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Index of Business Activity has 
fallen to 76.5, a level at which in the past the beginning 
of recovery has been a matter of one or two months. 
The behavior of commodity prices, money rates, bond 
prices and other factors indicates that we are near the 














HE course of  busi- 
ness activity up to the 
end of November is 
indicated with suffi- 
cient accuracy by the 
further disheartening 
drop in The Annalist 
Index of Business Ac- 
tivity to 76.5 (prelim- 

inary) for November, this being the 
lowest figure recorded by The An- 
nalist index and by the pretty closely 
comparable Axe-Houghton Index of 
Business Activity since the severe 
depression of 1908, when in one 
month (March) a level of 76 was 
touched. But this dismal showing 
is probably only superficially dis- 
heartening. If the reader will open 
a copy of the 1930 Annual Number 
of THE ANNALIST and turn to pages 
110 and 111, it will be observed that, 
unless we must summarily discard 
the lessons of the last half century, 
or unless our present-day statistical 
methods are vastly more at fault 
than we are prepared to admit, busi- 
ness activity in the United States is 
today at a level from which cyclical 
recovery is to be expected at a very 
early date. 

In the last half century there have 
been only six other times when busi- 
ness depression, aS measured by 
these two indexes, has been approxi- 
mately as severe as it was in No- 
vember. The first was in February, 
1885, when the Axe-Houghton index 
dipped to 77, whence in seventeen 
months it recovered to normal (100). 
The Jast was in March, 1921, when 
The Annalist index fell-to 81.6, 
whence nineteen months elapsed be- 
fore it recovered to normal. A com- 


























parisoi of these six depressions is 
gi-en in the following tabular sum- 


mary: Length of 
Bottom of Recover 
Depression to Normal 


(Index) (Months) 
February, 1885 ...... 7 17 
SS Free 72 13 
November, 1896 ..... 78 15 
SG ee 76 15 
November, 1914 ..... 81 10 
March, 1921 ......... 82 19 

Equally interesting, but not 


brought out conclusively by the 
above comparison, is the fact that in 
the last half century the months of 
June, 1894, and March, 1908, were 
the only ones which dipped below 
the 76% level. Are we, then, likely 
to go far astray if we conclude that 
business today is in a state of de- 
pression so severe that an upturn 
must be imminent, although com- 
plete recovery to normal can not 
well be expected to occur inside of 
thirteer months and may not occur 
inside vf nineteen months? 

Ii would probably be possible to 
amass an amazing array of indica- 
tions in support of this conclusion. 
Pinch-hitting on short notice for the 
regular writer of this article is not, 
however, conducive to mass-collec- 
tion of statistics and. indications; 
and it will be possible to mention 
only a few of the more outstanding. 

First, there is the behavior of 
commodity prices. The bottom of a 
depression is frequently character- 
ized by a further swift descent in 
wholesale prices after quotations 
have already gone so low that no one 
could possibly see how they could go 
any lower. That is precisely what 
has Lappened.-in-recent weeks. After 
recovering to 118.8, as of Dec. 2, 
The An- (Continued on Next Page) 
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nalist Weekly Index of Wholesale Com- 
modity Prices began to decline again the 
following week, and last Tuesday’s price 
uverage shows a further bad break to 
115.4, which probably represents the 
lowest level of wholesale prices since 
some time shortly after the beginning 
of the World War. 

There is next the behavior of bond 
prices and short-term interest rates 
Neither of these factors give very pre- 
cise indications as to the timing of busi- 
ness fluctuations,- but the extent of the 
current business depression has fortu- 
nately narrowed to a great extent the 
strictly comparable bases for comparison. 
Taking, therefore, the six most severe 
depressions cited above, recovery from 
the first began long before short-term 
money rates were as low as they are 
now, and just after bond prices had ex- 
perienced a secondary decline mildly 
suggestive of that which we are experi- 
encing at present. In 1894 the general 
monetary situation bore a striking re- 
semblance to that which obtains at pres- 
ent, although in 1896 special circum- 
stances brought on money market strin- 
gency at the bottom of the depression. 
The recovery from the 1908 depression 
proceeded with vigor long before money 
was as easy at it is today, although, as 
was the case in 1885, the position of the 
bond market was somewhat similar to 
that of November, 1930. And finally 
(omitting 1914 for obvious reasons) the 
money market situation today is vastly 
more favorable than that in which the 
1921 recovery was born, and the recent 
behavior of the bond market has shown 
striking similarity to its sharp rise and 
severe secondary reaction in 1921, it be- 
ing worth noting, further, that the busi- 
ness index began to rise in 1921 two 
months before the secondary reaction in 
bonds was completed. 

The events which have transpired in 
the banking world in the last two weeks 


have, moreover, been curiously remi- 
niscent of similar disturbances in the 
final stages of past depressions. It is 


true that in the 1921 depression there 
was comparatively little liquidation of 
bank loans on securities, at least as in- 
dicated by the figures of the reporting 
member banks; but to some observers 
it has seemed curious that up to last 
September not only had there been no 
decline jn these loans, but they actually 
rose to a new high record on a monthly 
average seasonally adjusted basis. 


The Federal Reserve Bulletin for De- 
cember places the number of bank sus- 
pensions in November at 236, with total 
deposits of $204,082,000, making the total 
for the first eleven months of this year 
981 with deposits of $515,486,000, which 
compares with 956 suspensions and total 
deposits of $272,000,000 in the previous 
high-record year 1926. With these fig- 
ures in front of us, to which must be 
added the December record with its al- 
ready known high total, it is impossible 
to eseape the conclusion that the recent 
wave of bank failures represents a 
wholesale, wholesome and _ thorough 
cleaning out of weak spots in the finan- 
cial and banking structure, many of 
which weaknesses were the results of 
the stresses and strains of 1929, but 
others of which had been hanging over 
from previous years. Temporizing with 
the problem, particularly throughout 
the earlier parts of this year, has of 
course served to accentuate and to make 
spectacular the eventual collapse; but 
when the complete figures for bank 
suspensions for 1930 are available they 
should be sufficiently conclusive with 
respect to the thoroughness of the job 
of housecleaning that is now being done. 
This constitutes one of the best signs of 
the times. 

Confronted by the severe loss of rev- 
enue resulting from decreased traffic, 
the Eastern trunk line systems have, it is 
reported, finally agreed on a matter of 
vital importance which has been the sub- 
ject of disagreement among them for 
many years, namely, the merging of the 
Eastern roads into four great systems. 
Details are not available as this article 
is written, which is probably just as well 
because they would probably require 
study; but it is safe to say that if, as 
reported, a plan has actually been agreed 
upon, the agreement represents a de- 
velopment of greatest significance not 
only from the standpoint of the railroad 
situation but also. coming at this par- 
ticular time, from the standpoint of gen- 
eral business conditions. There are va- 
rious kinds of mergers. At one extreme 
stands the kind put through at the top 
of a bull market in stocks under the 
influence of or for the purpose of adding 
to the intoxicating effects of a great rise 
in security prices. At the other end 
stands the merger born of necessity and 
self-preservation. It is the latter type 
which in general is likely to be more 
in the public interest and to the benefit 
of the business community than the 
former; and it is, of course, the latter 
type that the reported agreement among 
the railroads represents. 

D. W. ELLSWworTH. 


FINANCIAL 


HE stock. market has experienced 

an abrupt and dramatic reversal of 

trend. After a disheartening break 
through the November low point, the 
market met strong and aggressive sup- 
port, which has forced prices upward 
again more rapidly than they declined. 
In the course of a day and a half most 
of the loss of the preceding week has 
been canceled. 

The market began the week under re- 
view last Friday by a mild rally, appar- 
ently on the theory that with the Bank 
of United States failure the bad news 
was out, and that the banking situation 
had probably been finally cleared up. 
This improvement did not last long, 
however, for on Saturday another de- 
cline set in more violent than anything 
since the early-November break. 


On Wednesday, however, the scene 


changed suddenly. A few minutes after 


WEIGHTED AVERAGE OF 8 LEADING 
__INDUSTRIAL STOCKS __ 




















100-—__ : —--+—— ___ hee 
fe) NOV DEC 

High. Low Last. 
RR rereerer 117.1 113.9 114.2 
Gerry 113.6 110.6 110.9 
SS Denes savccecuti 112.5 109.3 111.0 
aes 113.0 107.9 109.0 
) Seer 114.8 107.7 113.9 
Seas 116.6 113.0 113.6 


The list of stocks and their weights, see 
THe ANNALIST of Nov. 21, page 866 . 


noon prices stopped declining and began 
to rally on heavy transactions. The ad- 
vance broadened and gathered force as 
it progressed, and by the.close many 
stocks had advanced five points or more 
from the day’s low prices. The market 
held its gains reasonably well next day. 

The past fortnight’s decline has been 
much more violent in special groups than 
in the standard industrial leaders. Such 
issues as Worthington Pump, Air Reduc- 
tion, Mack Trucks, Harvester, Johns- 
Manville and Paramount broke their 
November low records by substantial 
margins. The coppers, oils and a num- 
ber of public utilities were also sharply 
depressed. The most sensational de- 
clines were in the railroad stocks, a 
number of which have reached levels 
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MARKETS 


that would have 
short time ago. 
The week’s decline and rally have 
seemingly little connection with~any de- 
velopment in business or finance. The’ 
decline appeared to be merely a continu- 
ation of that necessitous and frightened 
liquidation that has weighed down the 
markets for the past two months. The 


seemed incredible a 


, rally, naturally due on technical consid- 


erations, appears to have been started 
by powerful organized buying. No 
doubt a large short interest has been 
accumulated during the three months. 

The position of the stock market and 
the public’s attitude toward it during 
the past two months are in a number 
of ways exactly the reverse of what they 
were in August and September, 1929. 
At that time money rates were extremely 
high, business was very active and most 
corporations were earning high returns 
on their stocks. It was generally as- 
sumed that this state of aifairs would 
continue indefinitely, because the coun- 
try was in a new era. 

Most discussions of the stock market 
emphasized the long-term favorable as- 
pects of the situation, the upward long- 
term trend of certain industries, the 
growth of the country, the fact that we 
had become a creditor nation, and the 
rapidity of technological progress. It 
was believed that stocks would never 
again sell nearly as low as they had in 
1924 and 1921, or even in 1926. Com- 
mon stocks were on a permanently higher 
plane and price-earnings comparisons 
with earlier years were without value. 
It was admitted that many stocks wer 
very high, but it was believed that their 
purchase was justified because they were 
going still higher, for reasons nobody 
was foolish enough to take the tr-uble 
to inquire into. Finally, the public was 
very heavily involved in the market and 
brokers’ loans were very high. In Sep- 
temter, 1929, as was pointed out by the 
writer at the time, there was clear evi- 
dence that stocks were passing in large 
quantities from strong hands to weak. 

At the present time money rates are 


extremely low, business is very bad, and 
most corporations are earning very lit- 
tle on their stocks. It is generally as- 
sumed that this state of affairs will con- 
tinue for some time. It is generally be- 
lieved that a number of industries, such 
for example as railroads, motors, tires 


and steel, will probably never again see 
the level of prosperity they enjoyed in 
1928-29, because the country is in a new 
era. Many discussions of the stock mar 
ket emphasize the long-term unfavorable 
aspects of the situation, the downward 
trend of certain industries, the fact that 
we are now a creditor nation, and the 
rapidity of technological progress (which 


keeps our markets flocded with goods at 
low prices). It is believed that stocks 
will never again sell nearly as high as 


they did in 1929 or even as 
did in 1927 or 1928. Altl.ough it is ad 
mitted that some stocks are very low, it 


is considered advisable to sell them be- 
cause they are going still lower. The 
public has been almost completely driven 
out of the market. Brokers’ loans ave at 
an astcnishingly low level. During re- 
cent weeks, as has been pointed out by 
the writer, there has been clear evidence 
that stocks were passing in considerable 


quantites from weak hands to strong. 
Possibly the most amusing part of the 
whole affair is the fact that fifteen 
months ago at the top every one had 
courage. to buy and hold through fairly 
severe declines, while today very few 
have courage to buy stocks selling onlv 
three or four times average earnings. 

A. McB. 


high as they, 
























aa | 





es 














es .<* 





an 


Friday, December 19, 


1930 





THE ANNALIST 


1027 





Index of Business Activity Drops to 76.5, Lowest 





| HE ANNALIST Index 
{ | | of Business Activity 
for November, pre- 
liminary, is 76.5, as 
compared with 79.4 
(revised) for October. 
The November index 
is the lowest recorded 
f since the depression 
of 1908. ~All of the eight components of 
the index for which November data are 
available except the adjusted index of 
automobile production declined from Oc- 
tober to November, and the rise in the 
automobile index was negligible. The 
most important factor in the decline was 
a further decrease of much greater than 
the usual seasonal proportions in freight 
car loadings, the only mitigating cir- 
cumstance being that in the last week 
of the month and in the first week of 
December there was an upturn, allow- 
ing for seasonal variation, from the 
depths reached in the week ended Nov. 
22. Further sharp decreases in the ad- 
justed indexes of steel ingot production, 
pig iron production, zinc production and 
electric power production contributed 
heavily to the decrease shown by the 
combined index; and minor decreases oc- 
curred in the adjusted indexes of cotton 
consumption and bituminous coal pro- 
duction. 

Table | gives for the last three months 
the combined index and its components, 
each of which is adjusted for seasonal! 
variation and long-time trend. ‘The ad- 
justed index of electric power production 
has been revised back to March, 1929, 
in order to give effect te a trend line 
which seems to be more closely in line 
with the reasonable probabilities of fu- 
ture growth of the electric light and 
power industry. Table II gives the com- 
bined index by months back to the be- 
ginning of 1919. The combined index 
has not been affected prior to October, 
1930, by the revision of the electric 
power index. 

TABLE Ll. THE ANNALIST INDEX OF 
BUSINESS ACTIVITY BY COM- 
PONENT GROUPS 

Nov Oct. Sept. 





Pig iron production. . 60.6 68.1 78.2 
Steel ingot production..... 56.8 61.1 69.8 
Freight car loadings ..... 80.1 83.9 85.8 


Electric power r uction.*87.1 88.5 90.9 
Bituminous coa paneer’ n 84. : 85.0 84.4 


Automobile production. *48.1 47.3 61.6 
Cotton consumption ...... 72.0 72.8 72.2 
Wool consumption ....... 80.5 83.3 
Boot and shoe oem : 80.9 89.4 
Zine production . 65.2 83.2 86.1 
Combined index .*76.5 79.4 82.4 
TABLE tf. THE COMBINED INDEX 


SINCE JANUARY, 1919. 
1930. 1929. 1928. 1927. 1926. 1925. 


Jan 95.0 105.5 98.0 102.2 102.3 102.4 
Feb . 94.4 106.1 99.7 104.7 103.2 102.9 
March ... 91.3 104.3 99.4 106.9 104.7 102.6 
April 95.1 108.8 99.9 104.4 103.7 103.4 
May 90.1 110.1 101.3 104.8 101.6 101.4 
June 89.1 108.9 98.7 103.4 103.2 98.5 
July 86.3 109.9 100.5 101.5 102.8 101.1 
Aug. 83.1 108.1 102.1 101.8 105.0 100.7 
Sept. 82.4 107.3 102.4 100.9 107.1 100.8 
Oct. 79.4 105.7 105.0 98.2 105.7 102.1 
Nov. .....*76.5 96.9 103.7 95.5 105.7 104.0 
Dec. .. 92.1 102.0 93.7 105.0 105.8 
1924. 1923. 1922. 1921. 1920. 1919 

Jan. 104.0 108.1 87.1 82.4 111.3 103.4 
Feb. .....105.0 108.1 91.1 82.2 111.3 97.9 
March 102.8 111.0 94.5 81.6 114.9 96.9 
April .... 99.3 114.2 89.2 82.5 108.8 98.9 
May ..... 92.4 115.0 93.4 85.3 110.0 100.2 
June ..... 86.9 111.8 98.7 85.1 113.6 103.0 
July 86.8 110.8 97.4 83.6 111.6 110.9 
Aug. 89.8 107.5 96.1 85.2 110.5 108.3 
Sept 95.7 105.8 98.1 86.5 106.2 108.6 
Oct 97.7 103.7 101.4 88.8 100.0 104.2 
Nov 97.4 103.0 106.5 86.7 94.2 106.3 
Dec. .....101.5 100.8 108.8 86.3 90.0 108.4 

*Subject to revision. 
Outside of the continued declines 


shown by the iron and steel components 
of the index, chief interest this month 
seems to lie in the further gain (allow- 
ing for seasonal variation)! shown by 
the tonnage of incoming business booked 
by the Steel Corporation. The gain in 

iThroughout the remainder of this dis- 
cussion let it be understood that allowance 


has been made for seasona! variation unless 
otherwise stat 


Since 1908 Depression 


unfilled orders shown at the end of No- 
vember was therefore favoratle to the 
extent that it represents an actual gain 
in steel buying rather than a curtail- 


seasonal gain in orders. As shown by 


cessive month in which steel buying im 
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ment of shipments, although it is true 
that shipments were curtailed sharply. 
It was also favorable in the sense that 
the increased steel ordering was in the 
face of a subnormal rail-buying move- 
ment, which at this time of year usually 


proved, although, on account of the 
gradual nature of the improvement, it 
was only the first month in which the 
tonnage of new business booked exceeded 
shipments, thereby causing a gain in un- 
filled orders. 


provides a substantial proportion of the 


Table III, November was the third suc- 


The other principal element in the 
ituation which, to students of economic 
, has seemed to offer scme 

basis for expectations of an early up- 
turn in the general business index, re 


oncommittal. I refer to the re- 
the adjusted index of 
tton consumption, which led the way 
ut of the 1921 depression. The contour 
he cotton consumption index in the 
ast three months is almost an 
icate of that of early months of 1921, 
ut in point of the extent of the re 
very the present position of the index, 
mparison with 1921, is sadly defi 
tient. The rise in the cotton consump 
tion index has not, moreover, been ac 
-ompanied by a corresponding rise in 
the adjusted index of wool consumption 
as was the case in 1921; although it is 
worth noting that silk consumption, by 
taging a recovery even more vigorous 
than that of 1921, again in November 
rose to a new high record for all time.* 


snt upturn in 


exact 


frABLE 111. BOOKINGS, SHIPMENTS 
AND UNFILLED ORDERS OF THE 

STEEL CORPORATION 

Adjusted for Seasonal Variation.? 


t s 





Unfilled 
‘Bookings “a Orders 

P. C. of C. of (Millions 

1929 Capacity). cane ). a Tons) 

anué ir 86 83 3.84 

bruary 83 84 3.75 

March 112 86 4 00 

Apr .108 93 4.33 

May 107 . 4.45 

Ju 107 102 1.57 

July 92 105 1,43 

August 72 101 3.94 

September 100 91 4.10 

Jctober 88 86 4.17 

November 2 74 4.20 

December 77 67 4.28 

930 

67 73 4.08 

74 79 £.03 

87 76 t.14 

77 76 4.26 

74 74 4.22 

77 v6 4.30 

74 68 4.41 

40 67 3.93 

. 50 69 3.65 

ge 59 3.59 

D . 58 52 3.69 

iginal data from The American Metal 

at Seasonal correction by The An 
nalist At the end of the month. 


[hese two developments, the gradual 
improvement in steel buying and in- 
creased textile mill activity, together 
vith upturns in the prices of two sensi- 
tive commodities, hides and zinc, seem to 
constitute about all the sequential signs 
at present discernible that would indi- 
cate the imminence of the bottom of the 
present business depression. And _ al- 
though November developments even in 
these respects were none too reassuring, 
it still remains true that a rise in the 
steel bookings to shipments such 
as that which has occurred since last 
August has seldom failed to foreshadow 
a trade mire within three or four 
months; and that the textile indexes have 
not yet by any means completely belied 
the promise they held a month or more 
ago. 

esa recent gain in cotton consump- 
tion, furthermore, has had an ample 
increased demand for finished 
and except for what has un- 
been the extraordinarily vigor- 
»us efforts of manufacturers to bring 
about a substantial reduction in unsold 


ratio ol 


Dasis in 
product 


doubtedly 


stocks of goods on hand the rise in the 
adjusted index of cotton consumption 
might well have been much greater than 


it actually has been. The actuai num- 
yards of cotton goods sold in No- 
as reported by the Association 
Textile Merchants of New 
indeed, a sharp d 


ber of 
vember 
of Cotton 


York, shows, 


2The reference is to the fact that in the 
y21 de ession the adjusted index of sik 
nsumption (mill deliveries of raw silk) 
ssed normal in the month when the 
al business index hit bottom. In the 
t depression we had in October the 
le of the adjusted index of silk con- 
n rising from 57.1 for June, 1930, to 
08.3; whence for November it shows a 
irther rise to a 109.9. 
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from the October figure; but, as nearly 
as can be calculated on the basis of the 
limited number of months for which 
comparable back data are available, the 
November decline was partly seasonal, 
although it must be admitted that the 
ratio of sales to production, as shown in 
Table IV, makes a rather poor showing 
for November. 


TABLE Iv. 
COTTON CLOTH YARDAGE RATIOS. 
(In per cent) 


Sales Shipments 
to Pro- to Pro- 


1929. duction. duction. 
Dn? icctsuseenbecdasete 64.7 80.1 
December ... .124.3 87.9 

1930. 

January 90.3 102.5 
Pera, 102.9 

BD Gaba sdcdeanecvssnscetce 111:8 101.6 

| Spore coccce Ge 93.5 

Se 6tawneecat<ee ecce .. 66.9 97.9 
cee tea didéusiveteueniaba 65.5 92.0 
GIN CR SEC be Ga ad ated cadnee 108.6 106.5 
Pi téccphecttecccepeaeed 107.6 105.7 
REET CESS 6 160.1 127.7 
Oovober ........ . 146.7 118.1 
DD stcctcicbotneceak den 88.6 97.1 


The adjusted index of freight car load- 
ings for November is 80.1, as compared 
with 83.9 for October and 86.7 for the 
worst month of the 1921 depression. 
Even without any allowance for long- 
time trend, car loadings in November 
were the lowest of any month back to 
September, 1922. Every commodity clas- 
sification except grain and grain prod- 
ucts shows a decrease as compared with 
the preceding month. The most pro- 
nounced drop was in_ miscellaneous 
freight, which declined to the lowest 
level since April, 1922. The number of 
ears loaded with forest products in No- 
vember was only 46 per cent of the 
number loaded in January, 1925, at the 


Germany’s 


BERLIN, Dec. 6. 
HE Federal Bureau of 
Statistics has  pub- 
lished the results of 
its inquiry into the 
national indebtedness 
to foreign countries. 
This is the first com- 
plete and reliable re- 
' port of the kind. 
Hitherto totals have usually been com- 
piled from the official annual balances 
of foreign payments. For the short term 
debt, which exceeds the bonded debt, 
this method is unsatisfactory because, of 
a great part of the short-term debt, not 
even estimates have been available. 
The system pursued was simply to add 
to the known part of the short-term debt 
such sum as would create a balance in 
the account. For the purposes of the 
new report a special inquiry has been 
made into the short-term debt. 

Further, the net debt has been brought 
out. Too often Germans speak and write 
only of the gross debt, ignoring Ger- 
many’s investments and credits abroad; 
and this creates an exaggerated im- 
pression of the interest and amortization 
burden. The Bureau of Statistics report 
shows that the gross debt is covered 
to at least 32% per cent and to at most 
41% per cent by counter-investments 
and counter-credits. 

The report covers “indebtedness” in 
the broadest sense; that is, not only 
bonds, short credits, bill liabilities and 
bank deposits, but also non-interest bear- 
ing investments in the shape of capital 
participations in business concerns, hold- 
ings of corporation stocks, and holdings 
of real estate. 

The tabulated summary of the bureau 
is here given, marks being converted into 
dollars at 4:1. 

The German long-term debt as tabu- 
lated includes both the Dawes loan 





peak of the post-war residential build- 
ing boom. 


TABLE V. 
CARLOADINGS BY GROUPS. 


Average Per Business Day. Adjusted for 
Seasonal Variation. 


(Thousands of Cars) 


Miscel- Mdse. Forest 
1929. laneous. L. C. L. Coal. Prod’ts. 
November ...60.95 43.28 29.87 9.62 
December .. .59.34 41.65 32.92 9.40 
1930. 
January .....61.22 42.32 32.01 8.42 
February ....63.53 42.21 29.09 9.14 
BMasCR ....... 62.13 41.48 24.63 9.13 
Spell eae rnen 3.68 41.68 26.44 9.36 
abe 62 41.19 25.90 8.61 
ME <éebauede 67 40.48 24.70 7.95 
(eee 3 39.63 24.75 7.23 
August ...... 57.79 39.59 24.58 6.93 
September ...56.04 39.58 24.43 6.90 
October ......52.98 39.00 26.02 6.57 
November ...50.65 38.46 25. 6.01 
Grain and Live 
1929 Grain Prod. Ore. Stock. Coke. 
November ... 6.55 5.58 4.76 1.98 
December ... 7.14 5.07 4.29 1.91 
1930. 
January ..... 7.08 6.17 4.44 1.75 
February .... 7.89 6.00 4.59 1.70 
March ....... 7.79 5.76 4.46 1.57 
PE tasceess 8.34 5.37 4.63 1.70 
May . 7.65 7.22 4.46 1.82 
See 8.05 6.23 4.16 1.73 
* eee 8.97 5.88 3.95 1.65 
August .. 8.15 5.34 3.90 1.56 
September 6.65 4.84 4.12 1.51 
October ...... 6.27 4.23 4.24 1.52 
November ... 6.52 3.53 4.12 1.42 
The current cyclical decline in car 


loadings is, of course, serving to accen- 
tuate the rapid slowing up of the long- 
time rate of expansion in freight traffic 
caused by competition from motor trucks 
and other means of transportation—fac- 
tors which led to the rather drastic re- 
vision in the trend line for car loadings 
announced in THE ANNAL'sT of Oct. 14. 
One difficulty in measuring the effect 
of this so-called new competition has 
been the lack of adequate statistics on 


the volume of freight moved by agencies 
other than the railroads, and the figures 
shown in Table VI are, therefore, dis- 
tinctly interesting although they cover 
only one group of merchandise, albeit 
one that on the whole has shown one of 
the greatest decreases in car loadings in 
recent years. The figures are taken 
from the November, 1930, issue of the 
Monthly Letter to Animal Husbandmen, 
published by Armour’s Live Stock Bu- 
reau. 
TABLE VI. TRUCKED-IN LIVE STOC 
RECEIPTS IN PERCENTAGE OF TOTAL 
RECEIPTS AT LEADING MARKETS. 


Total 

Cattle. Calves. Hogs. Sheep. Repts. 

| erre *: 9.5 7.0 3.4 5.2 
1923... 2.9 10.2 8.2 6.1 6.8 
1926 .... 5.7 15.7 14.4 7.1 10.7 
1929 ....13.5 28.6 28.9 12.8 21.8 
As pointed out previously in these 


columns, the effect of motor truck and 
other forms of competition on railroad 
freight traffic is a long-term factor 
which in the past has been adequately 
allowed for, in using car loadings as a 
business index, through the device of 
adjusting the data for long-time trend. 
If the figures shown in Table VI are, 
however, a fair sample of what is hap- 
pening to freight traffic in general, it is 
clear that it is since 1926 that this com- 
petition has made the most rapid in- 
roads, which coincides with the break in 
our upward trend line for car loadings 
in that year and the use of a horizontal 
trend line from 1926 forward, as noted 
in THE ANNALIST of Oct. 14. 

Something of a similar nature, but 
from dissimilar causes, may be affect- 
ing the validity of the trend line which 
up to now has fitted exceptionally well 


for electric power: No sensible person, 
nor even the most enthusiastic bull on 
the United States, could well expect 
electric power output to keep on in- 
creasing indefinitely at the rate of 10.98 
per cent each year over the preceding 
year as calculated on the basis of the 
data for the period 1919-1927. Until 
now, however, there has been nothing 
that could be considered at all conclur 
sive that would indicate that the time 
had arrived when a lower rate of in- 
crease was to be expected in the future. 
But the evidence, such as it is (which 
will be discussed more in detail in a 
later issue, probably the Annual Number 
of THE ANNALIST) is now at hand and 
the trend line for electric power produc- 
tion has consequently been modified in 
a purely tentative way by allowing for 
a fixed annual increment from March, 
1929, onward; in other words, a straight 
line at February, 1929. The annual incre- 
ment thus derived amounts to 22,800,000 
kilowatt hours per day. The revised ad- 
justed index of electric power produc- 
tion back to the beginning of 1929 is 
given in Table VII. 
TABLE VII. 
ADJUSTED INDEX OF ELECTRIC 
POWER PRODUCTION. 


(Revision of Dec. 19, 1930) 

1929 1930. 

January ...... 103.1 98.6 
February ......... 12.1 bo J 
a 100.5 94.7 
Spee ha weed ecqugenee 14.0 91.5 
MP acccwneveosacesece 105.4 97.2 
SE Stpemmaaeres 101.8 93.9 
EE GAG ta 4cheedaneens 104.1 94.5 
pT Ore 105.0 91.1 
September 102.3 90.9 
Oc.ober aur 103.4 88.5 
November ........ 99.3 *87.1 
December ......+..: 97.6 othe 


*Subject to revision. 
D. W. ELLSWORTH. 


Net Debt to Abroad $4,250,000,000 


By ROBERT CROZIER LONG 


($200 mill.) of 1924 and the Young*loan 
($300 mill.) of 1930. It is, therefore, in 
a sense an over-statement. One third of 
the Young loan went to Germany for 
the financing of her posts and railroads, 
but the remainder of the two loans must 
be considered a part of the reparations 
liability, which is outside the scope of 
the bureau’s inquiry. 

The non-reparations debt to abroad 
dates from 1924. At the end of 1923 
Germany had no non-reparations debts; 


porations (including municipal public 
utility concerns organized as share com 
panies). A small part of these bonds, es- 
timated at $30 millions, is held by Ger- 
man citizens. Much larger—estimated at 
$200 millions—is that part of German 
home loans which has been acquired or 
originally subscribed to by foreigners. 
In the short-term debt to abroad the 
largest item is bank debts. Until the 
present report appeared there were no 
official or reliable estimates of this lia- 





to Abroad. 


Short term debts 
Long term debts ............ 2, 
Participations 
Real estate . 








National Indebtedness of Germany. 
(Millions of Dollars.) 
German Liabilities Foreign Liabilities 
t 


Net German ~ 


o Germany. Liability. 


1,200 to 1,450 1,500 
187.5 to "250 2/075 to 2,137.5 
812.5 to 1,000 500 to 687.5 
2,200 to 2,700 4,075 to 4,325 











on the contrary, she had investments 
and holdings abroad (due to “capital 
flight” during the inflation) totaling, ac- 
cording to the bureau, $750 millions. At 
the end of 1913 Ler investments abroad 
totaled $7,000 to $7,500 millons. This 
was a gross figure. She had debts to 
abroad, usually ignored, which the bu- 
reau puts at $2,500 millions. This debt 
mainly consisted of short-term liabilities 
and was a consequence of the fact that 
pre-war interest rates in Germany were 
higher than those of the chief other capi- 
talistic countries. The net debt of foreign 
countries to Germany before the war 
was, therefore, about $5,000 millions. 
The long-term indebtedness to abroad 
is exactly known. Of the total $2,325 
millions in the table, $2,130 millions con- 
sists of bonded loans. Of the latter sum 
$920.5 millions falls to public corpora- 
tions and $1,149 millions to private cor- 


bility. The bureau’s figures are based 
upon inquiry among the banks. Of the 
total estimated short-term debt to 
abroad, given at between $2,700 and 
$2,950 millions, $2,075 millions represent 
bank debts. In most recent years the 
bank debt increased. At the end of 1926 
it totaled $868 millions; at the end of 
1929, $2,161 millions. It has, therefore, 
declined this year. The figure $2,075 
millions, however, applies to Sept. 30; 
and since then, owing to the election 
panic and withdrawals of funds, there 
has been a further decline. Various pub- 
lic corporations (municipalities, &c.) 
have short-term debts to abroad totaling 
$125 millions. Though this last debt is 
not large, its existence is with reason 
frowned on, because the short credits 
have largely been locked up in public 
works. Before the war municipal short- 
term debts to abroad were unknown. 


Finally, German private industrial and 
commercial concerns have short-{:rm 
debts to abroad totaling between $500 
and $750 millions. These items together 
bring the total short-term indebtedness 
to between $2,700 and $2,950 millions, as 
given in the table. 

The non-interest bearing long-term 
debt consists of foreign capital partici- 
pations and real estate holdings, and 
together totals $1,5(0 millions. The total 
is partly estimated. The foreign real 
estate holdings are known fairly exactly, 
the value being $500 millions. Actually 
determined are 724 cases in which for- 
eigners own all or part of the capital 
of German concerns. Of these concerns 
693 are share corporatio:s or limited 
liability companies. As far as it is ex- 
actly determinable, the foreign capita) 
participation is $375 millions. To this 
the bureau adds $250 millions on the 
basis of known facts, without. however, 
exact knowledge of the capital partici- 
pation; and it adds another $375 mil- 
lions for branch establishments in Ger- 
many of foreign manufacturing and 
trading concerns. This brings the total 
for participations and real estate up to 
$1,500 millions; and by addition to the 
long-term and short-term debts, the total 
of Germany’s indebtedness in the broad- 
est sense of the word is brought up te 
the $6,525 to $6,775 millions of the table. 

The German counter-claim for invest- 
ments and credits abroad has been put, 
at between $2,200 and $2,700 millions. 
The greater part of this sum consists 
of short-term credits and participations 
in industrial and commercial enterprises 
abroad. Germany’s holding of foreign 
bords, mostly European, is returned at 
between $187.5 and $250 millions. 
Known cases of German participations 
in concerns abroad number 953, and the 
value, together with any real estate held 
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with or independently of the participa- 
tions, is put at between $812.5 and $1,000 
millions. Of this the largest share lies 
in Europe, after which comes Latin 
America. German participations in the 
United States are estimated at between 
$112.5 and $125 millions. German long- 


term investments abroad therefore are 
hetween $1,000 and $1,250 millions. 
The short-term investments of Ger- 


many abroad mostly consist of bank 
credit balances. "he German banks have 
large and increasing balances abroad. 
The total rose from $683.5 millions at 
the end of 1926 to $950 millions at the 
end of September, 1930. Other German 
short-term credits to abroad are esti- 
mated at between $250 and $500 mil- 
lions. This brings the total short-term 
liability of foreign countries to Germany 


up to between $1,200 and $1,450 mil- 
lions as shown in the table. The com- 
bined total of German long and short 
term yee abroad is therefore be- 
tween ,200 and $2,700 millions, 
arse of this from the total 
man long and short term liability to 
abroad leaves a balance against Germany 
of between $4,075 and $4,325 millions. 
The mean figure is thus a little 


and 
Ger- 


iess 


Europe From an American Point 


HE outstanding devel- 
opments of the seven 
days were: The offi- 
cial report of British 
foreign tcade in No- 
vember, showing a 
slight falling-off from 
October in export and 

i a great falling-off in 
import, but on the whole not too depress- 
ing on a collation of the figures for the 
past six months; the failure of Senator 
Laval to form a French Government and 
the success of Senator Steeg; the mili- 
tary revolt at Jaca, Spain; the adjourn- 

ment, on Dec. 12, of the Reichstag until 

Feb. 3; and the end of the labors of the 
Preparatory Disarmament Commission, 
which bequeathed a draft treaty provid- 
ing for limitation of the land,-sea and 

air armaments of the world. It did not 
recommend a date for the Disarmament 

Conference, for which it was preparatory, 

but there is a general expectation that 

the latter will be summoned for early 

1932. 


| T 





GREAT BRITAIN 


HE chief features of the British 

Board of Trade’s report of Britain’s 

foreign trade in November are as 
follows: 

Total imports were valued at £79,- 
110,000; exports of British products, 
£44,050,000; re-exports, foreign goods, 
£6,840,000; total exports, £50,890,000; 
excess of imports, £28,520,000. 

Exports of British products in Novem- 
ber totaled less than those of October, 
1930, by £2,870,000; re-exports were less 
by £360,000; imports were less by £11,- 
150,000. 

Exports of British products in Novem- 
ber, 1930, were valued at £44,050,000; in 
October at £46,920,000; in September at 
£42,740,000; in August at £42,770,000; in 
July at £50,740,000; in June at £42,840,- 
900. 

Imports in November, 1930, were valued 
at £79,410,000; in October at £90,860,000; 
in September at £78,650,000; in August 
at £79,920,000; in July at £85,230,000; in 
June at £83,440,000. 

Exports of British products in Novem- 
ber, 1930, totaled less in value than those 
of November, 1929, by £19,075,000; re- 
exports were less by £1,397,000; imports 
were less by £28,808,000; the excess of 
imports was less by £8,336,000. 

For the eleven completed months ot 
the calendar year exports of British 
products totaled in value £532,064,000, as 
against £671,125,000 for the correspond- 
ing period of 1929; re-exports totaled 
£81,696,000, as against £101,804,000 for 
the corresponding period of 1929; im- 
ports totaled £955,882,000, as against 
£1,115,276,000 for the corresponding pe- 
riod of 1929; the excess of imports 
totaled £342,123,000, as against £342,347,- 
000 for the corresponding period of 1929. 

Some notice of what is known as the 
Mosley manifesto, issued on the 6th, 
would seem necessary to our record. It 
is signed by seventeen persons, all Labor 
members of the House of Commons ex- 
cept A. J. Cook, secretary of the Miners’ 





By HENRY 


Federation. The only well-known names 
are those of Sir Oswald Mosley, Lady 
Cynthia Mosley (the only woman), Oliver 
Baldwin and Mr. Cook. It has been called 
a declaration of Young England against 
the Old England now in control of the 
government, but perhaps there is some 
exaggeration in this, for the average age 
of the signers is 42, though six are under 
35 and fourteen under 50. Sir Oswald is 
34 and Oliver Baldwin, son of Stanley 
Baldwin, is only 31; both of these young 
men have fine war records. 


I quote «with sundry omissions): 


There should be an emergency cabinet 
of five members without portfolios, in- 
vested with power to carry through the 
mergency policy. The normal cabinet 


Employment 
Near 1921 


HE ANNALIST Index of Factory 
T Employment for November is 83.1 

(preliminary) as compared with 
84.1 (revised) for October; and The An- 
nalist Index of Factory Payrolls for No- 
vember is 74.3 (preliminary) as com- 
pared with 77.4 (revised) for October. 
It is an interesting commentary on the 
seriousness of the present depression 
that in November the number of work- 
ers employed, gauged by the most care- 


| ~ 
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departmental chiefs would be retained 
for ordinary business. 

The world conditions on which our 
former relative prosperity was built have 
entirely changed. Many basic industries 
in which we specialized have lost their 
former predominance. The spread of in- 
dustrialization throughout the world 
confronts us with a problem of read- 
justment which must precede recovery. 

For ten years the Parliament of the 
country has refused to face the facts; 
we must now find a way of compressing 
into a short period the a we 
failed to carry out in the last decade. A 
national economic planning organization 
is essential. A national plan must be 
worked out to adjust British production 
to the new conditions now prevailing in 
the world. A rew balance between agri- 
cultural and industrial production must 
be created. 


and Payrolls 
Bottoms 


but against that factor, on the other 
hand, is the element of long-time growth 
of American industry, no allowance for 
which is made in either the employment 
or the payrolls index. 
The greatest decrease 
in November was in the leather-and-its- 
products group; at the other extreme 
stands the only group to show an in 
crease, namely the food products group 
The chemicals group showed a sharp de 


in employment 
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-1928=!00 
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fully constructed index. available, was 
only a trifle less than 1 per cent greater 
than at the bottom of the 1921 depres- 
sion, and that the total wages paid these 
workers was less than 6 per cent 
greater. In making this comparison it 
is to be remembered that these indices, 
up to the year 1927, are adjusted to bi- 
ennial census data so that for all prac- 
tical purposes there is no downward bias 
resulting from the methods by which 
they are constructed. Partly this show- 
ing is, of course, the result of tech- 
nological unemployment about which so 
much has been written in recent years, 


crease in employment in November, but 
it is the only major industry in the 
United States in which the number of 


factory workers employed remains 
greater than at the bottom of the 1924 
depression. 


Per capita earnings in manufacturing 
industries in November, according to the 
United States Bureau of Labor Statis 
tics, were 3.5 per cent lower than in 
October; and 10,536 establishments re 
ported an average of 76 per cent of a 
full normal force of employes who were 
working on an average of 90 per cent 
of full time. 


ments 


prounds 


be developed 


than four and a quarter billion dollars. 
rhe pace of new German indebtedness 
s declining. In 1927 the debt increased 
»v $1,134 millions, in 1929 by only $625 
The present year shows up to 
Sept. 30 an increase of $475 millions, 
but this includes the Young loan. Apart 
from the Young loan the long-term debt 
has increased by very little, and the 
short-term debt has probably declined. 


millions. 


of View 


The resources of the State should be 
nobilized to assist in the development of 
1ew industries and to secure moderniza- 
tion and re-equipment of industry, es- 
pecially in the spheres of coal, oil, elec- 
tricity and transport. In brief, we sug- 
gest that the rationalization of separate 
industries must have its complement in 
national planning. 

rhe home market must be the future 
basis of British trade, and that home mar- 
ket depends on the high purchasing 
power of the people, which in turn de- 
pends on high wages. 

Purchasing power can only be main- 
tained and increased if the wages and 
conditions of the workers are sheltered 
from the present crisis and world condi- 
tions such as price fluctuations, organ- 
ized dumping, and the competition of 
sweated labor. Neither the protection nor 
the free trade of the last century is ef- 
for that purpose—a modern ma- 
chine must be erected to meet the new 
situation. 

In the sphere of agriculture we pro- 
pose for foodstutfs and raw materials 
he method of an import control board 
long advocated by our party, which we 
believe to be the most effective methcd 
of meeting price fluctuation and dump- 
ng. The agriculturist should be guar- 
anteed a stable and economic price for 
his basic products; the consumer should 
be guaranteed that prices shall not rise. 

We must recognize, however, that the 
method of an import control board can 
not be applied to the whole of industry 
with sufficient rapidity. In this sphere 
we are ready to accept the recently sug- 
gested method of a commodity board. 
his organization would be representa- 
tive of both the producers and users of 
any commodity involved, and would em- 
ploy either a license or a tariff for the 
control of foreign imports. We prefer 
the method of license, but recognize that 
a tariff is more convenient in many 
cases, especially as to miscellaneous and 
luxury articles. 

\ protective tariff should be only im- 
posed on conditions as to the efficiency 
of the industry protected, the price of 
the article supplied by that industry, 
and the wages of the workers employed 

that industry. The objection to the 
ariff proposals of the Conservative 
party is that tariffs so applied would 
provide a shelter for inefficiency, would 
lepreciate real wages by enabling some 
manufacturers to increase their profits 
through rises in the prices of articles 
to the consumers. 

3ut national plannings are not 
enough. Our export trade is likely to 
be faced with increasing difficulty in 
present world conditions. Every step 
should be taken to maintain and pro- 
mote it by reorganization and by trade 
igreements with all nations. Centralized 
purchase of our foodstuffs should give 
us a powerful leverage to secure the ac- 
ceptance of our exports in return, 

Excellent opportunities clearly exist 
for the early conclusion of such agree- 
in the British Commonwealth, not 
mly on sentimental but also on business 
The Dominions have foodstuffs 
ind raw materials to sell; we have man- 
ufactured goods to sell. 

Chis natural balance of trade should 
under a Commonwea!th 
plan of mutual advantage which will not 
‘onflict with the maintenance and devel- 

pment of trade with all other nations 
We should aim at building within the 
— -alth a civilization high enough 
‘a sorb the production of modern m2 


fective 


aaa, which for the purpose must be 
largely insulated from the wrecking 


forces in the rest of the world. 
A short-term policy of constructive 
would enable us to bridge the 


WOrks 


gulf between the present crisis and the 


fruition of our long-term policy and is 


essential to preserve national efficiency 
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and the capacity to work. Periods like 
the present should be used to modernize 
Britain. We believe that only the will 
and power to cut through the intolerable 
net-work of governmental and municipal 
procedure are needed to make possible 
an early provision of work on schemes of 
urgent and immediate importance. 

In addition to the constructive works 
already detailed in the parliamentary 
debates, we suggest an attack by direct 
action on the great problem of slum 
clearance and the rehousing in decent 
conditions of an important proportion 
of the workers of our industrial cities. 
Nothing should be allowed to stand in 
the way of using a very large number 
of our unemployed in this vital task. 
We suggest that the only method by 
which this can be done is that the State 
should constitute a —_ uility — 
zation to turn out houses and bui ding 
materials as we turned out munitions 
during the war. 


A good deal of the above is sufficiently 
vague. The concluding section of the 
statement, dealing with finance, and com- 
mencing with the Delphic assertion that 
“in finance we should pursue a pro- 
ducers’ policy,” is too obscure for notice, 
except for the mistily expressed but very 
interesting suggestion of “some post- 
ponement until reconstruction of the pre- 
cipitate attempt to repay the war debt 
from taxation of this generation.” 

Of greatest interest is the proposal of 
“a short-term policy of constructive 
works.” ‘“The constructive works already 
detailed in the Parliamentary debates,” 
which the protestants would include, are, 
presumably, those of the very similar 
programs previously urged by Lloyd 
George and Sir Oswald (the latter, one 
supposes, borrowing from the former). 

The fate of the school bill continues in 
doubt. That measure would raise the 
limiting age of compulsory schooling 
from 14 to 15 years. In its original form 
it provided for a dole of five shillings 
weekly for every school child between 14 
and 15 whose parents should testify that 
the child’s aid was needed in support of 
the family. It was to go into effect in 
April, 1931. The Liberals agreed to fore- 
go opposition to the bill provided the 
time of its going into effect be postponed 
to April, 1932, and provided local au- 
thorities should be required to investi- 
gate and pass upon parents’ testimony 
as per above. The proposal of such allow- 
ances naturally encounters bitter oppo- 
sition in view of the mounting unem- 
ployment. Already the unemployment 
fund is in debt to the Treasury to the 
tune of about £300,000,000 and the gov- 
ernment has just asked the Commons for 
authorization to borrow £50,000,000 more 
from the Treasury for the fund. An 
amendment postponing the date of going 
into effect as per the Liberals’ demand 
has passed the Commons, but the dis- 
patches do not enlighten us further. 


FRANCE 


TOLD last week of the announcement 
at midnight of the 7th, by M. Bar- 
thou, of failure to form a govern- 

ment. 

Senator Pierre Laval was the next to 
have a try. He is moderately Left, a 
close friend of Briand and a good friend 
of Tardieu, in whose late Cabinet he was 
Minister of Labor. He proposed a Cab- 
inet of much. the same complexion as that 
contemplated by Barthou, and encoun- 
tered similar difficulties, only more so. 
For not only did the Radical Socialists 
refuse participation in a Cabinet which 
should include a member of the Marin 
group (chiefly because of advocacy by 
that group of restoration of religious 
teaching to the public schools), but, ad- 
vancing in intransigence, they now re- 
fused participation in a Cabinet which 
should include Tardieu. Laval offered 
them four portfolios and several under- 
secretaryships. No, no. So, after heroic 
labors, on the evening of the 10th M. 
Laval in turn announced failure. The 


next day the President invited Senator 
Theodore Steeg, one-time Resident Gen- 
eral of Morocco, to make the attempt. 

On the 13th Senator Steeg announced 
success. Following is the list of Min- 
isters: 


Premier and Minister of Colonies—-THEO- 
DORE STEEG 
Interior—GEORGES LEYGUES. 
Justice—-HENRI CHERON. 
Foreign Affairs—ARISTIDE BRIAND. 
Finance—LOUIS GERMAIiN-MARTIN. 
Budget—MAURICE PALMADE. 
War—LOUIS BARTHOU. 
Marine—ALBERT SARRAUT. 
Education—CAMILLE CHAUTEMPS. 
Public Works—EDOUARD D’ALADIER. 
Commerce—LOUIS OUCHEUR. 
Agriculture—VICTOR BORET. 
Labor--EDOUARD GRINDA. 
Pensions—ROBERT THOUMYRE. 
Air—PAUL PAINLEVE. 


Merchant Marine—CHARLES DANIE- 
LOU. 
Posts and Telegrdphs—GEORGES BON- 
NET. 


Public Health—Dr. HENRI QUEUILLE. 


Of ‘the above, eleven, including M. 
Steeg, are Radical Socialists, three are 
Left Republicans, two are Republican 
Socialists, one is of the Union Repub- 
lican, and one of the Radical Left. The 
Unified Socialists, of course, are not rep- 
resented. Presumably the other impor- 
tant unrepresented groups are of the 
opposition, the combined strength of 
which bids fair to make M. Steeg de- 
pendent on support from the Unified 
Socialists, who number 114 in the Cham- 
ber. The expectation of life of the new 
government is dubious. ’ 


October iron output was 830,000 tons, 
as against 801,000 for September, 1930, 
and 894,000 for October, 1929. Octobe: 
steel output was 796,000 tons, as against 
767,000 for September, 1930, and 847,000 
for October, 1929. 


GERMANY 


ERE is an interesting statement 

by the, Federal Statistical Bu- 

reau. At the end of September 
the balance of foreign indebtedness of 
Germans was about 17,000,000,000 marks 
(about $4,250,000,000). Germans owe to 
foreigners about 11,000,000,000 marks on 
short-term loans, 9,300,000,000 on long- 
term loans, 4,000,000,000 on sundry in- 
vestments, and 2,000,000,000 by way of 
foreign-owned realty. German invest- 
ments abroad total between 9,000,000,000 
and 10,000,000,000 marks. 

Under the Bruening decree rye bread 
containing 97 per cent of pure rye be- 
comes the only legal bread in hotels and 
public eating houses of every description 
throughout Germany. It is still permit- 
ted, however, to buy white bread in 
shops to take home. 

A report from Berlin of Dec. 5 is mod- 
erately cheery. November bankruptcies 
numbered 829, against 843 for October. 
Protested bills of the three months ended 
with November numbered 30 per cent be- 
low those of the corresponding period of 
1929. 


German export of heavy steel products 
to Russia is said to be increasing re- 
markably, especially in respect of elec- 
trical turbines and machine tools. 


SPAIN 


N Dec. 12, at Jaca, a garrison 
QO town of Northern Spain near the 

French frontier, occurred a mili- 
tary revolt whereof the details remain 
obscure. Apparently the majority of the 
garrison of about 600 (mostly infantry, 
with a few artillery) mutinied and im- 
prisoned the loyal minority, and about 
a hundred sallied out for Huesca. The 
government took extraordinarily quick 
action. The next day the detachment 
making for Huesca was met by loyal 
troops and, after a brisk engagement 
involving a few casualties, overpowered, 
and the victors proceeding to Jaca re- 
ceived the meek submission of the bulk 
of the mutines. It is conjectured that 
simultaneous action at sundry points 
similar to that at Jaca had been pledged, 
but that only the Jaca garrison “came 
across.” (It will be recalled that the 
Ciudad Real mutines in 1926 were sim- 
ilarly served.) 

The fight at Ayerbe, 
and Huesca, is said to have been the 
first engagement between Spanish troops 
in forty-four years. 

Disturbances at Lerida and Saragossa 
are reported, but foggily. 


between Jaca 


The November Statement of the B. I. S. 
As Issued at Basle 


EPRODUCED photographically 
R herewith (in slightly reduced size) 

is the November statement of the 
Bank for International Settlements pre- 
cisely as issued at Basle. Although this 
statement does not give comparative fig- 
ures for earlier months, it is felt that 
for purposes of record there are certain 
advantages to be derived from the pub- 


lication of these important figures in 
the exact form in which they are issued 
by the bank. 

Total resources as of Nov. 1 showed 
a furtheregrise to the highest total in 
the brief history of the bank, but a 
decline is expected for December be- 
cause of expected heavy withdrawals for 
debt settlements to the United States 


by European countries, which will prob- 
ably be so large as to cancel four 


months’ increase in the bank’s total 
deposits. But at the same time, the 
bank’s non-reparations business has 


grown to such an extent that even these 
heavy December’ withdrawals will 
amount to less than a third of the bank’s 
total funds. 


BANK FOR INTERNATIONAL SETTLEMENTS 





SITUATION AS AT NOVEMBER 30, 1930 


(in Swiss Francs at par) 


























ASSETS LIABILITIES 
\—Cash % | \—Capital % 
On hand and on current Authorised 200,000 sha 
account with Banks .. . 4,279,269.90 | 0.2 each of 2,500 Swiss os 
SE eee er a ees 500,000,000.— 
Sight Funds at interest . . 71,393,191.85 | 3.8 = 
issued 164,100 shares. . 410,250,000.— 
lll-Rediscountable Bills and of which 25% paid up 102,562,500.— | 5.5 
Acceptances (at cost) 
1. Commercial Bills and e-nens saan Sapeee 
Bankers’ Acceptances . 239,983,111.61 12.8 1. Annuity Trust Account | 154,498,655. — 8.2 
2. Treasury Bills... .. 170,765,771 .15 9.1 2. German Government 
410,78 ,882.76 aS eae? 80,002,140.97 4.3 
1V—Time Funds at interest 3. French Government 
1. Nat exceeding 3 months | 1,050,808,256.90 56.0 Guarantee Fund... . 68,679,158.24 3.7 
2. Between 3 and 6 months 134,411 ,254.32 7.2 303,179,954.21 
1,185,219,511.22 ili-Short term Dé a 
V — Sundry investments(at cost) ° 1. Between3 ansce th 
_— ; een : 
1. Maturing within 2 years | 190,505,120.90 10.2 rere or ro 
2. Over 2 years ..... 523,490.29 ensiiinins 0.0 their own account 15,554,790.— 10.8 
Ve-Other Assets ............ 13,556,176.83 | 0.7 . Metencnading Smonthe: 
(a) Central Banks for 
their own account . 481 844,106.72 25.7 
(b) Central Banks for - 
theaccountof others 665,033 ,108.68 35.4 
\V-Sight Deposits anette 
1. Central Banks: 
(a) Fortheirownaccount 99,699 849.26 5.3 
(b) For the account of 
MD «we ara < 193,228,079.97 10.3 
2. Other depositors . . . 118,678.16 0.0 
293 ,046 607.39 
__|} V-Miscellaneous Items... ....... 15,004,576.75 | 0.8 
1,876,225,643.75 | 100 1,876,225 643.75 |100 


















































The foregoing situation does not include funds received for the service of International Loans, concerning which statements are published at regular intervals. 


Dated: Basle, December 5, 1930. 


For the President 


Leon Fraser 
Alternate of the President. 
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Outstanding Features in the Commodities 
The Commodity Price Level 


A Review for the Week Ended Tuesday, Dec. 16, 1930 





RESH breaks in the 
stock market this 
week have been ac- 
companied by lower 
prices of large num- 
bers of commodities, 
many of them making 
new annual lows. In 
consequence, The An- 

nalist Index of Wholesale Commodity 

Prices dropped to a new low for the year 

at 115.4, the lowest since December, 1915, 

and comparing with 117.7 of last week. 


Lauaar 











other % cent after a similar decline last 
week. Cotton sheetings are firm but 
all yarns are lower. In spite of excellent 
consumption of silk for November and a 
record consumption looming up for De- 
cember, silk prices dropped back about 
10 cents after advances during the pre- 
ceding week. 

Steel prices have shown considerable 
improvement during the week and have 
remained stable. Scrap iron prices also 
remain unchanged but pig iron prices 
have undergone further slight reduction, 


Speculative Commodity Markets 


Cotton, Wheat, Rubber, 





OTTON prices, for the 
second time this year, 
have dropped below 
ten cents; Monday’s 
closing price for De- 
cember delivery being 
9.30. On Tuesday, in 
spite of continued ad- 
verse reports, there 

was a rally and December contracts 

closed at 9.46. With the exception of 
the advance on Tuesday it was a dreary 
week on the cotton markets, with prices 


Hides, 


Silk, Sugar, Coffee 


out the South and the failure of the 
Bank of United States in New York, one 
important factor was the low consump- 
tion report given out during the week. 
November consumption was only 414,887 
bales, against 444,494 in October and 
541,153 in November last year. The 
drop from last year is over 125,000 bales. 
Total consumption for the four months 
this season is 1,606,087 bales, against 
2,285,000 for the same time last year. 
Prices have been maintained by co- 
operative buying. In fact, the rise on 











THE ANNALIST WEEKLY INDEX OF WHOLESALE 
COMMODITY PRICES (1913=100) 











6. 8. Mis- All 
1.Farm 2. Food 3. Textile . 5. Building 7. Chem- cella- Com- 
1929. Products. Products. Products. Fuels Metals. Materials. icals. neous. modities 
147.2 144.7 161.8 125.9 153.6 134.0 124.9 141.8 
145.9 140.8 160.1 125.5 151.9 134.0 124.0 141.3 
142.2 139.1 158.3 124.0 150.6 33.2 120.7 139.8 
139.0 136.1 154.4 123.4 151.3 132.3 117.8 137.4 
36.1 131.4 150.7 122.9 150.8 131.9 115.8 134.0 
136.5 129.3 153.7 118.3 149.9 131.1 116.1 133.6 
35.6 126.1 156.0 113.5 149.2 130.3 113.6 132.1 
132.9 121.1 154.9 112.5 144.3 129.4 106.8 128.5 
128.2 116.0 153.6 109.9 142.7 128.2 101.8 123.0 
127.7 113.2 153.8 108.6 138.9 127.1 98.4 122.8 
130.8 110.5 154.1 107.7 130.5 126.8 97.9 23.4 
131.4 107.6 152.5 106.0 131.1 126.5 96.6 121.7 
129.2 107.6 143.0 106.3 131.1 126.2 95.6 118.7 
143.0 140.7 159.9 125.4 151.7 134.0 124.2 140.1 
131.0 111.9 154.3 108.0 134.0 126.5 98.2 124.5 
132.1 111.4 154.3 108.0 131.2 126.5 97.3 124.8 
132.2 110.8 154.2 107.7 128.4 126.6 96.8 124.3 
129.3 110.5 154.1 107.7 129.1 126.7 98.7 122.4 
129.5 107.8 153.8 107.1 130.1 126.8 98.4 120.9 
130.8 107.5 153.4 106.5 131.1 126.8 96.4 122.0 
131.5 107.4 153.0 105.9 131.1 126.7 96.5 121.6 
131.5 107.3 152.0 106.1 131.1 126.6 96.8 121.2 
231.9 108.2 151.5 105.4 131.1 126.5 96.9 121.9 
131.6 107.7 146.3 105.5 131.1 126.5 96.8 120.3 
129.8 107.4 141.6 105.6 131.1 126.4 95.2 118.6 
127.7 107.8 141.8 107.3 131.1 126.3 95.3 117.6 
127.9 107.4 142.2 106.6 131.1 126.2 95.3 118.4 
129.2 106.6 142.2 107.7 129.9 126.2 95.5 118.8 
125.2 7106.6 142.5 106.7 128.8 7126.0 95.4 117.7 
121.8 105.8 142.7 105.3 127 125.8 89.6 115.4 
With the exception of fuels, the de- from $16.02 to $15.90 a gross ton. There 


clines were distributed throughout all 
groups comprising the composite index. 
All grains except wheat dropped sharp- 
ly, corn falling 4 cents for the week. 
Wheat prices in the United States are 
maintained artificially by activities of 
the Stabilization Corporation, but on 
world markets wheat dropped to a new 
low for the year. At Winnipeg, wheat 
prices are now 22 cents below Chicago 
prices. There was a sharp drop in all 
live stock prices, hogs at $8.04 going to 
a new low for the year. Cotton, at 9.60 
spot New York, is 55 points below the 
previous low of the year and is the low- 
est since July, 1920. Hides have gone 
to a new low. Food products have 
dropped sharply; meats, butter, sugar 
and fruits are lower. 

Price cutting in the cotton industry 
continues. Print cloth has dropped an- 


have been further cuts in copper prices. 
On Dec. 10, the export price of copper 
was lowered to 11.30 cents which auto- 
matically placed the domestic price at 
11 cents a pound. Since then, custom 
smelters have been progressively quot- 
ing lower figures and have been receiv- 
ing small orders. On Tuesday the ask- 
ing price was 10 cents and some metal 
seemed available at 9.75 cents. Spot 
Straits tin sold on Tuesday at 23.62% 
cents a pound, New York. 
BERNHARD OSTROLENK. 
DAILY SPOT PRICES 


“Soetee. *TWheat. tCorn. §Hogs. 
Dec. bed 9 91 432 
nae. 10.2 10.48 = P oo 
Dec. 12.... 9.85 .99 on 7.85 
Dec. 13.... 9.60 rth .88 7.90 
Dec. 15.... 9.45 1.01 ‘Sot 8.07 
Dec. 16.... 9.60 1.01% 87% 8.04 
“Midaling. New York. No. 2 red, New 
0. 2 yellow, New York. §Day’s 


Y 
average, Chicago. 


re, BOG. Oe GB. cacccaccccccszccances 
Corn, No. 2 yellow (bu.)............ AES 
Oats, No. 3 white (bu.)......... 
BE, EEGs, DB WO AOL). ccvccvcccccesecese 
ee OE rrr 
Cattle, best heavy steers, Chicago (100 Ib.) 
hogs, day’s average, Chicago (100 lb.)..... 
SCN ME SEU Recs cncceeséstusecesees 
Wool, fine staple territory (lb 
Wool, Ohio delaines, greasy basis (lb.).. 
Steers, choice carcass (700 Ib.) 
Hams, picnics (1 
ns SE Os oe 55.006066606dasb00ne ees 
Pork, bellies ab.) edeReasdwexededitense-oeeeas 
Sugar, ‘Rilo No. 7 (ib SES ee arr eree 
Co fee, io No b.) 
Flour, Minn. 
, prime Western (190 Ib.) 

Cottonseed oil. 1mm. crude, S. £. (106 Ib.).. 
Printcloth, 38-inch, 64x60, 5.35 (yi.)...... 
Cotton sheeting, brown, 36-inch, 56x60, 4,000 

unbranded double cuts (yd. 
Cotton 

MN sk ene dines a0as0e8taSatan ehe0neke 


Worsted yarn, Bradford, 2-40s, nalfhioos 
SE GE cS ccakaciessednstanesveavea 
Silk, crack double extra, 13-15 (lb. 
Rayon, aomestic, 150 denier, A quality (1b.) 
Coal, anthracite, stove, company (ton)..... 
. bituminous, steam, mine run, Pitts. 
Coke, Connellsville furnace (ton) 
Gasoline, at service stations, Oil, Paint aoe 
moe agg av. for 10 sections (gal.) 
Petroleum, crude, at well, Oil, Paint and 
Drug Reporter av. for 10 fields (bbl.)..... 
Pig iron, Iron Age composite (ton) 
Finished steel, Iron Age compeats ue} Ib.) 

a electrolytic (ib.). 

Lea 

Tin (ib. ¥ . oe 
Ziic,- Bast St. Louis (IbD.)......0:..scccesece 


arn, Southern two- ply warps, No. 





Lumber, 
GD 6650400 0600504650 0000 
Brick, Amer. Contractor composite (1,000) 
Structural steel, American Contractor com- 
posite (100 Ib.) 
Cement, Amer. Contractor ee (bbl.) 
Leather, Union: backs (Ib 
Hides, native steers, talons a ae 
Rubber, Pl. ist latex crepe (Ib.) 
tMonthly price as of Nov ember. 





SPOT PRICES OF IMPORTANT COMMODITIES 


American Contractor composite 
tT 


Dec. 16, 1930. Dec. 9, 1930. Dec. 17, 1929. 
i% $.99% $1.43 
a 2% = 1.07 
42 @ 24 é é J 
44 2 4% 1.12 
58}, 63 80 
12.50 12/81 14.60 
8.04 8.32 9.28 
0960 10 oan 
7 @ .73 © :70 73 182 83 
30 @ .30 31 35 3 
16.00 @18.50 11.50 19°50 21:09 23.00 
30.50. 31.50 50 
16% 16% ‘M7 
0465 04 "0510@.0520 
07 07 .09 .09% 
6.15 @ 6. 6.15 g 6.65 8.35 @ 9.20 
10.10 @10.20 10.55 @10.65 10.75 @10.85 
00 7.40 8.60 ‘ 
054@ 05% 05% 06%@ .06% 
06% 06% 08 @ .08y 
213 22 33% 
145 @150 145 @150 1.65 @ 1.67% 
2.60 @ 2.67 2.70 @2.77 4.70 @ 4.75 
‘95 95 1.15 
9.15 9.15 9.20 
1.35 @1.50 135 @1.50 1.60 @ 1.70 
2.50 2.65 
1853 1853 1922 
1.245 1.245 1.612 
15.90 16.02 18.21 
2.121 2.121 2.362 
10 ‘11 18 
0510 ‘0510 ; 
23% .25 -41 
0400@.0405 0417%4@.0422y, | 
$19.40 119.40 25.80 
12.64 $12.64 14.15 
1.60 11.60 1.90 
12.30 12.30 2.15 
36 40 52 


11 ‘11 16 
08%@ .09% oe 08% 17 @ 1% 








dropping at a rate of 20 points daily. 
Prices are now the lowest of the yea¥ 
Besides the large number of outside 
factors which adversely affected the 
cotton market, including the weaker 
stock market, the bank failures through- 


Range of Cotton Future Prices. 


Dec. (old). Dec. (new). Jan. (old) 

High. Low. High. Low. High. Low. 
Dec. -10.38 10.25 10.48 10.21 10.38 10.30 
Dec. S: .10.18 10.14 10.20 10.10 10.27 10.20 
Dec. 10..10.13 10.02 10.22 10.00 10.32 10.08 
Dec. 11.. 9.90 ‘ 9.98 9.85 10.04 9.90 
Dec. 12.. 9.90 9.66 9.95 9.70 10.00 9.73 
Dec. 13.. 9.60 9.50 9.65 9.45 9.70 9.58 
Whk’s rge.10.38 9.50 10.48 9.45 10.38 58 
Dec. 15.. 9.32 9.32. 9.59 9.23 9.52 9.30 
Dec. 16.. 9.46 9.42 9.46 9.27 9.47 9.40 
Dec. 17.. 9.64 9.50 9.78 9.39 9.85 9.58 
Dec. 1 

close 9.81* 9.78 9.81 

Jan. (new). March. May. 

, High. Low. High. Low. High. Low 
Dec. 8..10.53 10.29 10.82 10.55 11.09 10.80 
Dec. 9..10.26 10.18 10.55 10.45 10.80 10.71 
Dec. 10..10.33 10.05 10.58 10.31 10.84 10.57 
Dec. 11..10.04 9.87 10.31 10.14 10.57 10.40 
Dec. 12..10.00 9.75 10. 10.03 10.56 10.30 
Dec. 13.. 9.70 9.53 9.98 9.83 10.27 10.10 
bak 8 age-28 10. 4 9.53 10.82 - 83 11.09 10.10 

9.27 9.94 9.56 10.21 9.83 
a 16. . Hy 56 9 26 9.86 9.53 10.12 9.80 
Dec. 17.. 9.92 9.45 10.18 9.71 10.47 9.97 
Dec. 17 
close 9.84 10.10@10.14 10.36@10.40 
—July— -Oct.— 
High. Low. High. Low. 
ee een ee 11.27 11.00 11.46 11.16 
SS errr er 11.01 10.91 11.17 11.07 
a Serres 11.02 10.77 11.20 10.96 
{EE eer 10.75 10.58 10.94 10.78 
i arr 10.73 10.50 10. 10.68 
IS Sa are aos. unk 10.46 10.25 10.67 10.50 
Week’s range ....... 11.27 10.25 11.46 10.50 
3 arr 10.39 10.02 10.62 10.23 
a Perr 10.28 10.00 10.53 10.22 
ry 10.65 10.17 10.90 10.44 
Dec. 17 close..... -10.56@10.60 10.85 
*Nominal. 





Tuesday is attributed to the persistent 
support given the market by coopera- 
tives. Chairman Legge was reported as 
saying that there will be no reduction 
in the loan values on cotton, that prices 
have hit bottom, and the Stabilization 
Corporation for cotton began operations 
on Dec. 15. There were persistent 
rumors that the board plans to do for 
cotton what the Stabilization Corpora- 
tion has done for wheat. 


The visible supply of American cot- 
ton increased 20,000 bales this past week, 
compared with an increase of 73,000 a 
year ago, according to the weekly repart 
of the New York Cotton Exchange. The 
world visible supply of American cotton 
is now 8,125,000 bales, against 6,225,000 
at this time last year. 

The movement of American cotton 
into sight totaled 362,000 bales this week, 
against 461,000 in the same week last 
year. The total into-sight for the season 
to date is 9,457,000 bales, against 
10,109,000 for the corresponding period 
of last season. Forwardings to mills of 
world of American cotton were 342,000 
bales this week, against 388,000 in the 
same week last year. Total forwardings 
for the season to date are 4,369,000 
bales, against 5,825,000 for the same 
period of last season. 

Exports of American cotton were 140,- 
000 bales this week, against 168,000 in 
the same week last year. Total exports 
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for the season to date are 3,510,000 bales 
against 3,654,000 for the same period of 
last season. 


Cotton movement from Aug. 1 to Dec. 12, 
1930. with comparisons 
193U 1929 


Bales. Bales. 
6,314,286 6,053,287 
4,148,603 2,646,069 
3,571,361 4,381,050 
1,815,747 1,461,857 
Into sight .9,989,599 10,211,859 
Forwaided to North'nmills 443,719 571,218 
Forwarded to South'n milis.2,094,000 3,093,000 
World’s visible supply of 

American cotton 7,803,494 5,837,576 


WHEAT 


\ A T EAKNESS in world wheat mar- 
kets had some effect on Chi- 

cago prices. December contracts 
closing on Tuesday at 76% cents against 
77 cents which had been the basis for a 
long time. Winnipeg closed on Tuesday 
at 54% cents against 60 cents the pre- 
ceding week. Chairman Legge has an- 
nounced that it is the plan of the Farm 
Board to place wheat on a domestic basis 
in 1933. Exports continue, even at pres- 
ent differentials. For the week ended 
Dee. 13, exports totaled 555,000 bushels 
against 1,753,000 during the correspond- 
ing week last year. Exports from July 


Port receipts 
Port stocks 
Interior receipts 
Interior stocks 


Range of Grain Future Prices. 
CHICAGO PRICES. 
WHEAT (Old Contracts) 
-—Dec ~Mar May 
High. Low. High. Low. High. Low 
Dec. 8 77% .76% .78% .78% .81% .81 
Dec 9 TT .T, .79% .78% .81% .81 
Dec. 10 78% .77%, .80% .79 82% 81 
Dec. 11. 77% .77 ~=.79% 79% ~.81% «81 
Dec. 12 77% =.77 .79% .79% .814% .81 
Dec, 13. 77%, .77 79% .79%% 81% .81 


Wk's rge. .78% .76% .80% .78% .82% .81 
Dec. 15. 77%, .771, .79% .79% 814% .81 
Dec. 16... .77% .764% .79%4 ‘79%, “81%, (81 
Dec. a7 7714 .7644 .7914 .79% 81 81 
yec 1 
close 


se 7% 79%, 81 
Ree. '30..1.25% .69% 1.33% .72% 1.38" .73 
Apr.7 Nv.10 Jn2 Nv.i2 Jn.2 Nv.15 
WHEAT (New Contracts) 





Dec Mar 
High. Low. High. Low 
Dex a T7% .76% .79% .78% 
wDec. 9 791. e 
Dec. 10 , . B05, S 
Dec 11 77%, .77% ‘79% ‘79% 
Dec. 12. T7%, .77T% .T9% .79% 
ae 77% .TT% .79% .79% 
Week's range. .TT% .76%4 .80% .784 
Dec. 15 .TT% .TTH .79% .TY4y 
Dec. 16 TT .16%, .79% . 79%. 
Dec. 17 16% 764 .79% .79% 
Dee. 17 close 76% 79% 
Range, 1930... 81% 69% .85% . 72%, 
Oc.23 Nv.10 Oc 23 Nv.17 
Ma July 
High ow High. Low 
Dee s , 815 .81% .73% 
Dec. 9 81% (811, |73% 
Dec 10 82% .81% .74% 
Dec. 11 Bi% 81% .73. 
Dec 12 81% 81% 2% 
Dec. 13 .. 81% 8146 .71% 
Week's range 82% 81% .74% 
Dec. 15 81% .81% .71% 
Dec. 16 81% .81% .70% .6f 
Dec. 17 81%, 814, 69% 67% 
Dec. 17 close 81y 698, 
Range, 1930 ... 8714 ay RT, 67% 


Oc.23 Nv 15 Oc.23 De 17 
CORN (Old Contracts) 
Dec Ma gi May 
High. Low. High. Low. High. Low 
Dec. 8&8... .73% .71% .77% .75% .79% .77% 
Dec. 9... .73% .73 77% .76% .79% .78% 
Dec. 10... .74% .72% .78% .75% .80% .77% 
Dec. 11. 72% .71% .75% .74 TT 75% 
Dec. 12 72% .71 75% .73% ¢ 
Dec. 13. 1% 69% .735% .72% .TH, .74% 
Wk's rge. .74% .69% .78% .72% .80% .74% 
Dec. 15 71% .70% 74% .73 76, .74% 
Dec. 16 71 665 .74 715, .76 73% 
Dec. 17 69% .67% .73% .70% .75% .72% 
Dec. 17 
close 6914 72%, oy 
Rge., *30 99'4 .664 1.02% .70 1 03% 72, 
Ag.7 Jy.8 Ag.7 Nv.18 Ag.7 Nv.18 


CORN (New eta 
Jec Mar 
High Low. High — 
Dec. 8 73% .11% .TT% . 
Dec. 9 ‘11 [73g ‘73% ‘78 i 
Dec. 10.... 74% .72 -78% .T5% 
Dec. 11 72% .71% .TH% .74% 
Dec. 12.. 72% .71 TH, =. T41 
Dec. 13 70% .69% .74% .73% 
Week's range ... -74% 69% .78% .73% 
Dec. 15 . .11% .70% .75 73h, 
Dec. 16... .. 10% .68% .T4% .72% 
Dec. 17 .. 69% .67% .73% .70% 
Dec. 17 close oat: TH 
Range. 1930 “—e 67% .82 70% 
Oe 15 De 17 Oc.15 Nv. 18 
——May- —July- 
High. Low. High. Low 
Dec. 8 .T9%, .TT%, .BO% .78% 
Dec. 9 ‘ 80 86.79 81% .80 
Dec. 10. : 80% .T7% 81% .78% 
Dec. il ° 78 76% .78% .77% 
Dec. 12.. TT%, .76% .Th% .77% 
Dec. 13 ‘ Th .75 TT .T5% 
Week's range 80% .75 81% .75% 
Dec. 15 wan , 76% .75% 77%, .76% 
Dec. 16 ° . 16% 4% .77% .75 
Dec. 17 .T3% .7T2% .76% .73% 
Dec. 17 close ‘ 6, 
Range, 1930 . 84% .72% .85%4 .73% 
Oc.23 Nv.18 Oc.23 De.17 


53,908,000 bushels 
bushels during the 
1929. 


Range of Grain Future Prices. 


OATS (Old Contracts) 


—Dec Mar. —May 
High. Low. High. Low. High. Low 


Dec. 8... 35% .34%4 .36% 354 37% 36% 


1 to Dec. 13 total 
against 56,895,000 
corresponding period in 





Dec 9 355¢ B74 me .ot 
Dec. 10 364g 38% .37 
Dec 11 35 37 .36% 
Dec 12 JA 36% .35% 
Dec 13 33% 35% .34%, 
Wk's rge. .36% 38% 3444 
Dec 15. 33, 355 .34% 
Dec. 16 33% 30% .3349 
Dec. 17 33, "3at2 .32% 
Dec. 17 
close _ B24 3216 34% 

Rge., '30 ‘dou, .50i, 31% 515, 32% 


Ag6 Nv.10 Ag.6 Nv.10 Ag? De.17 
OATS (New Contracts) 
Dec Ma 
High. Low. High Leow 





Dec s 36% .35% 
Dec 9 "364 36% 
Dec. 10 364% .35% 
Dec 11 ° ‘ we 
Dec. 12... . 35% 35% 
Dec. 13 .33% .33% .34% .34% 
Week's range -. 36% .33% .36% .34% 
Dec. 15 ; 3202 33 
Dec 16. . 33% 31% 33 .33% 
Dec. 17 P ates 
Dec. 17 close... ‘ , 
Range, 1930 : .387% .30% 39° 2 
‘Oc. 15 Nv. 12 Oc.15 Nv.10 
Ma —July 
High. Tow. High. Low 
Dec 8 37% .36% .36% 
Dec iacete hind 37% 374, Ci. 
i. Miccene os wa .38% .37 31% 
mee. 33.... 37 36% . 35% 
oe: Biieses ar 36% .36 35} 
Dec. 13 oe oe 85% .34% .345¢ 
Week's range. ... 38% .345% .37% 
Dec. 15 35%-% .34% .34 
Dec. 16 30 .33%) .33% 
Dec. 17 344, .32% .33% 
Dec. 17 close 414 “a 
Range, 1930 oi 32% 
Gels Det” De 2 De17 
RYE (Old Contracts) 
Dec Ma May 
High. Low. High. Lew. High. Low 
Dec AT =.46 AT% A6% 48% 16% 


8 
Dec. 9... .48% (47% 14914 (49 1495. 474) 


Dec. 10... .4914 .47% 49% .48 501% 48 
Dec. 11 48 a7 48 «4TH 48%, ATH, 
Dec. 12... .47% . AT% AT 484, 47% 
Dec. 13 464, Hy AT 45 474.45 


Wk's rge. 49% .44% 49% 45 50% .45 

ApS A635, 454% 46% 455, 
Dec. 16 4544 43% .451, .44tf 464, 441, 
Dec. 17 45% (43° (45% (43° ‘464 (435, 


close 455, 45% AK, 
Rge *30 3R 1.064 “414 1.05 42? 
a7 v.18 Je} Nv 9 Ja.2 Nv.18 


RYE (New Contracts) 


Dec Mar 
High. Low. High. Low 
pee : 47% 46 ‘90 ATM 
ec 494 49 
Dec 10 49°. » .48 
ee aa 4844 .4T%4 
ec 2 
Dec 13 . 46% 44% 
ag range 474 .46 49% 445, 
ec 5 AG 45%, 
yec re ie 44% 
ee 7 455 431, 
Dec. 17 close was ; 
Range, 1930 ‘ 50% .38%4 “41% 
Oc on “NY 15 Oc ty a 19 
May 
High. Low. High” Po 
Dec S 48% .47 46" 5 
Dec 9 491% (47% (47 “47K 
Dec. 10 : 48 47144 1454 
Dec. 11 48% 48 45% .444, 
er = 48% 47% 46 451, 
er < 47's 454% .45% 434%, 
Week's range 50 45% 47% .43% 
: pec = 48% rd 44% 43 a 
ec 5 6% . 44% 423, 
Dec. 17 46% 439, (448) ‘400 
Dec. 17 close asi eg wo 
Range. 1930 55%, .42% 


oc ae Nv ‘9 Oc. 16 De.17 


HIDES 


IDE prices broke to new lows dur- 
ing the week, December contracts 
closing at 7.65 nominal on Mon- 
day, against 8.20 a week earlier. Killers 
Range of Hide Future pate 


Dec Feb. 
High. Low. High. Low High Low 


Dec s 
Dec 9 
Dec. 10 
Dec 11 
Dec. 12 
Dec 13 
Wk's rge 
Dec. 15 
Dec 16 
Dec. 17 
Dec 17 

close 

—Ma —July Sept 
High. Low. High. Low. High. Low 

Dec. 8..10.10 10.00 11.10 11.05 
Dec 9..10.00 9.85 10.96 10.85 
Dec. 10.. 9.85 9.78 10.85 10.78 
Dec. 11 9.70 9.51 10.72 19.50 
Dec. 12.. 9.55 9.45 . 
Dec. 13.. 9.50 9.44 10.50 10.45 
Wk’s rge.10.10 9.44 11.10 10.45 
Dec. 15.. 9.42 9.40 10.42 10.40 
Dec. 16..$.45 940 19.45 19 40 
Dec. 17.. 9.35 9.30 10.35 10.30 
Dec 17 

clos« 9.357 10.33@10.40 

tTraded _ 


had taken advantage of the firmer prices 
of last week and had disposed of about 
150,000 hides, but tanners were unable 
to move the accumulated stocks. It is 
not improbable that leather stocks at the 
end of this week are the largest on rec- 
ord. These stocks were already large 
on Oct. 31, the last date for which fig- 
ures are available. On that day, ac- 
cording to the Department of Commerce, 
stocks of sole leather reported by tan 
ners, dealers and manufacturers using 
the leather, amounted to 4,304,082 backs, 
bends and sides, against 4,113,811 a 
month earlier and 3,098,820 on Oct. 31 


last year. 
SUGAR 


UGAR prices broke badly during the 
S week when it became evident that 
European sugar producers were un- 
able to agree on marketing limitations. 
December contracts closed on Tuesday 
at 1.18 against 1.27 a week earlier. 
Range of Sugar Future Prices. 
NO. 1 owe 
-Dec Ja Mar 
High. — High lew High. Low. 
Dec. 8..1.398 1.37 1.37 1.31 1.46 1.40 


Dec. 9.. 1.29 1.26 1.34 1.31 1.44 1.40 
Dec. 10.. 1.33 1.30 1.34 1.33 1.44 1.43 
Dec. 11 é 1.36 1.335 146 1.43 
Dec. 12 ws Bae ha. 2a | 6a 
Dec. 13 , 1.30 1.29 1.41 1.38 
Wk's rge. 1.34 1.26 1.37 1.27 1.46 1.36 
Dec. 15.. ... oa 1.32 1.20 1.41 1.28 
Dec. 16.. 1.15 1.15 120 1.13 1.2 1.22 
Dec. 17.. 1.19 1.19 1.25 1.18 1.33 1.27 
Dec. 17 
close 1.19 1.24* 1.33* 
-~May July Sept 
High. Low. High. Low. High. Low 


Dec 8.. 153 1.47 1.60 1. 55 1.66 1.61 


Dec. 9.. 152 1.48 1.59 1.55 1.65 1.62 
Dec. 10 1.52 1.51 1.59 1.57 1.65 1.64 
Dec. 11 1.53 1.50 1.59 1.57 1.67 1.64 
Dec. 12 1.48 1.44 1.56 1.51 1.62 1.58 
Dec. 13 1.48 1.47 1.55 1.53 1.62 1.60 
Wk's rge. 1.53 1.44 1.60 1.51 1.67 1.58 
Dec. 15 1.49 1.36 156 1.43 1.63 1.50 
Dec. 16.. 1.34 1.28 1.41 136 1.48 1.43 
Dec. 17.. 142 1.34 148 142 1.55 1.48 
Dec. 17 
close . 1.4] 1.48 1.55* 
Dec 
High. Low 
Dec. & 1.73 1.66 
Dec. 9 172 1.69 
Dec. 10 1.71 1.70 
Dec. 11 1.73 1.71 
Dec. 12 1.69 1.65 
Dec. 13 1.70 1.68 
Week's range 1.73 1.65 
Dec. 15 1.71 1.58 
Dec. 16 1.55 1.50 
Dec. 17 Sone eableal soos LS 15 
Dec. 17 close. 1.63 
*Nominal 


SILK 


N face of discouraging outside condi- 
tions, silk futures have managed to 
remain reasonably firm. On Tues- 
day December contracts varied from 
$2.33 bid to offers of $2.42. Closing 
prices the preceding week were $2.38. 
Spot prices on Tuesday averaged $2.63 
for crack silk against $2.74 the preced- 
ing week. In Japan prices dropped from 
667 to 645 yen for December deliveries. 
Range of Silk Future Prices. 


-Dec Feb. Mar 
High. Low. High Low High. Low 


Dec 8 2.39 2.38 2.41 2.38 242 2.3% 
Dec 9..244 243 244 242 244 2.42 
Dec. 10 2.40 240 2.44 2.41 2.43 2.40 
Dec. 11 2.35 235 2.35 2.34 2.35 2.35 
Dec. 12.. 2.3 2.32 2.34 2.28 
Dec 13 2.32 2.31 
Wk’'s rge. 2.44 2.32 2.44 2.34 2.44 2.28 
Dec. 15.. 2.35 2.32 
Dec. 16 ; 2.37 2.35 
Dec. 17 2.36 2.36 2.39 2.3 
Dec. li 

close seu 2.37@ 2.39 2.37@ 2.39 


——Apr May July 

High. Low. High. Low. High. Low 
Dec. §8.. 2.42 2.37 2.42 2.37 2.42 2.39 
Dec. 9..244 242 244 241 244 2.42 
Dec. 10 2.44 240 244 241 2.43 2.39 


Dec. 11.. 2.35 2.34 2.35 2.34 2.36 2.33 
Dec. 12.. 2.34 2.28 2.33 2.33 2.33 2.28 
Dec. 13.. 2.52 2.30 2.32 2.30 2.32 2.28 
Wk’s rge. 2.44 2.28 2.44 2.30 2.44 2.28 
Dec. I 2.32 2.32 2.32 2.29 2.32 2.28 
Dec. 16.. 2.37 2.34 2.36 2.34 2.37 2.33 
Dec. 17.. 2.38 2.37 2.39 2.36 2.39 2.34 
Dec. 17 

close 2.37+ 2.37@ 2.38 2.337 

*Traded 


COFFEE 
CONTRACTS for December de- 
livery closed on Tuesday at 9.50, 
a drop of 10 points for the week. 

Trading during the week was dull and 
prices sagged without wide fluctuations. 

The statistical position of Brazilian 
coffee continues to improve. Arrivals 


from Dec. 


1 to 16 totaled 


289,074 bag 


and deliveries totaled 346,629 bags, leav 


ing Brazilian 


stocks at 


about 57,000 bags lower thar 


Compared 


stocks are now 
Stocks 
warehouses total 


larger. 


with last year, 
200,000 bags 
York 
362,838 bags 


almost 


in New 


559,783 bag 


on Dee 


Brazilian 


licensed 


Range of Coffee Future Prices. 


RIO NO. 7 
Dec Mar 
High. Low. High. Low 
Dec te} 6.45 6.39 569 5.69 
Dec. 9 6.70 6.53 5.95 5.78 
Dec. 10.. 6.80 670 6.00 5.94 
Dec 11 6.65 6.62 5.79 5.79 
Dec. 12.. 6.67 6.67 5.88 5.858 


Dec. 13 5.85 5.85 
Wk’'s rge. 6.80 6.39 6.00 ».78 
Dec. 15.. 6.79 6.77 5.88 5.78 
in sss 5.98 5.88 
Dec. 17.. 6.78 6.62 5.92 5.88 
Dec. 17 
close . 6.62 5.90 
July Sept 
High. Low. High. Low 
Dec. 8. ‘ 5.37 9.34 
Dec. 9..5.65 5.53 5.60 5.48 
Dec. 10 5.75 5.58 5.68 >.60 
Dec. 11.. 5.55 5.55 
Dec. 12.. 5.65 5.65 5.55 ). if 
Dec. 13 5.59 5.59 5.49 49 
Wk's rge. 5.75 5.53 5.68 .3 
Dec. 15 
Dec. 16 . 5.46 5.4 
Dec. 17.. 5.55 5.55 5.48 5.43 
Dec. 17 
close 5.59° 4 
SANTOS NO } 
—Dec Mar 
High. Low. High ton 
Dee. §8.. 9.50 9.40 8.92 8.88 
Dec. 9.. 9.70 9.60 9.25 9.04 
Dec. 10.. 9.80 9.65 9.30 9.10 
Dec. 11 , 9.06 8.98 
Dec. 12.. 9.70 9.70 9.11 9.10 


9.60 9.09 9.00 
9.40 9.30 8.88 


Dec. 15.. 9.55 9.55 9.12 8.99 
Dec. 16.. 9.57 9.50 9.10 9.03 
9.ic 9.46 ¥.Ui $.00 
Dec. 17 
close 9.52 9.02 
Ju 
High. Lov 
Dec. §8.. 8.6: 8.60 
Dec. 9 8.95 8.79 
Dec. 10 8.96 8.79 
Dec. 11 8.79 8.7 
Dec. 12 8.81 8.8¢ 
Dec. 13 
Week's range 8. 95 8.60 
ec. 15 8.77 8.4 
Dec. 16 8.80 8.75 
Dec. 17 
Dec. 17 close 
*Nomina! 


RUBBER 


ECEMBE 
8.85 cents 
price on Tuesday, in c 


9.50 a week earlier Unf: 
consumption 


vember 


R_ contracts 


with the sharp decline in the 
ket, were the chief factor: 


pressed prices. 


Range of Rubber Future 


NO. 1 STANDARD CON 


Dec Mar 


High 
Dec 8 


Dec 9.. 9.40 
Dec. 10.. 9.50 
Dec. 11 9.60 
Dec 2 9.50 
Dec. 13 

Wk’'s rre. 9.60 
Dec. 15.. 9.00 


} bec 


Dec. 17 
be hi 
close 
Dec ‘ 
Dec 9 
Dec. 
Dec. ii 
Dec. 12 
Dec. 13 
Week s range 

Dec. 15 
Dec. 16 
Dec. 17 


Dec. 17 close 


Low. High. Low 
9.90 


950 9.90 9.75 
9.50 9.7{ 9.71 
9.60 980 9.3 
9.50 9.57 9.57 


9.50 9.90 9.50 
9.00 9.20 9.15 


xo Rg 
8.95 8.66 
8.92@ 8.95 
July 
High. Lo 
10.30 10.25 
10.15 10.1¢ 
1010 oO. 
10.20 10.2{ 
9.99 } 
9.82 9 82 
10.3) 9 
9.65 >. 5 
9.45 ] 
9.34 


‘A’’ CONTRACT 
Dec Mar 
High. Low. Hich. Low 

Dec. 8.. 9.60 9.40 9.80 9.80 
Dec. 9.. 9.60 9.50 980 9.5 
Dec. 10.. 9.40 9.40 
Dec. 11 950 9.30 
Dec. 12..950 9.40 9.60 9.51 
Dec. 13.. 9.30 9.30 9.50 9.50 
Wk's ree. 9.60 9.30 9.80 9.50 
Dec. 15.. 9.10 8.90 9.20 9.00 
Dec. 16.. 8.90 870 $.00 8.8 
Dec. 17.. 8.80 850 8.90 8.60 
Dec. 17 

close 8.70* 8.80@ 8.90 

July 
High Low 

Dec. 8 10.20 10.00 
Dec. 9 
Dec. 10 
Dec. 11 10.00 10.00 
Dec. 12 .10.00 9.86 
Dec. 13 . 9.80 9.80 

Teek range 10.20 9 RF 
i See . 9.60 : 50 
Vec. lo ¥.40 
Dec. 17 9.20 3 00 
Dec. 17 close 9.20@ 9.36 

+Traded 


a pound, the 


figures, 
stock mar- 


May 
High. Low 

5.55 §.55 
5.80 5.64 
5.85 5.75 
5.70 5.71 
5.85 5.55 
5.70 5.60) 
5.78 5.68 
5.70 5.60 

5.70 

Dec 


High. Low 


May 
High. Low 
8.76 8.7) 
9.05 8.85 
9.02 8.85 
8.84 8.78 
8.92 8.90 
8.85 8.81 
9.02 8.71 
8.90 8.81 
8.85 8.85 
8.83 8.82 

8.83° 

Sept 


High. Low 
8.52 8.52 
8.81 8.68 





dropped to 


closing 
ontrast to 


ivorable No- 


together 


that de- 


Prices. 


May 
High. Low 


10.00 10.00 
9 80 9 80 
9.80 9.70 
9 80 9.79 
9.70 9.79 
10.00 9.70 
9.40 9.31 
9.20 9.10 
8.90 8.20 
9.00@ 9.10% 
Sept. - 
High. Low 
10.40 10.40 
10.00 10.00 
10.40 10.00 
9.80 9.70 
9.60 9.4 
9.20 9.20 
9.40@ 9. 


BERNHARD OSTROLENK 
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, a= 
43 STOCKS 5 MOTOR 2 ELECTRIC EQUIPMENT a» 5S MISCELLANEOUS 
; 80 ' ' r 80 70 “he r T1770 ye T 80 | 60rd , Scan 60 | 
: 60} +760 70° 7( 50 50 
4 
3q——__1 iit = liso 60 6 L OS at 40 
OCT NOV DEC _ OCT NOV DEC : 
iT 50 is 50 | 
nee aes DEC ° | | PHE ANNALIST WEIGHTED AVERAGES 
—- OF GROUP LEADERS 
Seales 43 Stocks Combined 4 Standard O” 
+—+450 3 MERCHANDISE | | 1930 Dee. High. low. Last 
hs iin nee ee ee ae 4.9 35.3 
ot oe ' Dec. High. Low. Last. | 19°" 35°7 33'6 34.0 
| ll of.0 54.8 56.1 13 33.6 32.6 ” 2 
12.. 57.1 55.2 55.5] 15°" 39'8 31:8 32'9 
13.. 55.2 53.5 53.7 oe: oe 
|_| lao 15.. 54.5 524 53.2 | 18-- $29 30.7 30.8 
bs 6. 543 509 SLB 17.. 32.4 30.1 32.3 
tieo ~ | | 6S Be See & Independent Gil 
33 Industrial Stocks | Dec. High. Low. Last. 
| Dec. High. Low. Last. 1l.. 34.0 32.6 33.1 
oe ee a SS 1 a 1 _1i3z9 |} 11..159.9 155.4 157.9 | 12.. 33.5 31.9 32.1 
ocT NOV DEC , | | 12..160.1 155.9 156.5 | 13-- 32.1 31.0 31.3 
- +++ —fY —+ 30 | | 13..155.9 152.3 152.6 1§.. 32.1 29.8 30.4 
Li60 | | 15..154.3 149.8 151.7 | 16.. 30.6 27.4 27.9 
16..154.0 146.4 147.3 | 17-. 304 26.8 30.0 
17..155.1 145.0 154.0 
2 Electrical Equip- 
20 | im oa i 50 | 3 Steel Stocks ment Stocks 
: DEC aerer @ Dec. High. Low. Last. | Dec. High. Low. Last. 
140 = — wa 1 | 31./ 628 61.1 62.1] 11.. 55.6 53.3 54.8 
12.. 63.3 61.2 61.3 | 12.. 56.2 54.6 54.8 
13.. 60.9 59.4 59.4| 13.. 542 524 52.5 
5 RAILROAD me hoe - 376 581 18. a5 ars 33'0 
‘) J.6 4 a oe J o2. 
+ 3 RUBBER 120; : ; 17.. 61.2 57.4 60.9] 17.. 55.1 514 54.8 
+ + ,--+ ————50 — 
5 Motor Stocks 3 Merchandise 
Dec. High. Low. Last. Dec. High. Low. Last. 
11.. 58.6 56.6 58.1] 11.. 33.1 5 32.3 
2°: 59.1 57.8 58.1] 12.: 33.3 32:0 32.2 
13.. 57.9 56.5 656.8 | 13.. 31.9 30.7 30.8 
nae ie. 1 o23 B88 | 16.. ae 293 29:5 
} } eis Se 6.. 57. : . es < 3 “a 
sol —" A ro ito a 17.. 57.3 52.5 57.0 | 17.. 324 29:0 321 
- 8 Rubber Stocks 5 Miscellaneous 
4 T Dec. High. Low. Last. Dec. High. Low. Last. 
a 3 Ss ANDARD OIL = 11.. 35.7 34.2 35.0| 11.. 482 46.0 47.2 
| | | 12.. 35.9 34.8 349] 12.. 48.7 47.0 47.2 
of, 13.. 35.1 33.4 33.8] 13.. 46.7 45.3 45.3 
Y | 15.. 34.2 33.0 33.3] 15.. 46.7 44.6 45.9 
5 sol! if =o 90 | | 16.. 38.9 31.0 31.1] 16.. 470 43.9 44.3 
| pm ik i i | y y 17.. 34.9 29.9 34.1 | 17.. 482 43.5 47.4 
T N TT , 
oc wv DEC ae | By 3 Copper Stocks. 5 Railroad Stocks 
¥ Dec. High. Low. Last. Dec. High. Low. Last. 
& : 11.. 47.5 46.0 468] 11.. 88.6 85.4 87.4 
60 : a 80 | | 12.. 47.3 45.2. 45.5 | 12.. 88.0 86.4 86.6 
-_— | OCT NOV DEC __| | 18). 456 438 43.8 | 13.. 85.8 84.3 84.8 
ao | MI liso = 15.. 43.8 41.0 41.2 | 15.. 85.2 82.7 83.6 
OcT NOV DEC 16 42.6 39.8 40.1 16.. 84.6 81.6 81.9 
= - _sd|s«o7 «42:8 88.7) 42.5 | 17.. 85.1 80.3 84.7 
5 INDEPENDENT OIL 9 Oil Stocks 5 Utility Stocks 
—80 1 o] ee ee ee ee Pe ce eee wee oe T°) 904 90 Dec. High. Low. Last. | Dec. High. Low. Last 
Ll | | | 11.. 70.2 67.5 68.4] 11.. 69.9 668 68.7 
12;. 69.2 65.5 66.1 | 12.. 70.4 68.1 68.5 
13. 65.7 63.6 64.1 | 13.. 67.8 65.7 65.7 
15.. 63.9 61.6 62.6 | 15.. 67.7 64.9 66.2 
16.. 63.5 58.1 58.7 | 16.. 67.6 63.2 63.5 
i709 80; 80 17.. 62.8 56.9 62.3! 17.. 684 62.5 68.1 
For list of stocks included in The Annalist 
Weighted Averages of Group Leaders see 
THE ANNALIST of Dec. 12, 1930, page 
: 990. For complete explanation of _sta- 
+60 70-4 70 tistical methods see THE ANNALIsT of March 
; 14, 1930, pages 596 and 5697. For monthly 
| data on the thirty-three industrials from e 
| 1883 to 1929 see THE ANNALIST of March 14, 
| | | 1930, pages 606 and 607. For monthly data 
I i aie a on thirty-three industrials from January to 
501 i |i ee 1J50 20 oo 1111-20 oe 2 ; : — 60 | | November, 1930, see THE ANNALIST of Dec 
| OCT NOV DEC oct NOV DEC ocT NOV DEC __| ! 5, 1930, page 953. 
Shares Sold, New York Stock Exchange The New York Times Stock Market Averages 
WEEKLY TOTALS AND DAILY AVERAGES WEEKLY HIGH, LOW AND LAST 
Week Ended: RAILROADS. IND. AND MISC. SS) ee . ae __95 Industrial Som bined——— 
1930. fotal. Av. Datiy. “ Total. Av. Daily. “Total. Av. Daily. | “iggg BP@ed: 0 Raila Gn tow tant.” Highs Low. Laat. 
IN ort ce, 244,470 1,11 ,869,760 2,217,440 9,114,230 2,278,557 348.50 336.02 346 p 234.53 240. 
June 0 974 11,668,660 2,160,863 11,949,330 2212'837 | APT: Devo 07 135-62 133-05 td Soeic «34283 Son1s | AOD 28776 | 242.82 
June 97,248 20,750,860 3,842,752 21,276,000 3,940,000 | Apr 19.....25222! 132.31 129.53 130.17 357.67 349.07 353.53 244.61 239.31 241.85 . 
June 172,391 25,556,220 4,731,633 26,487,130 = 4,905,024 | Abr 26..21221121! 130.61 128.36 128.53 354.30 339.99 344.20 24245 234.17 236.36 % 
June 136,817 14,298,930 = 2,647,950 = 15,037,740 = 2,784,767 he Baepbebeee: 127.91 120.03 120.54 346.48 310.52 311.65 237.19 215.27 216.09 
July 55,568 6,515,010 1,628,752 6,737,280 ‘1,684,320 | May 10........21: 124.32 119.09 123.48 329.47 300.51 328.91 226.50 209.80 226.19 
July 54,352 8,698,680 1,610,867 8,992,180 = 1,665,218 | May 17........1.! 125.82 123.49 125.36 338.52 325.66 331.64 23217 224.57 228.50 
July 56,561 14,229,080 2,635,015 14,534,510 2,691,576 | May 24........2): 125.58 123.68 125.25 331.40 316.11 329.98 22843 219.89 227.61 
July 32,231 10,206,250 1,890,046 10,380,300 1,922,278 | May 31........1.! 125.51 123.01 123.34 334.70 326.63 333.01 230.10 225.46 228.17 
aug. 36,543 10,203,840 1,889,599 10,401,170 1,926,143 | June 71.0... 123.50 120.22 120.29 334.86 310.76 $12.13 229.18 215.49 216.21 
Aug. 63,917 9,667,170 1,790,217 10,012,520: 1/854,170 | June 14....7 °°! 120.06 116.12 116.36 314.40 291.31 296.13 217.23 203.76 206.24 
Aug. 7,694 10,140,090 1,877,794 10,725,640 1,986,230 | June 21........... 115.38 110.25 110.82 293.15 258.94 261.46 204.26 184.59 186.14 
Aug 33,946 8,648,330 1,601,543 8,831,640 1,635,489 | June 28....... 72! 111.41 105.21 107.87 272.20 253.04 267.73 191.80 179.12 187.80 
Aug. 46,304 8,611,880 1,722,376 8,843,400 1,768,680 | July 5.........2. 111.15 107.95 110.07 280.46 266.33 269.07 195.79 187.92 189.57 
Sep. 46,002 7,896,886 1,794,745 8,099,290 1,840,748 | July 12........... 114,07 108.40 114.02 277.94 258.33 277.50 196.00 183.36 195.76 
Sep 44,617 11,090,100 2,053,722 11,331,030 2,098,339 | July 19......... 1: 116.90 114.61 116.45 292.98 276.58 286.73 204.94 195.59 201.59 
Sep. 37,135 9,476,110 1,754,835 9,676,640 1,791,970 | July 26.......222: 116.08 114.41 115.48 293.57 277.14 292.64 204.54 ‘TT 204.08 
Sep. 543 15,646,985 = 2,897,596 16,179,115 2.996.132 | Aug. 2......2.22: 116.20 112.05 112.44 287.26 207.12 196.24 199.85 
Oct 116,913 16,052,465 2,972,679 16,683,795 3,098,592 | Aug. 9........... 113.89 108.34 108.92 294.66 267.48 271.53 204.27 187.91 190.22 
Oct 163,574 20,192,208 3,739,298 21,075,518 3,902,874 | Aug. 16..........! 110.91 108.26 110.78 281.77 261.67 279.27 196.34 96 195.02 
Oct. 2.341 11,945,950 2,714,920 12,439,950 2,827,261 | Aug. 23........... 111.16 108 109.48 287.66 275.00 286.31 199.22 . 192.62 197.89 
Oct. 35,454 13,161,630 21437,339 13.893, 2,572,793 | Aug. 30........... 12 109.59 112.34 295.04 282.63 294.14 203.80 196.11 203.24 
Nov. ,693 10,310,756 1,909,399  10,665,4 1,975,092 | Sep Pour ceed uae 111.73 112.81 297.51 285.18 68 205.19 198.45 204.7 
Nov 139,591 10,670,500 2,425,114 911,284,700 2,564,704 | Sep. 13........-..113.53 112.28 11244 302.11 288.34 293.11 207.82 200.29 20277 
Nov 594 18,277,830 3,384,783 18,983,040 —3'515,378 | Sep vecsceseee L213 110,00 110.27 292.45 276.01 280.35 20229 193.00 195 
Nov 663 12,066,489 = 2,234,535 12,502,070 2,315,198 | Sep. 27........../110.08 104.76 105.14 280.23 258.67 261.55 194.88 181.71 34 
Nov. i816 7,849,949 2-784.079 $174,740 2,857,895 4 Get ec 105 41 101 93 10271 26795 249.38 26138 18840 175.55 182.08 
‘ ‘ 433, 376. ,804,8 omer) Geb, 243. ... 0.000. . 1 ‘87 «258.57 239.90 240. 180.31 164.60 169.10 
Dec. 139,683 13,434,130 2,487,802 14,188,420 2,627,485 | Oct. 18..°....°.:: 99.21 95.27 95.37 250.55 227-08 229-61 114.88 161.17 162.49 
D - d 240. 9 % 168.16 
naEiies tan Taga 7 DATES oH Be Be we Hee 2 ee Ie ieee 
Dec. 2,734,220 2,888,910 769,803,136 1,081,051,330 91.57 85.78 91.24 234.47 209.96 233.32 63.02 ited 162.28 
, Dee. 1,998,220 2,089,500 7. 8 1,085,438,290 88.31 92.79 237.23 221.05 232.84 «165.68 154.68 162.81 
; ,890, ,962, '855,116 1,087,092,510 .. 92. 86.72 87.95 237.41 222.44 29719 164. 154.58 157.57 
Dec. 3,217,300 3,440,170 777,295,286 1,089, 684,620 - 89.82 85.72 85.96 233.89 220.93 221.88 181.85 153.36 5 
| ng 3'a72' Dap 2'158'110 781.451 396 1'092'122'700 85.53 79.03 79.28 221.84 205.68 20594 15828 14235 tases 
) ec IT 245,340 4,760,545 5,005,885 786,457,281 1,094;407.550 wor monthly pigh, low and last back to January, 1918, see TH® ANNALIST of Jan. 17 
, page 208. For stocks included in these averages see THE ANN of S 1930. 
Nov. 25...... ion ie 69,850 2,083,080 2,152,930 747,470,884 1, é g e ALIST ept. 5, 1930. 
| Nev. ‘- fae 1574650 950/040 749°490 824 TRI Kd page AI gor, monthly high, low and last back to January, 1929, see THE ANNALIST of 





















































































































































































1034 THE ANNALIST Friday, December 19, 1930 
| 2 yee: ] - _- 2 a 
| NEW YORK TIMES RAILROADS DAILY | NEW YORK TIMES IN DAILY 
THE NEW YORK TIMES 25 INDUSTRIALS BY CALENDAR WEEKS 
S00 ] | | por 
af 
450) + } 4450 
} | | 
| | 
| | a | 
400} t | 00 : a a 
| | | - “ jc 
380) } } {38° = } | 
| | 
360} = } {360 
IP, | 
Pa | ; 
340} ff hy 1340 
" f An w 
c | x | ts 
a | | < : DF 
$ 320} f j20 $ | 8 a 
3 1 4 3 | 
30g} | | ' 1300 = art Ra 18 230A 
{ - : 
| j j { nei ages ig 
280) ff ' aye t {280 et. ae - , | ey 
i fi 7 | ANNUAL RANGE. 
260 ¥ Hts i {260 _— old Railroads. - ——25 Industrials. -~—___-50 Combined.——_—_, 
a 41 Hig High. Low. High. Low 
Via ss... tee. 29 ‘2 Dec. 17 358.16 Apr. 10 196.67 Dec. 17 245.60 Apr. 10 135.43 Dec. 17 
} 1929...158.71 Sep. 3 107.92 Nov. 13 469.49 Sep. 19 220.95 Nov. 13 311.90 Sep. 19 164.43 Nov. 13 
240 i | je40 1928. . .132.80 Nov. 27 112.84 Feb. 20 332.58 Dec. 31 233.42 Feb. 20 231.45 Dec. 31 173.13 Feb. 20 
u 1927...124.22 Oct. 4 .34 Jan. 4 247.45 Se 16 171.40 Jan. 25 185.47 Oct 4 135.82 Jan. 27 
| 1926...102.60 Dec. 20 81.61 Mar. 20 186.03 Feb. 13 137.65 Mar. 30 142.35 Dec. 20 109.63 Mar. 30 
‘J 1925... 95.29 Dec. 29 73.50 Mar. 30 185.36 Nov. 2 128.83 Mar. 30 138.21 Dec. 25 101.16 Mar. 3u 
220 t t } 220 1924... 81.41 Dec. 18 57.80 Jan. 3 135.11 Dec. 31 103.26 Apr. 22 107.23 Dec. 31 82.26 Apr. 22 
4 1923... 67.05 Mar. 5 54.61 Aug. 4 118.44 Mar. 6 99.05 Oct. 27 92.52 Mar. 6 77.15 Oct. 28 
} t 1922... 75.52 Sep. 11 52.57 Jan. 10 116.24 Oct. 18 79.86 Jan. 10 93.06 Oct. 18 66.21 Jan. 10 
| } 1921... 56.54 Nov. 29 47.59 June 21 90.60 ree 6 66.24 Aug 73.13 May 6 53.35 June 21 
a | 1920... 63.55 Nov. 4 48.53 Dec. 21 129.83 A 8 76.55 Dec. 22 07 Apr. 8 62.70 Dec. 22 
2001 itt i_i_t 1 i-4__4-1_{_ ! it 4200 1919... 68.78 May 27 49.49 Feb. 13 138.12 oe. 5 80.37 Feb. 10 99.50 Nov. 5 69.73 Jan. 2) 
. - AN FEB MAR APR WARY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAAY JUIN JUL A nov “ May 1918... 70.75 Nov.12 56.94 Jan. 15 91.55 Oct. 16 71.31 Jan. 15 80.16 Nov. 12 64.12 Jan. 15 
1928 1929 i930 1931 1917... 82.22 Jan. 2 52.06 Dec. 16 99.74 Jan. 4 82.81 Dec. 20 90.46Jan. 4 57.47 Dec. 20 
1916... 85.70 Nov. 8 74.83 Apr. 22 119.30 Nov. 20 86.00 July 15 101.51 Nov. 20 80.91 Apr. 22 
TH W YORK TIM AILRO 1914... 84.94 Jan. 23 $6.38 July 30 61.08 Jan. 31 4848 July 30 7330 Jan. 31 S741 July 30 
. A. an. uly 1. an. ‘ uly 3. an. ¢ uly ; 
E NE ES 25 RAIL ADS BY CALENDAR WEEKS 1913... 91.42 Jan. 9 75.82 June10 67.08 Jan. 9 50.27 June10 79.25Jan. 9 63.09 June 10 
160 160 1912... 97.28 Oct. 4 §&8.39 Dec. 16 74.50 Sep. 30 61.74 Feb. 1 85.83 Sep. 30 75.24 Feb. 1 
| 1911... 99.61 June 26 84.40 Sep. 23 69.76 June 5 54.74Sep. 25 84.41 June 26 69.57 Sep. 25 
= | ¥ Business Statistics 
t 1140 
THE ANNALIST INDEX OF BUSINESS ACTIVITY 
pe 1930. eens ——. 1929 
1130 Nov. Oct. Sept. Aug. July. June. May. Apr. Mar. Nov. 
| Pig iron production... 60.6 68.1 782 84.3 87.3 95.9 95.5 95.3- 95.0, 103.7 
| Steel imgot SS - 56.8 61.1 69.8 77.1 74.3 87.5 88.1 92.8 91.7 89.3 
Freight car ~~ = re. | 83.9 85.8 88.6 90.5 91.7 94.0 96.5 2.7 95.8 
120 Klectric Power production. *87.1 885 909 911 945 93.9 95.2 97.5 94.7 99.3 
| Bitum. coal production... *84.9 85.0 84.4 81.9 84.5 87.1 88.3 95.2 84.7 97.5 
Automobile ae. ‘ *48.1 47.3 616 57.9 719 895 994.9 1009 98.1 104.7 
” ” Cotton consumption. . 72.0 72.8 72.2 67.9 75.2 76.7 76.7 90.8 84.2 93.8 
S > Wool consumption ... . 80.5 83.3 77.6 85.2 80.0 71.7 82.0 78.1 97.0 
3 10 j + 410 4 Boot and shoe production , 80.9 89.4 89.5 88.0 93.8 93.7 102.2 95.2 102.2 
= | U Zinc production 65.2 83.2 86.1 “8 83.0 899 85.3 86.4 92.4 99.0 
° | Ps Combined index *76.5 79.4 82.4 83.1 86.3 89.1 90.1 95.1 91.3 96.9 
ra) } c 
| | | TRANSPORTATION P. C. of De 
100} + } t + t | 7100 5-Year parture 
| Average From 
|; Revenue car loadings. Period or Date 1930 (1925-1929). Aver 
H ee IO in ih. 6:ie 5 os5 0 cece wees Week ended Dec. 6 787 173 962,513 — 18.2 
| H Grain and grain products pene. Week ended Dec. 6 40,105 50,848 21.1 
90} 4 } } } 190 Coal and coke. ° . Week ended Dec. 6 185,520 235,874 21.3 
| Forest products. en eer eer se Week ended Dec. 6 34,976 61,35 43.0 
Manufactured products beade . Week ended Dec. 6 492,877 590,628 16.6 
r De Perr Year to Dec. 6 43,890,740 49,586,119 11.5 
} ' Grain and grain Prowuci S......... Year to Dec. 6 2,163,180 2,264,910 4.5 
} ! Coal and coke. . Year to Dec. 6 7,986,270 9,285,338 — 14.0 
BolLii lit Ati , ot A Ait 1 | —t— i 4+ 180 | Forest products .................+. Year to Dec. 6 2,282,546 3,328,614 31.4 
UL AUG SEP OCT NOV DEC AN FER MAR APR MAY JUN AUG SEP OCT NOV DE ANTES MAR APR MAY N AL SEF Noy “ AN FFR MAR APR Vay ‘ Manufactured products ere: Year to Dec. 6 28,691,353 31 185,144 0 
1928 1929 1930 1931 | Freight car surplus................... 4th quarter Nov 580,498 239,433 +142.4 
Per cent of freight cars serviceable. . Nov. 15 ons 92.9 = _o8.7 0.8 
The Times averages are shown on a logarithmic vertical scale, by which equal ver- ae Sree tet tee eens eeeeees Fd 4 ssa eee oat a Be ee a ms i; 
tice! distances encecesnmnen equal percentage changes on all parts of the scal | iaiaallnta tea ale aaa a eae Tear to Mov. 3 "308 490,898 "326 055 099 54 
RATT Serle —T ~ | Rate of return on property invest- . eae 
ment “Fair Return’ 
AVERAGE DAILY SHARES SOLD, BY WEEKS 1a rrr errr Year to Nov. 1 3.90 5.75 — 32.2 
14 T ] T | errr Year to Nov. 1 2.67 5.75 — 53.6 
} Weaterm District .......ccccccccccce Year to Nov. 1 3.33 5.75 — 42.1 
United States as a whole.. . Year to Nov. 1 3.51 5.75 - 29.9 
FREIGHT CAR LOADINGS (19) 
1 2} e Dec. 6,30. Nov. 29,'30. Nov. 22,'30. Nov. 15,’ Dec.7,'29. 
Car loadings (total). 787,173 702,085 779,757 829, Ds, 1 933,309 
Grain and grain products. ; 40,105 33,730 36,363 37,065 48,000 
ae | ' pe —eer ; ,631 23,821 24,870 29,663 31,269 
— . “SE ap ene-weche 175,996 147,989 147,921 166,945 211,783 
10 i 110 Sake’ 9,524 7,774 7,441 8,226 12,447 
| | Forest ‘products Deawcwasusa 34,976 32/095 33,111 33,067 52,927 
OME cscs Hapein 6,064 5,773 8,223 14,572 8,808 
| | Merchandise pias 223,072 194'952 229,537 231,261 247,465 
| | Miscellaneous 269,805 255,951 292,291 308 452 320,610 
on &F > - ] , n AVERAGE DAILY CRUDE OIL PRODUCTION (18) 
Fs fe) (Barrels) 
r =i ——_____ —__- —-_____1930.—- —-— - -1929.— 
4 > Dec. 13. Dec.6. Nov. 29. Nov. 22. Nov.15. Nov.8. Nov.1. Dec. 14 
= + -—46, | Oklahoma 469,650 451,900 486,950 484,200 506,350 489,650 524,500 451,900 
} | BES. ccccce 103,450 105,100 107,650 109,250 111,700 117,550 114,350 105,100 
Panhandle Texas 2,750 76,650 73,650 76,050 74,850 84,15 81,15 76,650 
Northern Texas ,550 60,550 64,350 63,650 63,750 62,600 63,100 60,550 
| West Cent. Tex.. 39,750 40,450 44,150 43,500 42,300 46,100 47,400 40,450 
ja | Western Texas.. 246,000 266,150 270,200 266,600 266,100 272,700 283,550 266, 150 
| East Cent. Tex.. ,900 40, 40,100 40, 40,700 41,050 1,500 40,900 
| Southwest Texas ,600 87,250 8,850 82,950 93,650 80,950 98,350 87,250 
| | North. Louisiana 43,700 44,150 44,200 44,100 40,050 43,900 42,900 44,150 
| Arkansas ‘ 51,450 51,400 51,900 51,950 51,950 52,050 53,050 51,400 
} Coastal Texas. 165,900 162,050 161,600 161,750 162,400 161,650 165,200 162,050 
1¢ | Coastal Louisiana 26,800 28,000 29,350 29,500 26,550 27,250 27,950 28,000 
| Eastern . 106,550 104,000 101,000 119,000 110,000 112,000 114,000 104,000 
Michigan ..... 8,750 8,700 9,000 8,750 7,300 7,300 7,400 8,700 
| Wyoming 48,800 49,650 46,300 47,850 46,900 47,850 48,700 49,650 
| | Moniana 6,900 6,900 450 4,950 4,950 5,350 7,600 6,900 
oli Lt i j it | it . 11110 Colorado . ods 4,300 4,000 4,200 4,250 4,200 4,300 4,500 4,000 
AA. AX SEP OCT NOW OCC JAN FEB MAR APR OMAY JUN JUL. AUG SEP OCT NOV DEC JAN FEB MARAPR MAY JUNAA A oni New Mexico..... 41,350 41,050 46,100 45,050 45,050 43,950 42,250 41,050 
1928 1929 193¢ " California 611,700 600,400 599,909 607,200 601,800 596,900 595,000 600.400 
DAILY HIGH, LOW AND LAST Total 2,232,850 2,229,250 2,265,900 2,281,850 2.304,550 2.297.250 2.363.050 2.229.250 
—-—25 Rails——_—_—_, —25 Industrials——— — 50 Combined ——~ can : Clie 
Figh. Low. Last. “High. : fiigh: “Low. — Last. Oe Seman oe 
. .12 1.17 215.82 208.91 213.44 148.92 144.51 147.30 ec., 3. Nov., 1930 Oct., 1930 Dec., 1929 
81:90 80. 50.92 217.74 212.11 212. 149.82 146.36 146.95 (11 Days.) (23 Days.) (26 Days (25 Days.) 
80.29 79.03 79.28 210.93 205.68 205. 145.61 142.35 142.61 Average daily building contracts awarded 
79.21 17.20 77.80 209.46 202.99 206. 2 144.33 140.09 142.01 in thirty-seven Eastern States $9,274,200 $11,024,900 $12,973,100 $12. 654.704 
78.44 75.56 76.10 209. 198.24 199.46 144.05 136.90 137.78 *Subject to revision. +Revised 
1?.. 78. 74.20 TI. a 196.67 210.11 144.88 135.43 143.98 
am THe ANNALIST of Nov. 28, 1 
“omic . 90.86 89.39 89. 231.96 226.54 227.72 161.¢1 157.96 





ae 











Friday, December 19, 


1930 








THE ANNALIST 





; CRUDE OIL RUNS TO STILLS, AND GASOLINE AND GAS 









{ IN THE UNITED STATES (i8) 
A (Barrels of 42 gallons) 
} Per Cent Crude Runs Gasoline Gas & Fuel 
| Week ended— Capacity. to Stills, Stocks. Oil Stocks. 
95.7 17,197, ane 44,100,000 139,641,000 
95.7 17,063,000 42,729,000 139,242,000 
95.7 17,939,000 41,252,000 139,160,000 
} 95.6 17'861,000 39,842,000 139/966. 
95.6 17,074,000 38,815,000 139,662,000 
95.6 16,537,000 38,573,000 140,330, 
95.6 17,124,000 37,832,000 140,875,000 
1 95.6 17;086,000 37,260,000 140,376,000 
95.4 17,512,000 37,222,000 140,779,000 
95.4 16,742,000 36,441,000 140,451,000 
95.6 16,597,000 125,000 139,457,000 
| 95.6 16,523, 36,276,000 140,035,000 
95.6 16,397,000 36,655,000 139,467,000 
95.6 15,971,000 37,215,000 139,626,000 
95.6 15,922,000 37,012,000 139,020,000 
95.7 16,049,000 37,263, 139,799,000 
95.7 16,036,000 36,532,000 139,254, 
95.7 15,724, 7 , 287, 138,868,000 
95.7 15,311,000 37,742,000 138,864,000 
95.7 15,996,000 37,680,000 137,881,000 
FOREIGN EXCHANGE RATES WEEKLY. 
(All quotations cable rates unless otnerwise noted) 
——_—— ——_—_———- Week Ended 
a Dec. 13, 1930. Dec. 6, 1930. Dec. 14, 1929. 
Par. Country and Unit. High. Low. High. Low. High. Low 
1 : ENGLAND (pound)- 
h Demand “i Gk aoe -$4.85% $A85%, H85% 4.85%, $4.88 $4.87% 
ee 4.86% 4.8512 4.85% 4.853) 4.88% 4.88 
0391% FRANCE ane 
Demand .... ‘ 0393 .0392% -0393 .0392% -0393% .0393%4 
: Cables ...ccccscccccescns 0393% .0393 .0393%  .0393 0394 .0393% 
; 0526 «=ITALY (lira)— E : 
‘ a eee 052444 -0523% 05243, -0523% 05235 .0523 fs 
; 0” ERPS 0524% .0523% 05245, 0524 523% 0523) 
2383 GERMANY (reichsmark)— 
Demand ... .2386 2383%4 -238414 2383 .2395 .2393 
Re 2287 238434 .23951,, .2384 2396 2394 
402' HOLLAND (florin) .4031 4027 .4026%  .4024% 39 4035 
1930 SPAIN (peseta) ............ 1115 1015 :1126 .1108 1393% 1382 
Ly CANADA (dollar) ......... 1.0000 -99859 1.00046 1.0000 915 .9903 
13904 BELGIUM (belga) ......... -1398%  .1396% 1396%4 13943 1401 1400 
1930 SWITZERLAND (franc). 19494%, =. 1938 ; .193 1944% .1943%4 
0130 GREECE (drachma) .... 0129); .0129% 01294, -0120% 0130% .01305, 
j 2680 SWEDEN (krona) . 26841, .2683 ‘26844, “26831 _2700 .2697 
2680 DENMARK (krona) 267 6% .2674% — . 26 la 261 3% 2686 -26821, 
2680 NORWAY (krona) .. 26764, .2674%4 =. 2675 2673144 .2683 .2680 
1407 AUSTRIA (schilling) 1412 1412 1412 1412 1425 1425 
1122 OLAND (zloty) ........... 1125 1125 1125 1125 1125 1125 
02694 &2: SLOVAKIA (crown)... 29700 029687 .0296 .029675  .029700 .0 
1930 YUGOSLAVIA (dinar)..... 0177% 0177% .0177% .0177%4 .O177% -0177 
805 PORTUGAL (escudo)...... .0450 0450 .0450 .0450 .0456 0455 
| 00598 RUMANIA (leu). .0060 0060 .0060 .0060 .0060% .006044 
| .1749 HUNGARY (pen —_ .1750 1750 1750 .1750 17 .1750 
0252 FINLAND (ina). 0252%  .0252%  .0252%  .0252%4  .0252%  .0252% 
3650 INDIA sepee! hinds 3600 .3600 .3600 3593 .3650 .3650 
4777 HONGKONG shetar) ae E> .2962 .2800 .3062 2962 .4312 4287 
6685 PEKING (tael)...... 3768 3656 3881 3768 5618 5606 
6685 SHANGHAI (tael).......... 3687 -3562 .3800 3687 5 5462 
5000 MANILA (peso) . 4981 4981 4981 4981 4994 4987 
5678 STRAITS SETTLEM’TS 
(dollar) Singapore . : 5637 -5637 .5637 5637 .5655 5655 
4983 BESS EO errr 4975 4968 A975 4962 4900 -4900 
9733 COLOMBIA (peso) . 9662 -9662 -9662 -9662 .9662 -9662 
4244 ARGENTINA (paper dollar) a 3403 3453 3453 4157 .4135 
1196 BRAZIL (milreis) ..... 973 .0968 .10¢9 0973 .1170 .1143 
1217 CHILE (peso) 1291 .1218 1224 .1221 .1224 .1218 
+.40 PERU (sol) ... 3101 +.3051 = +.3101 +3101 4.01 01 
; 1.0342 URUGUAY (peso) 7875 .7600 7925 -7875 .9650 -9550 
4985 MEXICO (peso) ........... 95 4455 4587 4515 4810 4803 
— tNew currency unit on basis of 10 soles per Peruvian pound. 
FOREIGN EXCHANGE RATES DAILY 
Cable Transfer Rates 
Dec. 11. Dec. 12. Dec. 13. Dec. 15. 16. Dec. 17. 
England: High.. $4.86 $4.853§  $4.85%  $4.85% ch ‘854 & $4.8548 
ow 4.86 4.857 4.8543 4.85% 4.8533 4.8543 
Last 4.86 4.854 4.8543 4.8513 4.8543 4.85% 
France: High.. 0393%  .0393%, .0393% 0393% .0393¥,  .0393% 
yt i 0393% 03937; 0393 .0393;;  .0393 0393 4 
Last 0393 ys 0393 2 .0393 0393 Ys .0393 Ys 0393 5 
Italy: High 0524 05244% 0524 0524 .0523%q  .0523% 
Low ? 0523% 0523% .0523 3% 052348 .052333 .0523% 
Last Oteaae sh 0524 0524 052343 0523 +8 .0523% .0523% 
Germany: High.... 2387 .2386 23854 238444 2385 .2385%4 
OW ‘ 2385%4 ate 2384% .2383% .2384 238 5 
Last 2385% 238544 2384 Ey 2383%4 .2384%4 2385 
Spaint .. 1075 1040 1015 1012 1051 1080 
Hollandt 402914 .4028} -4028%4 .4028 .4026% -4027 
Canadat 1.00125 1.001 -99859 .9984 99827 ‘ 
Argentinai 3400 .3400 3400 .3350 3300 .3350 
Japant F 4969 4969 .4969 4969 4969 4969 
tClosing rates. 
NEW PASSENGER CAR REGISTRATIONS IN THE UNITED STATES 
(Per cent of total monthly new registrations) 
| . -1930.— —______—_—_—_—. —1929.— 
Oct. Sept. Aug. July. June. May. Apr. Mar. Feb. Oct. 
Ford (total) ‘ ..--37.16 37.63 38.15 43.18 43.35 41.76 41.09 41.29 42.14 36.10 
Ford ..+-+++.36.89 37.41 38.03 43.04 43.21 41.60 40.92 41.15 42.01 35.90 
Pe EELS 27 .22 12 14 14 16 17 14 13 .20 
General Motors (total). (35.36 36.53 36.58 31.07 31.19 33.60 34.35 35.06 35.31 35.40 
Chevrolet 22.22 22.26 22.97 22.09 22.27 23.12 23.35 24.62 25.40 22.25 
Buick : 6.79 7.58 8.01 3.53 3.27 4.12 4.03 3.56 3.44 6.14 
Pontiac .... 2.47 2.84 2.43 210 221 2.59 09 #290 284 2.94 
Olds 1.35 1.3 1.48 1.83 185 199 210 220 205 1.77 
| Cadillac .98 79 40 42 40 39 37 28 .22 57 
Oakland 76 97 87 68 73 83 85 = 1.01 91 ‘4 
La Saile.. 59 58 32 32 39 46 45 40 37 7D 
aN Viking . 20 13 10 10 07 10 11 09 ‘08 14 
: Chrysler (total) .. . 9.75 8.81 9.09 9.3 9.73 9.04 8.04 7.31 6.73 8.52 
’ Plymouth ..... 3.25 3.43 3.35 3.18 3.21 268 1.75 138 121 299 
c Chry sler . 2.69 2.58 262 243 266 254 231 194 1:50 2°33 
cscsssecone SOS «LT 198 62S 6B OBS ORGS. A. ee -- Se 
oy ere 1,19 1 07 1.19 1.43 1.49 1.26 1.35 1.49 1.47 1.52 
Studebaker (total). 2.92 3.01 3.20 2.57 2.20 207 206 206 200 2/28 
Studebaker ... 2.60 2.71 2.97 2.36 1.96 182 181 1.81 1.74 200 
Pierce-Arrow 32 30 23 2 24 25 2! 25 26 28 
Nash a 2.76 220 193 2.06 183 169 1.76 161 137 223 
Hudson (total)...... 2.71 2.98 2.87 2.78 3.05 3.66 4.02 4.36 4.30 4.58 
Essex ... 1.87 1.87 1.82 1.83 2.04 2.46 2.76 2.99 2.94 3.28 
DOD os ccccccces 84 1.11 1.05 95 1.01 1.20 1.26 1.37 1.36 1.30 
Willys- Overiand (total). 2.46 2.45 2.20 2.36 2.25 2.50 2.66 2.62 2.62 3.17 
_ . . 3 Reet 1.31 1.27 1.05 1.21 1.17 1.30 1.38 1.26 1,19 z 
Whippet .. 66 68 55 55 59 68 16 88 92 2.39 
Knight ... 49 50 0 60 50 5 52 48 51 ‘78 
Packard 1.56 1.35 1.09 1.28 1.54 85 85 79 77 1.37 
Graham 1.12 1.09 102 123 134 135 1:30 88 87 «1.38 
eae 74 72 87 1.07 99 92 97 97 82 1.6 
Durant ...........-.- 74 71 67 89 77 75 83 87 97 1.08 
EE nse sccacctvade neve 63 50 47 31 2 31 40 43 43 44 
Marmon 60 56 38 43 39 41 416 46 44 50 
eS ae 42 46 52 45 02 ; ; ee ; 
Auburn (total). 42 40 41 46 47 55 57 56 49 47 
Auburn 35 35 34 39.40 47 49-48 = 43 136 
Cord .. 07 05 07 07 07 -08 08 -08 .06 11 
Franklin 36 31 23 21 23 .23 29 132 33 ‘31 
Peerless n 10 11 a ae ee ee: ee 
' eee 03 3 08 03 .03 02 = .02 03 48.05 = .09 
Gardner ........... 03 02 03 04 -03 05 04 04 .04 05 
EN vo sotonsae 4 03 05 04 04 04 02 02 04 04 03 
jordan ..... 02 04 05 04 04 03 03 04 ‘04 03 
Miscellaneous - 7 05 06 04 04 05 08 09 08 21 
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FOREIGN TRADE 
AVERAGE DAILY VALUE,ADJUSTED FOR SEASONAL VARIATION 
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FOREIGN TRADE (5) 
(Thousands of dollars) 
——MER( HANDISE : GOLD-— on SILVER— ~ 
Excess of Excess of 
1929. Exports. Imports rts s. Exports. Imports. Exports. Imports. Exports. 
January..... 488,023 368,897 119,126 1,378 47,199 8,264 =, 260 4 
February. oe 441,751 369,442 72,369 , 1,425 25,488 6,595 4,458 2,137 
March....... 489,849 383,818 = 031 5,47 1,635 24,835 ,814 6,435 1,379 
Sas 425,264 410,666 ,598 24,687 1,594 23,093 5,752 3,957 1,795 
MO a cécsess 385,013 400,149 — 15 136 24,098 467 23,631 7,485 4,602 2,883 
errr 393,176 353,403 39,773 30.762 550 30,212 5,445 5.022 423 
. 402,861 352,980 49,881 35,525 807 34,718 6,795 4,723 2,072 
August...... 80,5 369, 358 11,206 19,271 §81 18,390 8,522 7,345 1,177 
September... 437,163 351,304 85,859 18,781 1,205 17,576 4,374 4,111 263 
October...... 528,514 391,063 137,451" 21,321 3,805 17,516 7,314 5,403 1,911 
November.... 442,254 338,472 103,751 7,123 30,289 — 23,166 8,678 5,144 3,534 
December.... 426,551 309,8C9 116,742 8,121 72,547 — ,426 6,369 4,479 18,900 
ae $5,240,995 $4,399,361 $841,634 $291,649 $116,583 $175,066 $83,407 $63,940 $19,467 
1930. ‘ 
January 410,849 310,986 99,881 12,908 948 3,960 5,892 4,756 1,136 
February 348,835 281,707 67,128 60,198 207 59,991 5,331 3,923 1,408 
March 369,550 300,460 69,090 55,768 290 54,868 5,818 4,831 987 
April 331,732 307,824 23,908 65,835 110 65,725 4,646 3,570 1,076 
May 320,048 284,683 35,365 23,552 82 23,470 4,978 3,486 1,492 
SD zasaseke 294.659 250.343 44.316 13.938 26 13,912 336 2,707 629 
July .. 266,650 220,558 46,092 21,889 41,529 — 19,640 3,709 3,953 244 
RAMBO  . 2000. 297,761 218,417 79,344 19,714 39,332 19,618 4,544 3,492 1,05: 
September 312,220 226,352 85,868 13,680 11,133 2,547 3,903 3,461 442 
October 27,169 247 ,324 79,845 35,635 9,266 26,367 4,424 3,270 1,154 
November 289,000 204,700 84,300 40,159 5,008 35,151 ,102 2,643 1,459 
FACTORY EMPLOY MENT AND PAYROLLS (6) 
(1926—100) 
E mploy yment ~  -— Payrolls - 
Nov.,'30 Oct.,’30 Nov.,’29 Nov.,’30. Oct., 30. Nov.,'29 
Food and kindred products 93.3 94.5 101.4 94.0 95.% 102.7 
‘extiles and their products 78.7 f arg 490 7% 99.6 
Iron and steel and their products 75.4 77.6 96.6 62.1 68.5 97.2 
Lumber and its proaucts 61.3 64.0 80.3 50.8 bu. 5 87.4 
Leather and its products 76.2 82.2 93.5 53.3 61.4 81.1 
Paper and printing. . 95.7 96.0 103.7 97.3 97.7 108.5 
Chemicals and allied products 86.4 89.3 100.9 86.5 90.3 104.4 
Stone, clay and glass pr ducts 68.1 70.8 86.0 59.8 65 1 24.8 
Met. pr. other than iron and stl. 73.3 73.9 93.4 64.4 66.9 91.1 
Tobacco products 89.1 90.0 98.2 81.3 82.5 99.6 
Vehicles for land transportation. 66.4 638.4 85.9 5¥.0 61.1 84.8 
Miscellaneous industries 84.1 86.9 108.9 76.9 81.3 107.9 
Combined Index 76.5 78.6 94.8 68.3 72.7 95.1 
THE ANNALIST INDEXES OF FACTORY EMPLOYMENT BY GROUPS 
1923-1925—100) 
rrans- Cement, 
Iron Paper Lumber portation Leather Clay Non- 
and Ma- Tex- Food and and Equip- and and Ferrous Chem- Tobaccs 
1930. Steel. chinery. tiles. Products.Printing.Products. ment. Products. Glass. Metais. icais.Proaucis 
Jan.. 93.0 109.8 91.9 98.8 104.0 79.8 84.5 9U.4 $1.0 87.0 110.3 88.7 
Feb.. 92.7 107.8 90.4 97.4 103.3 76.5 83.8 90.0 81.2 83.6 108.1 89.4 
Mar.. 91.0 106.6 89.8 96.3 103.3 75.9 81.6 89.5 81.0 82.1 106.4 89.7 
Apr.. 91.4 105.1 88.8 98.0 103.2 74.3 81.9 92.2 80.6 81.0 106.4 90.5 
a 91.5 102.8 87.1 97.6 103.6 73.0 81.8 90.8 78.5 79.5 107.4 90.6 
June. 89.9 99.5 85.2 96.6 103.0 70.8 80.0 88.8 76.9 79.6 105.3 8y.3 
July. 87.9 95.5 81.3 95.5 102.1 67.9 75.9 88.0 73.7 78.8 105.2 88.9 
Aug.. 84.3 91 81.1 92.9 101.1 65.8 72.9 85.8 72.3 76.5 104.9 85.0 
Sept. 82.7 91.1 82.5 92.8 98.8 63.4 70.8 83.5 72.2 73.6 102.9 86.1 
Oct.t 81.7 88.7 82.5 90.4 98.( 63.2 67.0 81.1 72.2 72.5 101.0 85.0 
Nov.* 79.5 86.2 80.3 90.8 96.9 60.8 66.0 76.4 70.3 71.6 97.8 0 
COTTON (5) Spindle 
On Hand End of Mou.th———, Active Dur- 
Consumed Mills Warehouses. Total. ing Month 
1929. (Bales. ) (Bales.) (Bales.) (Bales.) (Thousands.) 
January .. 668,286 1,768,165 4,615,312 6,383,477 30,753 
February 594,720 1,744,229 3,862,223 5,606,452 31,C09 
ES Aba kdibene we 631,669 1,729,998 3, 176,623 4,906,621 31,103 
ROTEL seccccsevs 631,802 1,606,412 2,524,621 4,131,033 30,913 
May ...... 668,650 j 837 1,845,771 3,321,608 30,937 
SR Perera rrr 569,414 1 1,376,704 2,664,444 30,632 
_ fa erreeer ara 547,165 1,052 984,860 2,036,988 30.397 
August Siew 958,113 2 1,387,187 2,187,407 30,237 
September ....... 45,649 729,02 3,224,859 3,953,887 30,038 
l,l 640,798 1,360,557 5,311,920 6,672,477 30,135 
November rae 44,150 1,671,829 5,841,950 6,513,779 29.649 
fo ere 453,892 1,844,248 5,914,422 7,758,670 29,070 
I a as cihiinekends 7,054,308 * Sela isileee ; 
1930. 
tS? Me 577,235 5,406,771 7,236,867 29,198 
February ...........+.. 495,204 4,858,609 6,670,248 28,927 
508,576 4,189,113 5,951,740 28 898 
532,382 3,636,296 5,303,690 
ere 473,917 3,337,360 4,868,706 
Se 405,181 3,104,989 4,462, 
(ere 378,835 2,877,416 4,060, 
EE hc sduanbendss<6s0s 60s 352,335 3,464, 4,476,360 
Sepcember ........... 394,321 5,247,525 6,215,461 
eae 444,494 7,542,596 8,895,481 
November 414,887 8,397,800 9, ¥ 
GOLD AND SILVER PRICES 
Week Ended———_-——_., 
. i ie Dee. 13, 1930 Dec. 14, 1929. Year to Date 
ar go n London..... 85s lsd M4 i d@s4 y, 5s 3 
Bar silver in London..... 5 }d@15/,d - “gona aide a 
Bar silver in New York.. 340@324c rth) re vets 16% C@32Y, « 


*Subject to revision. 
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WEEKLY INDEX OF BUSINESS 


ACTIVITY 
Freight Steel Electric Auto- 

1930. Car Ingot Power mobile Com- 
Week - Pro- Pro- Pro- bined 
ended: ings. duction. duction. duction. Index. 
Oct. 18.. 78.9 73.1 90.4 49.2 83.0 
Oct. 25.. 81.3 68.9 88.8 50.3 82.9 
Nov. 1.. 82.0 65.9 88.7 48.4 82.8 
Nov. 8.. 79.6 61.0 87.2 53.6 80.8 
Nov. 15.. 77.1 61.3 85.6 77.6 79.8 
Nov. 22.. 73.1 57.3 85.8 87.7 78.2 
Nov. 29.. 75.9 55.9 85.7 109.2 79.8 
Dec. 6..176.9 152.4 85.2 100.5 +79.4 
Dec. 13. .*74.4 52.8 84.5 90.3 *77.8 
RATE OF OPERATIONS IN THE STEEL 
INDUSTRY 
(Per cent of rated capacity) 

U. 8. Steel Inde- Entire 

Week Ended. Corporation. pendents. Industry. 
Be Mcscocdcccce 52 44 47 
Bee Bi ccccencvcce 47 41 43 
BOG. Bho. ccccccctes 4 41 43 
BE. Bho ccccccccece 45 37 40 
SSS eee . 6 35 39 
i Srerern 43 34 37 
i. Sa rer 44 33 37 


ELECTRIC POWER PRODUCTION 
(Millions of kilowatt hours) 

Estimated total output of electricity on 
same basis as report nay by United 
States Geologicai Survey, plus’ imports 
from Canada; e., combined output of 
electric light and power plants, traction 
companies and manufacturing enterprises 
which contribute to the total supply. 

1930—Week ended: 


Jan. 4..1,790 May 3..1,855 Aug. 30..1,830 
Jan. 11..1,990 May 10..1,840 Sep. 6..1,735 
Jan. 18..1,995 May 17..1,855 Sep. 13..1,835 
Jan. 25..2,000 May 24..1,850 Sep. 20..1,850 
Feb. 1..1,990 May 31..1,735 Sep. 27..1,865 
Feb. 8..1,955 June 7..1,825 Oc . 1,845 
Feb. 15..1,920 June 14..1,810 Oct. 11..1,860 
Feb 22..1,890 June gi... Oct. 18..1,885 
Mar. 1..1,870 June 28..1.790 Oct. 25..1,885 
Mar. 8..1,865 July 5..1,670 Nov. 1..1,890 
Mar. 15..1,865 July 12..1.795 Nov. 8..1,870 
Mar. 22..1,850 July 19..1,790 Nov. 15. .1,845 
Mar. 29..1.855 July 26..1,815 Nov. 22..1,845 
Apr. 5..1,850 Aug. 2..1,810 Nov. 29..1,790 
Apr. 12..1,830 Aug. 9..1.840 Dec. 6..1,870 
Apr. 19..1,845 Aug. 16..1,825 Dec. 13..1,875 
Apr. 26..1,865 Aug. 23..1,835 


ELECTRIC POWER PRODUCTION (7) 

Actual output as egestas each week to 
the N. E. L. A. by the electric light and 
power industry. ese figures do not in- 
clude power generated by traction compa 
nies and other enterprises which also gen- 
erate electricity. 

(Thousands of kilowatt hours) 


Week Ended 1930. 1929. 1928. 

Nov. L...cccveee 1,748,319 y 1,688,000 
Nov. 8......+06. 1,731, 1,811,297 1,697,000 
Nov. 15........+. 1,718,137 1,810,010 1,706,000 
Nov. 22.......+.; 1,722, 835,480 1,706,000 
NOv. 2B......005. 1,680,443 1,746,357 1,604,000 
ee See 1,729,341 1,798,620 1,706,000 
Deo. 18..,....... 1,748,063 1,846,218 1,716,000 


DOMESTIC RAILROAD EQUIPMENT 
ORDERS (1) 
Reported in Railway Age of: 


Dec. Dec. Nov. Dec. 
13,'30. 6,'30. 29,'30. 14,'29. 
Locomotives ..... és 10 2 27 
Freight cars ..... 1,518 a 345 6,285 
Passenger cars... en o< ay 15 
Structural steel.. 4,200 ‘ 720 
Rails (tons)...... 25.000 - oe 


COAL AND COKE PRODUCTION (5) 
(Thousands of net tons) 


L ov. Nov. Dec. 
30. 29,°30. 22,’30. 7,'29. 
Bituminous coal : 
eer ,627 8,705 8,890 11,942 
Daily average.. 1,604 1,674 1,482 1,990 
Anthracite: 
Total ..........- 1,605 1,087 1,088 1,852 
Bevhive coke: 
_ errr 44 40 38 86 
Daily average.. 7 7 6 14 
*Subject to revision. tRevised. 
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THE ANNALIST WEEKLY INDEX OF 
SENSITIVE COMMODITY PRICES 
Whole- Sensi- 


sale tive 

Steel Price Price 
* 1930. Hides. Zinc. Scrap. Aver. Index. Index. 
Nov. 3...107.3 85.2 95.0 120. 79.6 
Nov. 11...104.4 86.7 94.9 95.3 118.6 80.4 
Nov. 18...103.5 862 949 949 117. 80.7 
Nov. 25...104.4 82.4 95.0 93.9 118.4 79.3 
Dec. 2... 98.7 81.9 93.7 91.4 118.8 177.0 
Dec. 9...105.4 84.1 92.5 94.0 7117.7 79.8 
Dec. 16. ..102.5 6 92.6 91.9 115.4 79.7 


MONETARY GOLD STOCK OF THE 
UNITED STATES (4) 
(Millions of dollars) 
cine. or Dec. (—) Thru.~ 

e 





Gold 
Import Ear- Dom. Stock 
or mark- Prod. End of 
1929. Export ing &c. Total Month 
Jan. ..... 47.2 — 65.0 34 —144 4,127 
wee. ince Se 0. 0.9 26. 4,153 
Mar. .... 248 7.5 2.1 34.4 4,188 
Apr. . 23.1 48.6 0.7 72.4 4,260 
ay. 23.6 16.1 0.9 40.6 4,301 
June 30.2 — 7.5 0.7 23.4 4,224 
July . 34.7 — 22.0 3.6 16.3 4,sa1 
Aug e 18.4 — 10 1.5 18.9 4360 
Sept 17.6 — 6.6 1.1 12.1 4,372 
Oct. 17.5 — 4.5 1.4 14.4 4,386 
Nov — 23.2 1.0 24 —19.8 4,366 
tDec — 64.4 — 22.0 4.1 — 82.3 4,284 
Total. 175.1 — 55.4 22.7 142.4 cee 
1930. 
Me cania 40 2.5 2.3 8.8 4,293 
Feb. . 60.0 0.0 1.9 61.9 4,355 
Mar. . 55.5 13.0 —0.3 68.2 4,423 
Apr. .. 65.7 0.5 2.3 68.5 4,491 
May .. 23.5 2.0 0.4 25.9 4,517 
June .. 13.9 2.0 1.7 W.6 455) 
July .. —19.6 —3.0 43 -—18.4 4,517 
Aug. . —19.6 0.0 42 -—15.5 4,0: 
Sept. . 2.5 4.0 3.7 10.2 4,511 
tOct. . 26.4 —§.1 3.1 23.3 4,535 
*Nov. ... 33.3 —2. 5.1 36.3 4,571 
tRevised. *Subject to revision. 


THE ANNALIST INDEXES OF FACTORY 
EMPLOYMENT AND PAYROLLS 





Employ- Pay- Employ- Pay- 

ment. rolls. ment. rolls. 
-———1928.. ——. 

January ...101.4 100.3 97.3 97.4 
February ..101.5 101.2 97.4 97.7 
March ..... 01.4 101.1 97.5 97.5 
cr es 101.4 102.1 97.5 97.5 
a  ectekes 101.1 101.7 97.6 98.2 
ME Antena 101.3 101.7 98.4 100.1 
GU « seccces 101.3 102.1 98.9 101.£ 
August 101.0 101.4 100.0 101.7 
September. .100.2 100.3 99.9 102. 
ctober 99.0 98.1 99.9 103.0 
November... 98.1 4 100.0 101.4 
December... 97.9 26.9 100.6 101.6 
_— -——1930.——_, 

January ...100.7 102.7 96.0 958 
j 104.7 94.6 1 

j 105.7 93.6 93.2 

103. 108.6 93.5 93.9 

103. 108.7 92.2 91.8 

-103. 108.4 90.2 89.6 

, 108.5 87.4 84.9 

August ....103.8 108.6 86.6 81.0 
Sentember. ..1€5.0 110.1 +86.1 +82.7 
October ....101.9 105.3 784.1 t77.4 
November... 99.4 99.8 *83.1 *74.3 
December .. 97. TOS eves ene 

tRevised. ‘*Subject to revision. 


PRIMARY COPPER PRODUCTION IN 
THE UNITED STATES (15) 
(In tons 5 2,000 pounds) 





Pro- Daily Pro- Daily 
duction Av. duction. Av. 
January ..... 5 2,785 , 2,188 
Februar 84,735 3,026 59,196 2,114 
arch . 93,698 3,023 61,216 1,975 
April 902 3,163 450 2.015 
ay. 93,392 3,013 ,238 1,943 
June 82,354 2,745 56,743 ,891 
eae 79,229 2,566 54,249 1,750 
August .. -. 78,885 2,545 56,136 1,811 
September ... 79.402 2,647 584 1,886 
October ...... 82,575 2,664 55,954 1,805 
November .... 75,934 2,531 53,141 1,771 
December .... 74,772 2,412 es60 ones 
Total ......1,006,203 2,757 
Average .... 83,795 .... ayers ones 









































YIELD OF BONDS ON NEW YORK STOCK EX CHANGE 
PER CENT AVERAGE NET RETURN OF 10 HIGH-GRADE ISSUES PER CENT 
5 2 B T | T T T T 7 T T , TY ee or le T T 45 c 
5 oC $—+— + hoe +—_+—+ + +— eae ee 4 + 5.0 
4. 8+—- - + - + + + + + + + + +—__14.8 
4. 6f- — (a ct t.}-1 | S@r « 
Pa ssH } 
4.4-e —— + + + + = ~ + + —__—_—— 4 + Hf 4.4 
wf te fe a] 
7 
O yan FEB WAR APR WAY DUN JUL AUG SEP OCT NOV DEC JAN FEB WAR APR MAY JUN JUL MiG SEP OCT Nov bec” 
1929 1930 yi oiatet 
! MONEY RATES IN NEW YORK CITY 
MONEY RATES IN NEW YORK CITY {Bankers’ 
(Monthly and weekly averages of aaily rates.) Call iTime sCom' Accep- 
i y Money. Loans. "aper tances. 
PA on | aah — 1929. High.Low. High.Low. High.Low. High.Low. 
iy J ' 4. Jan. ....132 6 5} 5 4% 
75 7 8 AM ped. 0 8 «TT oR of 5% 5 
. 9.10 7.96 5.79 5.35 | Mar.....20 6 6 % 5% 
. 8.89 8.70 6.00 5.46 | Apr. ....15 6 9 6 6 
. 8.91 8.86 6.00 5.48 ay ....15 6 9 6 6 
. 7.70 8.20 6.00 5.49 | June....10 6 6 6 
: 9.23 = 7.89 6.00 5.17 | July ....15 6 6 6 oy 
. 8.27 8.88 6.19 5.12 i occele 6 9 8 6% 6 : 
.850 896 625 5.12 pe te A &% 
6.43 7.68 6.19 5.01 a \sese 5 9% 6 6% 6 4 
. 5.44 5.47 5.43 4.22 | Nov. ... 6 2 6 4 6 SK 4 
4.83 4.84 5.12 3.90 Bek cose © 5 64 5% 5 4 3% 
1930. 
i webdeseeas 4.67 4.68 4.94 3.96 | Jan. ~. es 5% «(4 3% 
— Bheepaensten 432 462 462 ‘37271 Feb. ....4% 4 4 % 3 433 3% 34 
GM <ccccccdess 3.69 4.04 4.31 3.06 | Mar. .... 4 2 4 3 4% 3 3 24 
BER. .cccccceece 4.00 4.07 3.88 2.92 Bee. .... 4 4 4 3 3 
MF ccccccccce 3.14 3.37 3.73 2.48 mr <eveo & 3 4 3 34 2! 2 
ED cesevesese 2.62 2.87 3.54 2.07 June ... 3 2 3% 23 3% 34 2 1 
GE Sccccccces 2.50 2.69 3.16 1.88 July a 30 2 3 2 3% 3 1% 
BE cccccccses 2.21 2.50 3.00 1.88 | Aug. aa 2 2 3 3 1 1 
Pk essétecnes 2.21 2.43 3.00 1.88 | Sep. 2% 2 2 3 3 1% 1 
ts s2edcasetun 2.00 2.25 2.92 1.88 ie. ses & 2 2 3 2% 1% 1% 
err 2.00 2.14 2.88 1.88 | Nov. ....2 2 2 3 2% 1% 1% 
Week ended: Week ended: 
2.00 2.12 2.88 1.88 Nov. 15.. 2 2 2 2 3 2% 1% 15 
200 3006 63806hCUdTB Noles ft 2h 3 OR 
2.00 2.12 2.88 1.88 | Nov. 29.. 2 2 3 2 3 2 1% 1 
. 2.00 2.12 2.88 1.88 Dec. 6.. 2 2 2 2 3 2% 1 1 
2.00 2.12 2.88 1.88 | Dec. 13.. 2 2 2% 2 3 2% 1% 1% 
tRenewais. §60-90 days. 14-6 months, best 360 days. §4-6 months, best names. {90 days, 
names. (90 days, asked rate. asxed rate. 
INTEREST RATES MONEY RATES IN NEW YORK CITY 
7-Week Ended, (New York Times) 
Dec. Dec. Year to ——Call Money.—. 60-90 4-6  90- 
13,30 14,°29. Date. Re- Day Mes. Dey 
1@Q2 new- ime tCom. c- 
bd 7 "60-90 ‘<3 @2 s4 x $ al 1930. als.High.Low.Last. Loans. Paper. cept 
Time loans, 4-6 mos 4824 5 oat 5 82% Dec. .. 2 2 2 2 202% 2 Q3 1% 
=| ec. ee 
Com. disc., 4-6 mos..3 @2% 54@5 64@2% Dee. 13. i en 3 2 2 3 1% 
ec. bia y 2 G@2%, 2: yf 
STEEL INGOT: PRODUCTION (16). Dec. 16. 25 24 2 28 2g 3 ; if 
(Gross tons) Dec. 17..2% 24 ez, 24@3 1% 


Reported by companies which made 94.68 
per cent of the steel ingot 
production in 1927. 




















tBest names. §Asked rate. 


BANKERS’ ACCEPTANCES AND COM- 





Calculated Approx. MERCIAL PAPER OUTSTANDING. 
ioe — No. of — (End of each month. Millions of dollars) 
Companies tion All Working duction ——-Bankers’ Accept.--.—-Com’] Paper. 

1929. Reporting Companies. Days. All Cos. Adjusted for Adjusted for 
an 1929. Actual. Seasnl.Var. Actual.Seasnl.Var 
Jan.... 4.241,678 4,500,131 27 166,672 
Feb.... 4,080,105 4,328,713 24 180,363 | Jan. ....1,279 1,158 407 410 
Mar.... 4.777. 5.068.176 26 194,930 | Feb. ....1,228 1,136 411 410 
Apr.... 4,665,760 4,950,053 26 190, Mar. ....1,205 1,115 387 375 
ay... 4,982, 5,286,246 27 195,787 | April ...1,11. 1,062 351 339 
June... 4,621,367 4,902,955 196,118 | May ....1,107 1,119 304 297 
July... 4,572,003 4,850,583 26 186,561 | June ....1,113 1,207 274 271 
Aug 4,655,423 4,939,086 182,929 | July ....1,127 286 266 268 
Sept.... 4,267,840 4,527,887 25 181,115 | Aug. ..--1,201 1,421 267 269 
Oct.... 4,273,909 4,534,326 27 167.9 Sept. ...1,27 1,410 265 266 
Nov.... 3,318,886 3,521,111 26 135,427 oon -- aoe He Br tT 
———— i | | eo. |... 1,567 334 358 
Total.51,193,001 54,312,279 311 174,638 ssee 
1930. ‘ 
an.... 3,578,574 3,796,090 140,596 | Jan. 1,693 1,520 404 408 
Web.... 3,844,639 4,078,327 24 169,936 | Feb. 1,624 1,509 457 453 
Mar.... 4,053,520 4,299,905 26 165,381 | Mar. 1,539 1,455 529 
April... 3,915,844 4,153,860 26 159,764 | April ...1,414 1,392 553 
May.... 3,794,158 4.024.778 9,066 | May ....1,38 1,432 541 5 
June... 3,243,113 3,440,239 25+=« 137,610 | June ....1,305 1,406 527 522 
July.... 2.765.315 2,933,399 26 112,823 | July 350 1,519 528 533 
Aug.... 2,917,933 3,095,293 26 119,050 | Aug. 1,339 1,555 526 5 
Sept.... 2,703,643 2.867.978 26 0,307 | Sept 1,367 1,509 513 516 
Sen ick 2,564,534 2,720,414 100,756 | Oct. ....1,508 1,496 485 486 
Nov.... 2,106,446 2,234,482 25 89,379 Nov. ...1,571 1,474 
BUILDING PERMITS (14) 
Nov., 1930. Oct., 1930. Nov., 1929 
Permits, 566 cities. .....5........ccccceceess $90,203,829 $124,345,221 $147,371,586 
Plans filed, New York City................ 41,667,765 26,406, 153 46,917,922 
MII. 6 in ances cncccnsasccansed $131,871,594 $150,751,374 $194, 289,502 


STEEL SCRAP PRICES (23) 


Week Ended 


Dec. 12, 1930. Dec. 5, 1930. Dec. 13, 1929. 








Heavy melting steel scrap at Pittsburgh, average 

of daily quotations (per ton).................... $12.75 $12.75 $14.75 
FAILURES (11) 
— Week Ended ~ 
Dec. 11, 1930. Dec. 12, 1929. Dec. 13, 1928 Dec. 15, 1927. 
Over Over Over ver 

Total. $5,000. Total. $5,000. Total. $5,000. Total. $5,000. 
NE Soran dabaanee oe anaed, ae 149 210 87 202 137 203 127 
DE “chasmetdhebekioedennsoins <<< ae 91 115 76 113 b+ 105 57 
EP ee eee cosceonens 99 125 88 123 66 133 62 
eae ‘i daatiduannimans 54 26 64 34 64 37 62 24 
United. States ........... .... 5622 365 514 285 502 304 B03 270 
SE andendéeceedeicnar 1oten dee ee 42 56 31 61 33 57 a 


SOURUES OF DATA 


(1) Railway Age. (2) Commercial and Financial Chronicle. 
Federal Board. (5) U 


poration. (4) Reserve 
United States Department of Labor. 
Iron Age. (9) Bra 
Review. 
State Department of Labor. ( 
tistics. 
Petroleum Institute. 
of the Interior. 

ars’ Association. 
(25) American Zinc Institute. 
(27) Bureau of Railway Economics. 


*Subject to revision. Revised. 


(7)_ National Electric Light Association. 
treet’s. (10) National Lumber Manufacturers’ Association. 
(12) United States wy mA of the Interior, Geological Survey. 
) 4) S. W. Straus & Co. 

16) American Iron and Steel Institute. 
(19) American Railway Association. 
(21) Silk Association of America. (22) 
(23) American Metal Market. 


(3) The F. W. Dodge Cor- 
nited States Department of Commeree. (6) 
(8) The 
(11) Dun’s 
‘ (13) New York 
(15) American Bureau of Metal Sta- 
(17) Aberthaw Sommpany. (18) American 
te a States saeparement 
ran ccessor anufactur- 
(24) Federal Reserve Bank OF New York. 


(26) Association of Cotton Textile Merchants of N York 
(28) Interstate Commerce Commission o ew York. 








| 
| 
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ERGERS — Announce- 
ment has been made 
of the consolidation 
of Brown Brothers & 
Co., W. A. Harriman 
& Co., Inc., and Har- 
riman Brothers & Co., 
effective on Jan. 1. 
These are all inter- 
national banking houses with connections 

extending throughout the United States 
and several foreign countries. The new 

organization will be known as Brown 

Brothers, Harriman & Co. 

The combination will bring together 
three of the most important financial 
organizations in Wall Street and, under 
the arrangement that has been agreed 
upon, the Harriman and Brown interests 
will continue to operate in their respec- 
tive fields. 

The announcement set out that the 
fusion of interests in the special type of 
service which private financial houses 
render will effect a combination of re- 
sources and facilities with gruwing re- 
quirements of modern business. Brown 
Brothers & Co. have been engaged in 
the private international banking field 
for nearly 100 years, while the Harriman 
firm was among the first to see the op- 
portunities in this field following the 
World War and made several short-term 
loans in Germany within a year after 
the armistice. 

With the exception of Louis Curtis Sr., 
who retires as a. partner 0: prown 
Brothers & Co. on Dec. 31, all partners 





A Comprehensive 


| Review 
' and Outlook for 1931 


on the Whole Investment Trust 
Field, 
Management and Fixed Trusts, | 

{ 


including both General 


Will be ready for Distri- 
bution about Dec. 31st. 





tddress Dept. C-19 for copies. 


| Steelman & Birkins 


60 BROAD ST., NEW YORK 
Hanover 2-7500—5973 
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10 SHARE LOTS 
represent rather small pur- 
chases. 

Yet the investor buying 10 
shares each of the Common 
Stocks of the 23 leading 
Standard Oi] Companies 
would be called upon to in- 
vest over $8,000 at present 

market prices. 
TRUSTEE STANDARD 
OILSHARES, Series 8B, 
a fixed investment trust, 
enables the investor to hold 
a cross section of the Com- 
mon Stocks of these leading 
Standard Oil Companies in 
an amount to suit his con- 
venience P 
Shares are currently priced 
around $7.50 at the market. 


Dwelly, Pearce 
& Company, Ine. 


National Distrioutors 
+> Wall Street New York 
Telephone ANdrews 3-2174 
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of the three organizations will become 
partners in the new firm. These part- 
ners are: W. A. Harriman, E. Roland 
Harriman, Knight Woolley, Prescott S. 
Bush, James Brown, Thatcher M. Brown, 
Moreau Delano, John Henry Hammond, 
Ray Morris, Louis Curtis Jr., Charles 
Denston Dickey, Ellery Sedgwick James, 
Robert Abercrombie Lovett, Ralph T. 
Crane, Laurence G. Tighe and P. Blair 
Lee. 

The largest of the group is Brown 
Brothers & Co., which maintains offices 
in New York, Boston, Philadelphia and 
Chicago. In addition, the firm has rep- 
resentatives in several other cities for 
the sale of securities. Brown Brothers 
& Co. is affiliated with the Baltimore 
house of Alexander Brown & Sons, an 
offspring of the original house. 

Brown Brothers & Co. also has an 
important British affiliate, Brown, Ship- 
ley & Co., which has been identified with 
important financing in Great Britain 
for many years. Montagu Norman, gov- 
ernor of the Bank of England, was for- 
merly a partner in Brown, Shipley & 
Co. and Brown Brothers & Co. 

W. A. Harriman & Co., Inc., the second 
most important organization in the new 
consolidation, was organized in 1919, and 
a year later merged with Morton & Co., 
Inc. Thereafter the company did a gen- 
eral financial and investment business. 
In 1922 the Guaranty Trust Company, 
which had an interest In W. A. Harri- 
man & Co., sold its holdings to the other 
stockholders. The controlling stockhold- 
ers at that time were W. A. Harriman 
and E. Roland Harriman, sons of the 
late E. H. Harriman. Besides the New 
York office the company maintained 
branch offices in Philadelphia, Buffalo, 
Syracuse and Berlin. W. A. Harriman 
& Co., Ine., was one of the first Amer- 
ican investment houses to enter the 
international field that was opened up 
extensively after the end of the World 
War. 

The directors of W. A. Harriman & 
Co., Inc., include W. A. Harriman, E. 
Roland Harriman, Knight Woolley, 
Prescott S. Bush, Frederick B. Adams, 
S. F. Pryor, P. A. Rockefeller and 
Charles A. Munroe. 

Harriman Brothers & Co., a co-part- 
nership, was formed on Feb. 1, 1927, to 
further the Harriman interests. The 
firm is a member of the New York 
Stock Exchange and an associate mem- 
ber of the New York Curb Exchange. 


CHANGES IN 
CAPITALIZATION 


TOCKHOLDERS of the Atlantic Se- 

curities Corporation have been called 
meeting to consider 
a proposal to reduce the stated value 
of common stock to $5, reducing the 
capital represented by these shares from 
$4,038,653 to $841,250, with the differ- 
ence transferred to surplus. The meet- 
ing will be held on Dec. 29. 

The letter to stockholders calls atten- 
tion to an unrealized depreciation in 
portfolio holdings of $3,036,528 as of 
Nov. 26. On that date, it is said, the 
common stock had an asset value of 
$12.38 a share after allowing $50 a 
share for preferred stock. Securities 
costing $8,172,692 had a market value of 
$5,136,164. 


to a special 


American Machine and Metals Company 

The American Machine and Metals 
Company, formerly the Manhattan Elec- 
trical Supply Company, has sent a letter 
to stockholders requesting them to de- 
posit their shares under a five-year vot- 
ing trust agreement to assure contin- 
uance of the present management. 

The letter was accompanied with a 
message from these four New York Ex- 
change firms supporting the plan: An- 
derson & Fox, Post & Flagg, Harriss & 
Vose and William Schall & Co. 

Under the terms of the agreement, al! 
voting privileges will be vested in three 
rustees, Henry C. Holt, vice president 
of the Central Hanover Bank and Trust 
Company; George L. LeBlanc, a former 
vice president of the Equitable Trust 
Company, and Robert E. Miller, a vice 


president of the Bank of New York and 
Trust Company. 

In his letter to stockholders, C 
Woodbridge, president, said that sine 
the present management assumed con- 
trol last July the company has beer mak 
ing a survey of the concern’s enterprises 
The survey has shown that some subsid 
iaries have been losing money, while 
others have been realizing profits. Dis 
cussing the loss of $161,191 in the quar 
ter ended Sept. 30, Mr. Woorbridge said 

“This loss was due to lack of profits 
sufficient to absorb operating costs, to 
development expenses for products and 
improvements on which are predicated 
future earnings, and to general business 
conditions. 

“October results show great improve- 
ments over September. This indicates 
progress in effecting savings and prof- 
its.” 


I 


Fundamental Trust Snares 

The first offering of Fundamental! 
Trust Shares, a fixed investment trust 
sponsored by E. A. Pierce & Co. has been 
made. Series A, the cumulative shares, 
will sell at about $7.50, while Series B, 
of the distributive type, will sell fo: 
about $8.25. They will he sold in denom- 
inations of 10, 25, 50, 100, 500 and 1,000 
shares. The units represent participa- 
tion in 23 industrial, 10 utility, 4 rail- 
road and 3 oil companies. 


General Theatres Equipment 
Delivery is now being made of voting 


OVER eighteen hundred 
telephone conversations at 
once — 50° more than any 
previous cable could carry, 
are possible through this 
new cable which is little 
thicker than a man’s wrist 
It makes feasible a 50% 
increase in capacity of 
many existing underground 
telephone conduits. It will 
do away with the necessity 
of tearing up many streets 
and will prevent further 
over-crowding of pipes and wires 
under the street surface in con- 
gested districts. 
This cable 1s one example of 
the value of the research and de- 
velopment work that carried 
on by the American [: 
any and the 
Hun- 
of this 


ephone 
and ‘Telegraph Comp 
Bell System Laboratories 
dreds of major problems 
sort are constantiy under lilvest 


gation and in a year approximately 


BELL 


195 Broadwa 


—— 
"> 
PEN. 


om 








Hor oreater economy 
in telephone cable 





TELEPHONE 
SECURITIES Ct 


° 

ist certificates representing common 
tock of General Theatres Equipment, 
Inc., under terms of the _ reclassifica 
which was promulgated two 

ontns ago. 

nder this plan one-third of a share ot 
new created $3 cumulative dividend con 
ertible preferred stock and two-thirds of 
a share of cummon stock are exchange 
ible for each voting trust certificate rep 
resenting common stock now outstanding. 
lhe new preterred stock will be con- 
vertible into common stock on the basis 
four-fifths (4-5) of a share of such 
tock for each share of preferred stock 
subject to redemption at 
$52.50 a share. 

Dividends will be inaugurated shortly 

t new preferred stock at the rate of 

ents per share quarterly. 

Under this reclassification the cor 
poration’s outstanding capital stocks will 
of 949,318 shares of $3 cumula- 
tive dividend convertibie preferred stock 
and 1,898,637 shares of common stock. 
Ss compares with 2,847,955 shares of 
ymmon stock now outstanding. 


pian 


and will be 





CONSISt 








Investment Stock and Bond Corporation 
‘he board of directors of the Invest- 
ment Stock and Bond _ Corporation 
alled a special meeting of stockholders 
or Dec. 16 to vote on a proposal to 
eluce the capital from $145,090 to $28, 
755. If this change in the capital struc- 
ture is approved a dividend ot 10 cents a 
will be paid on the capital stock 

Dec. 20 to stockholders of record Dee. 1. 
[he proposed reduction in capital 
would effect a book transfer from cap-’ 
ital liability to capital surplus and 
would involve neither a distribution of 
sets nor a change in the asset value 
the stock. Accompanying the lette: 
ckholders announcing the coming 

ec meeting is a balance sheet as of 
Oct. 31, 1930, after giving effect to the 
posed capital change. This shows the 


share 


6, 000 modifications have been per- 
fected to facilitate manufacture | 
and meet special plant situations. | 
| 
| 
; 
| 
} 
| 
| 


lhis policy of improvement is 
part of the careful management 
that enables the Bell System to 


ender increasingly better tele- 
at the least cost 

nsistent with financial safety to 
ts security holders. 


ne service 


bla end you a copy of our 
klet, °° Bell Telephone Securities’? ? 


). Ine. 


i rk & aly 
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capital stock to be carried at $28,755 and 
indicates a surplus of $66,835. Securities 
are carried in this balance sheet at cost 
of $110,797. 


Third Avenue Railway Company 

The directors of the Third Avenue 
Railway Company have approved plans 
for eliminating the Belt Line Railway 
Corporation, thus simplifying the finan- 
cial set-up of the property. All bonds 
and securities of Belt Line are owned by 
Third Avenue. 

The plans cal! for a foreclosure on the 
mortgage of the $1,750,000 5 per cent 
first mortgage bonds of the Belt Line 
Railway, interest on which has been in 
default for more than two years. Earn- 
ings of the company are not adequate 
now to cover fixed charges on the bonds. 

At the foreclosure sale Third Avenue 
will buy in the Belt Line property, which 
is pledged under the mortgages of the 
Third Avenue 4 per cent and 5 per cent 
adjustment income bonds and will also 
come in under these mortgages when 
bought at foreclosure. 


CORPORATE 
NET EARNINGS 


INDUSTRIALS 


-—_—Net Protit——— 
Company. 1930. — 
Cr Cork & Seal Co., 
geet 3s oot fot Fao °° gals 382 h81.07h$1.18 
9 mo. Sep.30 1,229,365 1,967,672 h3.41 h6.17 
Cuban Dominion Sugar: 
Yr. Sept. 30 *1,992,075 *1,103,525 
Cuban Cane Frogpete: 
T4mo.Sep.30 *3,111,774 
Dominion Glass Co., 
809 


Com, Share 
Earnings. 
1930. 1929. 


Ltd.: 
729,213 


Yr. Sept. 7.64 12.87 
Equitable Office ny 
7 me. Nov.30 1,418,65 1 426, 497 h1.58 h1.59 


Metro-Goldwyn le 
Yr. Aug. 31 9,924,869 6,818,918 p60.00p40.31 


Packer Corp.: 


11 mo.Nov.30 [165,288 ame 
Potjerece- Sar, ent Co 

Yr. 31 32,652 773,918 3.42 3.54 
Bc Traer Coal 
6 mo. Oct.31 314, 458 357,032 h1.14 h1.45 


Western Tablet & Stationer ore. 
Yr. Oct. 31. 748,665 943, 4.31 
UTILITIES. 
American Water Wks. & El: 
12 mo.Oct.31 7,233,803 7,448,874 h3.47 h3.78 
Blackstone Valle as & Mostrte: 
12mo.Oct.31 el, = hi" e2,089,8 
Carolina Pow. 
12mo.Oct.31 e3, 336, rit e3,575,333 
Cc “—: Seer Power: 
Sep. e639, 665 e474,678 
12mo. Sent 30 e2,376,202 e2,162,690 
Cumberland County Power & paans ¢ Co. 
Sep. 30 qr.. 332,869 e347,595 
12mo.Sep. 30 e1,212,291 1,254,593 


6.01 


Detroit Edison: 
12mo.Nov.30 11,212,977 


13,330,694 
Gulf States Utilities: 
12m0.Oct.31 2,104,136 e2,119%769 


Houston Ltg. & Pow.: 
12mo.Oct.31 .184,469 e2,680,082 


3 308,730 


h8.82h12.59 


Idaho Power: 
12mo.Oct.31 e1,474,151 
International Tel. & T 
Sep. 30 qr.. 3,438,513 $ gos, 365 
9 mo. Sep.30 10, 7 ud 13,613,805 
Kansas Gas & E 
12mo.Oct.31 el, 08. 600 €1,937, 806 
Minn. Power & sags: 
12mo.Oct.31 e2,359,517 2,493,376 
New Orleans Public Service: 
12mo.Oct.31 3,161,030 e2,867,460 ‘ 
Pacific Power & Lt.: " 
12mo.Oct.31 e1,300,901 e1,069,505 on ; 
Perfect Circle Co.: 
1lmo. Nov.30 603,191 
Power & Light Co.: 
Sep. 30 qr. 332,869 e347,595 
12mo.Sep.30 e1,212,291 e1,254,593 
sen 0" Service of New Bomgepice: 
30 qr. e€341,079 
Pano Sep 30 py e1,622,256 
Sioux Cit Gee &L 
12mo. Nov.30 el 300.537 “el, 140,471 
Twin States Gas & Electric Co.: 
Sep. 30 qr.. e146,273 e144,104 
12mo.Sep.30 e702,377 e718,941 
Utah Power & tt 
12mo.Oct.31 e3,799,286 e4,018,417 
Utilities Power & Light Corp.: 
12mo.Sep.30 8,007,911 7,013, 
RAILROADS. 
Net Income. 
Chicage & Anes. Railroad Co.: 
1imo.Nov.30 *3,932,665  *981,439 
Lehi vation 
Sep. qr.. "G57, 164 = 2,530,1 4 2.08 
9 mo. Sep.30 1,496,775 $303: 221 1.23 4.45 
*Net loss. {Profit before Federal taxes. 
¢ On combined Class A and Class B shares. 
e Profit before depreciation. h On shares 
outstanding at close of respective periods. 
s On combined Class B and common shares. 
p On preferred stock. 


PUBLIC UTILITY 
EARNINGS 


California-Oregon Power 
1930. 


1929. 
subecses $3,858,341 $3,371,565 
2,253,917 2,045,962 
Other i sospenat cs 248 24,285 
a ~— 8, .includin 
a X mings. . 2,260,165 2,070,247 


883,279 3.71 5.43 


$1.32 
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6 Earnings Records 


Alabama Water Service 


Louisville Gas and Electric 
1930. 

‘ ee 10.0068 10,202,201 

Seaye: .. 5,368,125 5,296,522 
370,569 493,732 


1929. 
Gross earnings 
Net earnings 

Other income .. 


Net earnings, including 

other income . 738,694 5,790,254 

Market Street Retway 

Gross earnings - ,522 9,568,360 
Net earnings - 11387;180 1; 33, 
Other income .. 21,344 24,735 
Net earnings, including 

other income . . 1,408,524 1,458,203 

**Mountain States Power 

Gross earnings .... . 3,465,63 3,294,687 
Net earnings .. ..«+ 1,249,782 1,292,836 
Other income .. 145,405 54,698 
Net earnings, including 

other income .. 1,395,187 1,347,534 


Northern States Power 
Gross earnings . 33,181,691 32,531,191 


Net earnings .......... 16,408,228 16,628,313 
Other income ......... 46,683 693,484 
Net earnings, including 

other income ........ 16,654,911 17,321,797 

Oklahoma Gas ont Electric 

Gross earnings . ..» 14,669,987 13,948,344 
Net earnings ; 7 970,795 6,532,291 
Other income 268,200 423,131 
Net earnings, including 

other income ; -238,995 6,955,422 

Philadelphia o- om 89 

Gross earnings .. . 62, 63,265,831 
Net earnings ...... : 30, a. 875 30,840,040 
Other income ........ 3,392 1,748,745 
Net earnings, including 

other income ........ 31,953,267 32,588,785 


San Diego Consolidated Gas and Electric 


Gross earnings ....... 7,357,588 7,327,573 
Net earnings : 3,667,817 3,486,118 
Other income .......... 13,889 21,472 
Net earnings, including 
other income ........ 3,681,706 3,507,590 
Southern pempenes ( Power 
Gross earnings 2,297,463 2,257,066 
Net earnings 1,077,023 1,060,770 
Other income icesne 19,488 20,843 
Net earnings, including 
other income ...+» 1,096,511 1,081,613 
Wisconsin Public Service 
Gross earnings ........ x . 5,407,115 
Net earnings 2,371,068 2,326,820 
Other income .......... 18,567 17,347 
Net earnings, including 
other income ........ 2,389,635 2,344,167 


Wisconsin Valley Electric 

Gross earnings ........ 2,233,022 1,844,055 
Net earnings 700,251 
Other income .......... 24,207 27,872 
Net earnings, including 

other income 728,123 

Note: The above ‘earnings are before ap- 
propriations for retirement (depreciation) 


reserves. 

International Telegraph and Rote one 
PE vcidancandaade 76,695,748 169,612 
Expenses, taxes, depre- 

ciation .. ... 57,889,443 54,967,372 
Assessed company’s 

charges Pk he Ce ‘. 512,259 5,219,007 
Interest .. 4,028,701 2,369,428 
Net income ...«» 10,265.345 13.613,805 
Dividends .... 9,547,378 7,924,210 
Surplus, Sept. 30. . 28,790,720 26,686,568 

Central States Electric 

Third quarter gross. ,841,655 1,660,726 
Net for retirement. 474,678 


Twelve months’ gross. 7,032,509 6,333.90 
Net for retirement..... 2,376,201 


Cumberland County Power and Light 
1 009 


Third quarter gross , 237. 1,255,186 
Net for retirement as 332,869 347,595 
Twelve months’ gross. 4,800,764 4,535, 

Net for retirement 1,212,291 1,254,593 


Public Service of New Hampshire 
Third quarter gross.... , 258, 1,279,617 
Net for retirement 341,071 350,59 


Twelve months’ gross. . 5. 4,98 

Net for retirement..... 680,089 1,622, 
Detroit Edison p ompany 

Year to Nov. 30, gross. 53,875,443 os.e72. rat 


Other income ‘ 600 

Total revenues =" ’ 53,949,042 56, ay 385 

Expenses, reserve and 

taxes ... . .... 36,692,088 37,420,584 

Gross income .......... 17,256, pd 19,113, Pa 

SE scccoccececeuce 6,043, 5,782. 

Net income 11,212. ort 13'330 608 
Fast Keotenay Power 

October gross ......... 44,376 47,904 

Net income 31,950 29,886 

Seven months’ gross. 317,127 349,521 

Net income wt 217,616 234,694 
Manitoba Power, Ltd. 

October gross 01,055 115,987 

Net revenue . bods 76,396 90,607 

Ten months’ gross. .... 1,111,688 1,083,472 

Net revenue .. ‘a 864,762 838,168 


Standard Gas and Electric Compan 
Year to Oct. 31, gross. 154,375,938 15 970. 313 
. 73.854.359 73.037.865 


Net earnings 
Other income 1,864,473 2,783,828 


Net earnings, including 
other income ......... 75,718,832 821,693 
Twin States Gas and Electri 
Third quarter gross. 619 092 “613, 492 
Net for retirement..... 146.276 144,104 
Twelve months’ gross.. 2,601,613 2,407,559 
Net for retirement..... 702,377 718,941 


Illinois Bell Telephone 
(Report to Interstate Commerce Com- 


rE 
876,167 7,982,749 
655,603 1 


October gross .......... 
r . .750,836 
77.338 932 75,243,283 


Operating income 
Ten months’ gross..... 
neers 14,761,795 14,805,845 


Operating income 
Kansas Gas and yy 


October gross ...... 498, 522,557 
*Balance after taxes 

and charges ..... ae 177,174 168,328 
Twelve months’ gross. 6,025,555 5,759,974 
Balance after taxes and 

PR PERE rp 1,946,600 1,937,806 
cSurptas after preferred 

dividends .....2 0: 1,489,079 1,474,979 


1930. 
Twelve 1 o evens 
ended Oct Renan 885,324 
Gross Lcaeibe sapien whi 422,802 


1929. 


836,107 
401,781 


Central Arizona Light and Power 


October gross ........ 253,439 241,376 
*Balance after taxes 
and charges me 120,821 66,948 
Twelve months’ gross. 3,254,161 2,824,905 
*Balance omer taxes 
and charges ........ 1,319,268 1,005,624 
*Surplus af er preferred 
SE Kictaccnawes 1,211,916 915,983 
New York Water Service 
Year to Oct. 31, gross.. 2,763,223 2,656,012 
Net earnings .......... 1,615,425 1,535,509 
Central States Edison 
Year to Oct. 31, gross.. 573,954 562,078 
Net earnings ......... 271,686 247,560 
aeamepert Waeee 
Year to Oct. 31, gross. 400,381 393,315 
Pere 297,440 286,975 
Gulf States Utilities 
October gross .... 558,532 578,757 
Net operating revenue. 209,316 252,671 
Gross 12 months ended 
a .. 7,086,537 6,350,029 
Ne: operating revenue. 3,129,076 2,963,121 
Surplus after charges. 2,104,136 2,119,769 
Blackstone Valley Gas and Electric 
October gross ......... 536, 585,699 
Net operating revenue. 243,742 251,994 
Gross 12 months ended 
FRR eras 6,398,436 6,588,859 
Net operating revenue. 2,631,940 2,756,964 
Surplus after charges.. 1,982,912 2,089,820 
Houston Electric 
October gross ......... 267,307 289,120 
Net operating revenue. 85, 85,529 
Gross 12 months ended 
x hdneacmcue. 3,148,405 3,384,334 
Net operating revenue. 930,809 993, 
Surplus after charges 573,425 598,304 
Western Public Service 
October gross 209,961 184,520 
Net operating reverue 84,003 61,123 
Gross 12 months ended 
Pere Bee auees 
Net operating revenue. A 
Surplus after charges. ft eee 
Pawtucket Gas 
October gross ......... 120,619 124,784 
Net operating revenue. 54,17 961 
Gross 12 months ended 
EE aid chereniaede 1,449,782 1,478,816 
Net operating revenue. 606, 646,702 
Surplus after charges. . 370,482 399,747 
Galveston Electric 
October gross ......... 99,396 112,851 
Net operating revenue. 26,626 34,456 
Gross 12 months ended 
cnn» ee 1,269,799 1,369,835 
Net operating revenue. 403,676 489,096 
Surplus after charges. 34,460 213,074 
Ponce miectets 
October gross ° 35,207 27,139 
Net operating revenue. 13,852 11,839 
Gross 12 months ended 
ET «Sek urd deies-narone 377,017 335,391 
Net operating revenue. 156,656 133,286 
Surplus after charges.. 153,509 126,830 
Key West Electric 
October gross ......... 18,052 18,226 
Net operating revenue. 7,049 6,032 
Gross 12 months ences 
SE eccedsacs ; 227,34 229,773 
Net operating revenue. 92,674 83,864 
Surplus after charges... 64,413 55,217 


Southern Public Utilities 
ii. vg ,363 10,070,837 


Year to Sept. 30, 
Net earnings 
Net income after depre- 

ciation 


gross. 


485 


1,980,700 


3,357,663 
1,797,487 


Knoxville Power and Light 


1930. 1929. 
September gross ... 271,166 276,525 
*Balance after taxes os 
and charges e. 74,767 61,344 
Twelve months’ gross. 3,307,068 3,271,877 
*Balance after taxes 
and charges .. ‘ 859,478 748,535 
*Balance after pre- 
ferred dividends. . 720,978 610,035 
United Public Utilities 
Nine months to Sept 
eee 3,574,637 3,308,485 
Net earnings . 1,271,873 1,280,227 
*Net income ...... . 623,903 679,697 
Central States Uitilities 
1930. 
Year to Sept. 30, gross $4,284,799 
Net earnings ........ 1,829,587 
*Net income ...... 131,452 
Derby Gas ‘and Electric 
Year to Sept. 30, gross .. 1,487,545 
Net earnings ........... 647,203 
*Net income ....... 287,512 
Eastern New Jersey Power 
Year to Sept. 30, grace .. 2,740,985 
Net earnings iol 1,360,028 
*Net income ..... 735,932 


Indianapolis Power and ahs 
Year to Sept. 30, gross 10,659,245 
Net earnings . $5,070,221 


*Net income ....... ; 3,432,485 
Interstate Power 
Year to Sept. 30, grees. - 6,408,408 
Net earnings ... 3,413,792 
*Net income : 1,463,332 
Newport ‘Electric ‘ 
Year to Sept. 30, oan. 767,162 
Net earnings .......; 425,523 
"Met income .......... 343,221 


Greater London and Counties Trust 


Year to Sept. 30, gross. 16,643,785 
Net earnings ......... ,829,906 
tNet income ........ ... 4,209,858 
Georgia Public Utilities 
Year to Oct. 31, gross 438,885 
INGE GRERIMGD oo0c. ce csee. - 142,625 
Total income ....... 144,714 
Net income, before depreciation. . 107,347 


Western Union Telegraph 
(Report to Interstate Commerce Commis- 
sion) 
930 1929. 
i 7D, 715 13,211,306 
Operating income .... 294.949 1,574,960 
Ten months’ gross. 110 680,939 122,214,060 
Operating income .... 7,988,742 13,154,660 
New Orleans vies ¥ Service 


October gross 


October gross .......... 457,509 1,224,391 
*Net after taxes and 
ED «isnt wailed wetter 244,650 182,879 


Twelve months’ gross.. 17,474,591 16,174,937 


*Net after taxes and 

GOMES oicwccccss . 3,161,030 2,867,460 
Surpiye after preferred 

Yh ccnestnewsc 2,606,787 2,313,217 

Leipzig Overland Electric Power 

Year to June 30, gross.. 1,564,012" 1,568,220 
Net earnings .......... 789,142 790,539 
Total income ... 892,082 875,372 
Net income after depre- 

ME Gane wokias a 262,760 247,357 

Birmingham Electric 

October gross ....... . 654,263 728,722 
*Balance after taxes 

and charges ......... 134,755 206,586 
Twelve months’ gross 8,419,922 9,803,583 
*Balance after taxes 

and charges ... 2,017,244 2,812,098 
*Balance after preferred 

dividends ........ 1,607,226 2,401,480 


Northern States Power 
Yr. ended Oct. 31, gross 33,181,690 32,531,190 
Net earnings .. 16,408,227 16,628,313 
Total income . 16,654,910 17,321,797 


North Carolina Public Service 
Year to Oct. 31, ouses 3.074.993 3,953,881 
Net earnings pines 1,073,868 1,030,372 
Total income . 1,077,831 1,035,397 

Net income after depre- 

ciation .. 383,682 337,827 

Kansas City. Public Service 
October gross ... 156. 534 124,275 
Net income ... 8,983 49.30 
Ten months’ gross 1 006,430 1,160,380 
Net income ..... ; 218,228 384,690 


Transactions on the New York Produce 


Exchange Securities Market 
Week Ended Saturday, Dec. 13, 1930 


STOCKS. 

Sales. High. Low. 
500 Aeromarine Ki........10 .10 
100 Am & Cont, w w a a 12 

1,500 Am Corp - 4% 3% 
3,200 Do warrants % Ss 
1,000 Appalachian Gas war. 1% 1% 
ssoc G & E °31 rts. 2 2 
1,700 Do optional ~ ie rts % ay 
700 Atlas Util $3 pf. 31 30%, 
100 Avia Corp '34 sub war 1% 1% 
4, = Bagdad Copper ...... .55 .47 
00 Bird Aircraft cose - 1 
100 Chain Stores Share- 
owners, w i ‘ 13% 13% 
500 Claremont Invest .... 4% 4 
1,900 Claude Neon Lights 4% 3 
700 Color Pictures 2% 2 
700 Coml Credit cond war A My 
500 Como Mines 12 = .12 
500 Corp Trust Shar +, && 
2,900 Det & Can Tunnel 4% 3% 
100 Dixton, Inc 2 2 
700 Fuei Oil Motors. 3 2% 
700 Hamilton Gas 3 2 
200 Do voting trust ctfs. 3 3 
1,400 H Rubinstein pf. 14 12% 
8 700 Int Rustless Iron...... wy 
900 Interstate Nat Gas... 20 19% 
200 Invest Trust Assoc... 9 9 
409 Jenkins Television 3% 2 
100 Kane Stores, A, new 1% 1 
300 Kelvinator of Can, Lid 6% 6 
500 Kinner Air & 31 31 
Lautaro Nitrate 2% 1% 
100 Macfadden Pub Lae 52 52 
Maxwell) Corp 6 
300 Milnesia Intl ss % 3 
1,000 N Y, Rio& BA L war A 
1,200 North Am Fin 234 
3,000 North Am Trust 6 
100 North Butte Min 1 1 
100 No a B 
9,100 Petrol Conv .......... 
100 Photecolor ......... 1 1 


Net 
Last. Chg. 
10 =" 
1 oe 
3% - 
it "yy 
y 8 
ts - hy 
a 13” 
s+ & 
1% «Ct.«. 
‘ _ 4 
- & 


:8 


appt” 
+|/ 
Bre "> 


8 
4 
SR 


StL i btleaet diel 


a 


PS FER 
rtttitq 


- 
pee 





STOCKS 
Net 
Sales. High. Low. Last.Ch'ge. 
100 Potter Co - 6 6% 6% 
2,900 Public _ Holding 
new pf. w i 36% 308 - § 
100 Railways Corp ist ist i 8 
300 Reliance Intl pf...... 32% 31% 32%+ % 
Rhodesian Select Trust 4% 44%, 4% \ 
100 Roxy Theatre . 1% 12 144 ¢ 
100 Seaboard Util war wy % . 
300 Shepard Stores y * yY— % 
500 Sherritt-Gordon Mines .75 7 .7% —.15 
2,200 Spitdorf-Beth Elec “am mi M— ¥ 
3,800 Sudbury-Rand M 1.55 1.40 1.45 
200 Swedish Bal! A B.. 47% 46% 46% — 2! 
200 Sylvestre Util ... 8 %— \% 
2,400 Trent Process 7 % % 
100U 8 Elec Lt& Pwr, A 2st 2886 28% — 1% 
100 Do B % CR 6% - By 
200 U S Shares war. w i.. 14 1% 1%+ % 
1, = Util Hydro&R Shrs war % Gj w+ \&% 
5 Util Pwr & Lt pf 95 95 95 — 2 
ono Williams Alloy ... 5 5 5 — 1 
2,500 Zenda Gold ....... 15 11 .12—.03 
BANKS 


20 Bank of Amer... 


58% 59% 59 
300 Bk of U S units ries - 4 


133 cae” 
5 e. eae 9714 93 93: 
100 Chemical 145 44% 44% 
40 Internationa! . 23% 23 23% 
1,000 Irving ..... 35 324 32% 
500 Manufacturers ....... 33% 28 28 
INSURANCE. 
200 Nat-Liberty .......... 8 7 - 
300 Seaboard Fire ....... 12 4 “u”— ¢ 
SCRIP. 
148 Elec Bond & Sh (Fract) .22 a -20—.04 
$100 Twin City Rap Tr 50 50 — 5 


BONDS. 
$1,000 N Eng P Asso 5%s,'54 9344 934 B4,— Ih 




































Friday, December 19, 


1930 








THE ANNALIST 


1039 





Eastern Minnesota Power 
1930. 1929. 


Year to oe. 31, gross. 343,868 306,495 
Net earnings ....... : 166,022 146,607 


Central Maine Power 


t. quarter, gross. 1,841,655 1,660,726 
Net after taxes and 
eaten TO SEO 639,665 474,678 
Twelve months’ gross. 7,032,509 6,333,907 
*Net after taxes and 
charges . 2,376,202 2,162,690 
Market Street Railway 
Year to Nov. 30, gross. 9,238,086 9,584,907 
Net earnings bzfore de- 
"Fare 1,378,594 1,500,324 
New England Telephone and Telegraph 
October gross... ; 6,505,497 6,476,459 
Net after taxes..... 1,572,481 1,436,894 


Ten months’ gross... 62,720,620 61,174,064 
Net after taxes..... 14,125,447 14,197,467 
Illinois Commercial Telephone 
October gross ... nee. i. 123 186,185 
Net after taxes... ; 1,611 64,298 


Ten months’ gross.. l, 379° 455 1,863,122 
Net after taxes........ 661,520 569,332 
Sioux City Gas and Electric 
November gross . 278,834 264,210 
Net after taxes... ; 134,693 124,717 
Twelve months’ gross.. 3,472,555 3,223,689 

Balance after taxes and 

charges .. 1,290,537 1,140,471 
*Surplus after preferred 

eee 951,828 801,762 

Mississippi Power and Light 

October gross ..... 486,203 459,582 
*Balance after taxes 

and cherges .......... 120,037 127,879 
Twelve months’ gross. 5,020,897 3,857,364 
*Balance — taxes 

and char 1,095,303 759,360 
“Balance alter preferred 

dividends ... 801,818 609,360 

National Gas and Electric 

Year to Sept. 30, grees. 1,705,626 1,503,257 
Net earnings .... 522,443 551,988 
*Net Imcomne ........-.. 33059 93 ae 
*Balance after preferred 

dividends 7 152,593 

Northwestern Utilities, Ltd. 

October gross .. 71,380 58,510 
Net revenue ..-. 40/330 30,812 
Ten months’ gross. 857,824 819,391 
Net revenue .... en 550,112 536,719 


Associated Telephone and Telogeag> 


1930 
Year to June 30, gross.... $6,640,461 
Net earnings after depreciation. . 1,951,325 
Total income ...... 2,434,566 
Net income .. 1,123,483 


Deficit after dividends, all classes, 
loss on sale of securities, pension 
fund and other adjustments. 
Minnesota Northern Power 38 
Year to Sept. 30, gross....... 

Net earnings 2,437, oe 
Net income after depreciation. 1,110,903 
Mackay Companies 

1930. 


1929. 
$2,374,203 $2,735, = 


62,365 


October gross 


Operating deficit ...... 31,159 765,251 
Ten meathe” gross. . 23,347,391 24,552,027 
Operating deficit gel 281,125 
Eastern eas Ry 
Year to Oct. 31. gross. 3.868. 306,495 
Net earnings .......... is8. 022 145,607 
Houston Lighting and Power 

October a sae 723,119 689,467 
*Balance after axes ' 

and charges .......... 235,109 232,549 
Twelve months’ arene. 8,798,005 7,814,613 
*Balance after xes 

and charges . s 3,184,469 2,680,082 
“Balance after referre: 

dividend WE cas ¥ aaa e a 2,855,636 2,425,082 


t coh Pues an¢ Light : 
(Including estern Colorado Power 
October gross . 910,804 993,262 


‘Balance. after taxes 


and charges .. 285,942 335,345 
Twelve months’ gross. 11,454,482 11,665,346 
*Balance after taxes 

and charges ... a 3,799,286 4,018,417 

irplus after referr 
“dividends or Pret, 2,094,080 2,380,523 

Carolina Power and Light 
October gross . : 867,628 849,057 

“Balance after taxes 

and charges ......... ® —-314,570 351,081 
i months’ ae. 8,947,747 9,388,222 

alance after taxes an 

yo REA Ses “4 3,336,603 3,575,333 
*Ss lus after referre 

dividends ie ” 2,078,263 2,330,177 

Idaho Power ; 
October gross .. be 347,071 324,574 
*Balance after taxes 196.901 102.619 
and charges .........- 24,3 ; ; 
Twelve months’ ress. , 4,127,694 3,778,039 
Bal fter taxes an 

charmes . . 1,474,151 1,308,730 
r lus after referred ae 
Sividends ad . 1,088,633 966,647 

Pacific Power and Li ht ’ 
October gross .... 398,203 440,339 
‘Balance after taxes 

and charges .......-. 151,808 121,083 
Twelve months’ gross.. 4,439,113 4,747,402 
*Balance after taxes a 

and charges ... a 1,300,901 1,069,505 

us after referr 
Suri dends ... . : 888,335 663,382 
Minnesota ‘Power and Light. 
October o— cae mane 553,554 532,282 
*Balance after taxes sad Cad 

and charges ... 209,507 ’ 208,064 

Twelve months’ gross. P 6,486,797 6,193,021 
nc fter taxes an ; 
veharges. 7 2,359,517 2,493,376 
1 after referre 
"“Gieldende . P 1,359,624 1,539,638 
Southwestern Ben, by 
October gress i acaa od ost t s75. 5 .Ai2 
N fter taxes........ 7, 
Ten months’ gZross..... 72:48" 370 70: 643,240 
Net after taxes..... . 18,083,809 Be a 275 
Pacific Telephone one. Zoles : 
October gross .....--.- 2.998 On 62,407 
Net after taxes. baa Piss, 796 1,456,637 
Ten months’ ZTOSs . ona = 257.958 60,856,633 


Net after taxes........ 2,850,999 12,968,483 

Southern California Telephon 
October gross .... 3,422,401 2, 527,170 
Net after taxes. vere 864,022 734,062 
Ten months’ “ross "*** 28,541/105 24,132°718 
Net after taxes.......- 7,084,910 7,028,788 





American Security News: 


Bond Redemptions 


Obio Bell Telephone 
* 1930. 1929. 
3,731,152 3,793,139 


October gross * 
be 830,917 855,247 
; % 526° rt 36,249,927 


Net after taxes. 
Ten months’ gross. 


Net after taxes........ 7,724 aes 
Home Telephone of 5 ao 

October gross ..... 14 4185 * 348,214 

Net after taxes....... 271,089 35,861 

Ten months’ gross..... 1,426,129 450,106 

Net after taxes........ 264,077 243,360 


Associated ere Ltd 


October gross ........ 916 7. 168 


Net after taxes....... 80,601 16,907 
Ten months’ gross..... 2,110,660 1,892. 324 
Net after taxes....... : 817,432 720,649 


*Before depreciation. 

rOperating income. 

tBefore income taxes and depreciation. 

**Figures for each — are for proper- 
ties now comprising the system. Net earn- 
ings of properties sold are included in other 
income. 


RAILROAD EARNINGS 


Chicago & Alton 
1930. 1929. 
November gross .. $1,766,498 $2,06%,058 
Net operating deficit. L 5 = *87,007 


Deficit after charges... 498 283,691 
Eleven months’ gross.. 22, ry 822 26,509,290 
Net operating income.. 353,162 3,115,432 
Deficit after charges. . 3,932,665 981,439 


BOND REDEMPTIONS 


Detailed information on any bond 
redemption listed below, including the 
serial numbers of bonds called by lot, 
will be furnished without charge to 
Annalist subscribers. Requests for such 
information may be mace by telephone, 
telegraph or letter. 


ONDS called for redemption in De- 
cember before maturity, announced 
last week, consisted of several mu- 

nicipal and foreign calls. The total for 
the month is now $69,120,000, against 
$60,750,000 in November and $73,518,500 
in December, 1929, at like dates. 

The redemptions of bonds in Decem- 
ber were classified as follows: 


Industrial - ; . . $15,608,000 

Public utility .... . 28,788,000 

State and municipal. : - ; 1,869, 
\ailroad ; ame ee 99, 

F OO aS 19,994,600 

Miscellaneous .. 2,762,000 
Total. . $69,120,000 


ies Mortgage Bank (Republic of 
Colombia) (Banco Ee gain Hipotecario), 
$45,500 of guarante twenty-year 7s of 
1927, due Jan. 15, 1947, called for payment 
at par on Jan. 15, 1931, at Hallgarten & 
Co. and Kissel, Kinnicutt & Co., New 
York. Lowest and highest numbers called: 
D11, D322; M18, M2758. 

Albuquerque, N. M., various of paving bond 
called for payment. 

Arlington Hotel Company, entire issue of 
first real estate 6s, due Jan. 1, 1932-1934, 
called for payment at 102 on Jan. 1, 1931, 
at Mercantile Commerce Bank and ‘Trust 
Company, St. Louis, Mo. 

Big Horn County, Mont., $100,000 of bridge 
6s, due Jan. 1, 1941, called for payment on 
Jan. 1, 1931, at Causey, Brown & Co., Den- 
ver, Col. Numbers called : 1-100, inclusive. 

Blackfoot, Idaho, entire issue of municipal 
street 6s, due July 1, 1940, called for pay- 
ment at par on Jan. 1, 1931, at place where 
bonds are payable by their terms or Ed- 
—— L. Burton & Co., Salt Lake City, 

tah 

Bibb Manufacturing Company, entire issue 
of non-cumulative 6 per cent preferred 
called for payment at 103 a dividend 
of $3 per share on Jan. 1, 1931. 

Blackfoot, Idaho, entire issue of water- 
works 6s, due Jan. 1, 1941, called for y- 
ment at par on Jan. 1, 1931, at place 
where bonds are payable by their terms 
or Edward Burton & Co., Salt Lake 
City, Utah. 

Carbon County, Wyo., various of 6 per cent 
certificates of indebtedness called for pay- 
ment at par on Dec. 9, 1930, at office of 
the County Treasurer. Numbers called: 
51787-51789, inclusive, and 26653-27373, in- 
clusive. 

Cooper. OP -, bond 181 of Paving District 

7, ov. 15, 1932, called for payment 
je cttice of the City Treasurer. 

Custer County, Mont., various of highway 
6s, dated Ju y 1, 1920, called for payment 
on Jan. 1, 1931, at Chase National Bank, 
New York. Numbers called: 11- 14, inclu- 
sive, and 16-20, inclusive. 

El Paso, Texas, $14,500 of bonds, Series 
of 1924’ and 1925, called for payment on 
Jan. 1, 1931. at office of the City Treas- 
urer. Numbers called: Series of 1924, 
$1,000 denomination, 117 and 118; Series of 


1925, $2,500 denomination, 217-221, inclu- 
sive. 
Eugene, Ore., various of im = 


bonds, due Jan. 1, 1936, call for pay- 
ment on Jan. 1, 1931, at office of the Ci ay 
Treasurer. Numbers called: Series 
420-512, inclusive. 

Flintridge Country Club Holding Compan 
$150,000 of first 6s, due Jan. 1/1938, called 
for payment at 101 on Jan. bal b. * at Los 
Angeles Investment Com Los An- 
geles. Numbers called: Di-3 30, inclusive : 





M146-285, inclusive. Coupons due Jan. 1 
1931, should be collected in the usual man 
ner. 


Farmers’ Reservoir and Irrigation Com- 
pany, $60,000 of first A 6s, due Jan. 1 
1937, called for payment at par on Jan. 1 
1931, at the Colorado National Bank, Den- 
ver, Col. Numbers called: M196-255, in- 
clusive. 


Fergus County, Mont., various of bonds 
cailed for payment on Jan. 1, 1931, at of- 
od of the County Treasurer, Lewistown 

ont. 

General Electric Company (Germany) (Alle- 
gemeine Elektricitats-Gesellschaft), $333,- 
v0v of twenty-year debenture 7s, due Jan 
15, 1945, called for payment at 105 on Jan 
15, 1931, at the yee City Bank, New 
York. Lowest and hi 
D13, D1783; M32, M8 

Gallatin County, Mont., entire issue of re 
funding 6s, dated Jan. 1, 1921, called for 
payment on Jan. 1, 1931. 

Havana (City of), $28,000 of second 6s, re- 
deemable in 1933, called for payment at 
par on Jan. 1, 1931. For information re- 
eng, em issue communicate with Law- 
rence Turnure & Co., New York. Num- 
bers called: $100 denomination, 2771 low- 
est, 26520 highest. 

Holly, Col., entire issue of 6s, dated Jan. 1, 
1921, due 1941, called for payment on Jan. 
1, 1931, at United States ‘National Co 
Denver, Col. 

Koppers Gas and Coke C ompens, $773,000 of 
debenture 5s, gl rey , 1950, called for 

yment at 103 Yon 1, 1931, at the 
Jnion Trust ompany of Pittsburgh, 

Pittsburgh, Pa. Numbers called: $1,000 
denomination, 6 lowest, 24998 highest 

— Mortgage Bank of Warsaw, $130,000 
of —— $e 8s, Series of 1924, due 
Dec. 941, called for payment at par on 
Dec. %. 1930, at Irving Trust Company 
New York, and Dunn, Fisher & Co., Lon- 
don, England. Lowest and highest num- 
bers called: $500 denomination, 100978, 
109217; $1,000 denomination, 150061, 150497 

Logan County, Col., various of school and 
county warrants called for payment on 
Nov. 2), 1930, at office of the County 
Treasurer, Sterling, Col 

Las Vegas, N. M., nds 29 and 30 of gen- 
eral refunding, dated 1905, called for pay- 
ment on Jan. 1, 1931, at office of the City 
Clerk. 

Medical Arts Building Corporation, $13,000 
of first 5s, due July 1, 1938, called for pay- 
ment at 102 on Jan. 1, 1931. at Baltimore 
Trust Company, Baltimore, Md. Numbers 
called: M33 lowest, M605 highest 

Mobile, Ala., various of paving bonds called 
for payment on Jan. 1, 1931, at office of 
the City Controller. 

eater County, Col., various of school 
—— bonds Called for payment on Jan 
2, 1931, at office of the County Trea’surer 
Montrose, Col., 
York. 

Mortgage Security Corporation of America, 
various of 6 per cent notes called for pay- 
ment at par plus a premium of one-fourth 
of 1 per cent for each year or portion 
thereof of the unexpired term on Dec. 15 
1930. at Union Trust Company of Mary- 
land, Baltimore, Md. 

Madison, S. D., $15,000 of sewer bonds called 
for payment on Jan. 1, 1931, at Minnesota 
Loan and Trust Company, Minneapolis 
Numbers called: $500 denomination, 32 
lowest, 62 highest. 

Moreland Oil Company, entire issue of first 
convertible 64s, due July 1, 1939, called 
for payment at 104 on Jan. 1, 1931, at 
Fidelity Trust Company, Detroit. aetna 
sion privilege expires Dec. 21, 193¢ 

we Trust Ownership, aR ne of cer- 
tificates called for payment at 101 on Dec 
», } 1931, at Herbert C. Heller & Co., New 
ork 

Musselshell County, Mont., various of fund- 
ine 5s, dated Julv 1. i915, and county 

we wey, construction bonds dated Jan. 1, 


hest numbers called 


or Kountze Brothers, New 


920, called for payment on Jan. 1. 1Y¥s1. at 
aiiiee of the County Clerk, Roundup, 
Mont. Numbers called: Funding 5s, 1-133, 
inclusive; county highway construction 
—_— 2-6, inclusive, and 8-21, inclusive 

Nampa, Idaho, bonds 137-141 of Improve- 


ment District 26, dated Oct. 1, 1920, called 
for payment at office of the City Treas- 
urer. 

National Grocers Company, Ltd., entire 
issue of first preferred called for pay ment 
at 110 and accrued dividends on Feb. 14, 
1931, at company’s office and National 
Trust Company, Ltd., Toronto 

National Economic Bank (Warsaw, Poland) 
(Bank Gospodarstwa Krajowego), varicus 
of 7 per cent mortgage bonds called for 
payment at par on Dec. 31, 1930, at Bank 
Gospodarstwa Krajowego and its branches, 
Warsaw, Poland; Schweizerische Bank- 
geselischaft, Zurich; Irving Trust Com- 
pany, New York; Lazard Brothers & Co. 
London; Rotterdamsche Bankbereeniging 
Amsterdam. Payable in various curren- 
cies according to fixed rates 

New Orleans, La., various of new public 
improvement 4s, due Jan. 1, 1942, called 
for payment at par on Jan. 1, 1931, at the 
Board of Liquidation, New Orleans, La 
Numbers called: 6 lowest, 7995 highest 

Ohio State Telephone Company, $26,000 of 
consolidated and refunding (now first) A 
and B 5s, due July 1, 1944, called for pay- 
ment at par on Jan. 1, 1931. at Bankers 


Trust Company, New York. Numbers 
called: Series A, $1.000 denomination, 291, 
379, 406, 640, 738; Series B, $1,000 denom- 


ination, 64 lowest, 4990 highest. 

Porto Alegre (City of), $10,000 of external 
744s of 1925, due Jan. 1, 1966, called for 
payment at 102 on Jan. 1, 1931, at Laden- 
burg, Thalmann & Co., New York. Num- 
bers called: $3500 denomination, 64 and 175; 
$1.000 denomination, 10 lowest, 3285 highest. 

Perkins County. Neb., bonds 1-32, inclusive, 
of School District 65 6s, due Jan. 1, 1941. 
called for payment on Jan. 1, 193f, at 
Causey, Brown & Co., Denver, Col 





Roosevelt C omy, Mont., $200,000 of county 
bonds, due Jan. 1940, ‘called for payment 
yn Jan. 1, 1931, 2 office of the ounty 
Commissioners, Wolf Point, Mont. Num- 
bers called: 1-100, inclusive. 

Rosemary, Inc., entire maturity of guaran- 
teed 6 per cent notes, due Oct. 1, 1931, 
called for payment at par on Dec. 24, 1930, 
at Foreman State rust and Savings 
Bank, Chicago. 

Stieff (Charles M.), Nos. 9, 16, 26 and 28 of 
6 per cent notes, due April . 1931, called 
for payment at 100% on Jan. 1,,1931, at 
Mercantile Trust Company, Baltimore, Md. 

Saguache County, Col., bonds 26-29, inclu- 
sive, of School District 6 6s, dated May 1, 
1915, called for payment. 

Seattle, Wash., various of local improve- 
ment bonds called for } ment on various 
dates between Dec. Dec. 19, 1930, at 
office of the City Treasurer. 

felede. Ohie, $1,000,000 of sewer construc- 
tion 5%s, due Jan. 1, 1951, called for pay- 
ment at par on Jan. 1, 1931, at Chemical 
Bank and Trust Company, New York. 
Numbers called: $1 1.000 denomination, 
1-1000, inclusive. 

Union Traction Company of Indiana, entire 
issue of prior lien collateral trust A notes, 
dated June 30, 1923, due July 1, 1933, called 
for payment at 101% on Jan. 1, 1931, at the 
Indiana Trust Company: Indianapolis. 

Viering (Charles T 000 of first and 
collateral trust Ss, ya Dec. 15, 1933, 
called for payment at 101 on Dec. 15, 1930, 
at First-City Trust Savings Bank, Akron, 
Ohio. Numbers called, $500 denomination, 
110 and 114; $1,000 denomination, 36, 38 
and 41. 

Youghiegrheny- Pittsburgh 


Coal Company, 
bonds 736-761, 


inclusive, of first 5s, due 
Jan. 1, 1934, called for payment at par on 
Jan. 1. 1931, at the Colonial Trust Com- 
pany, a Pa. 








REDEMPTION NOTICES 
In The New York Times 
Week Ended Tuesday, Dec. 16, 1930 


BOND REDEMPTIONS 
imerican Telephone & Telegraph Co., 414% 
8S. F. G. B., due March 1, 1933. 
Dec. 15, Page 37 
Belmont Building, ist Mtge., 20-yr., 644%, S. 
F. G ., dated Aug. 1, 1924. 
Dec. 16, Page 45 
Campbell Baking Co., 64% 8S. F. G. B., dated 
Jan. 1, 1923, due Jan. 1, 1943. 
Dec. 15, Page 37 
City of Coote Alegre, 4-yr. 744% Loan of 
1925 S. F. B. Dec. 10, 12 & 15 
Commercial aetna Trust, 6% Deben- 
tures, due March 1, 1948. Dec. 11, Page 45 
Danish ( lidated Municipal Loan, 25-yr. 
8% S. F. G. B., Series A and B, due Feb. 
1, 1946. Dec. 12 & 16 
Department of Antioquia, 20-yr. 7% S. F. G 
B., Series A, B, C, D, dated April 12, 1926. 
Dec. 12, Page 45 
General Mestete Co. (Germany), 20-yr. 7% 
S. F. G. B., due Jan. 15, 1945. 
Dec. 12, ae 45 
Hungarian C lidated M Loa 20- 
yr. 744% Loan of 1925. Dec. 10, Page 43 
Hungarian Consolidated Municipal Loan, 20- 
yr. 7% Loan of 1926. Dec. 10, Page 43 
Keith (Minor C.), Ine., 5-yr. 5% Secured 
sold Notes, due Dec. 1, 1931. 
Dec. 16, Page 45 
Kingdom of a 20-yr. 8% S. F. G. B., 
due Feb. Dec. 16, Page 45 
Koppers Gas ry aie Co., 54% S. F. G. B. 
dated July 1, 1929. Dec. 10 & 15 
Mariand Ol) Coe., 5% Series C Gold Notes, 
dated June 15, 1927. Dec. 12, Page 45 
Maxwell Motor Corp., 4%, ist Mtge., Serial 
Gold Bond, dated Dec. 15, 1924 
Dec. 16, Page 45 


Meline Mortgage Co. 54% 1st Mtge., Series 
A, dated April 2, 1927. Dec. 15, Page 37 
National Economic Bank (Warsaw), 7% S. F. 
3. B., 2nd, 3rd & 4th issues. 

Dec. 10, Page 43 

New oe Chicago & St. Louls Railroad Co., 
AM F. G. B., Series B, due July 1, 
1975 Dec. 10, Page 43 

Ohie State Telephone Co., Series A, Refund- 
ing Mtge., dated July 1, 1914. 

Dec. 16, Page 45 

Peaneginest Glass Sand Corp., 6% ist Mtge. 

G. B., due July 1, 1952. 
Dec. 15, Page 37 

Philade Iiphia Electric Co., 1st Lien 5% 8S. F. 

1960. Dec. 15, Page 37 
pape & Power Co., Ist 








Portiand Rallway, 


Mtge. 30-yr. S. B., dated Feb. 1, 
1912. Dec. 12 - 16 
Province of Cordoba, 174%-yr. 7% 8. F. B. 
of 1925, due July 1, 1942. Dec. 16, AA 45 


Renabiie. of F ees 54% 8S. F. G. B., due 
Feb. 1, 19 Dec. 10 & 15 


Republic of » Se 25-yr. 8% S. F. B., 
dated Jan. 1, 1925. Dec. 10, vase 43 


Swiss Confederation, 20-yr. 8% S. F. G. B., 
dated July 1, 20. Dec. 12, Page 45 


Transcontinental Oil Co., 1st Mtge. 61%% S. F. 
G. B., dated July 1, 1928. Dec. 12, "age 45 


Union Electric Light & Power Co. of Illinois, 
5%% Series A, due Jan. 1, 
ec. 12, Page 45 


STOCK REDEMPTION 


Weston Electrical Instrument Corp., partial 
redemption Class A Stock. Dec. 12, Page 45. 


Clippings of advertisements listed above 
mailed, without charge, if requested, 
within 30 days. 
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HE Southern Railway 

has declared the regu- 
lar final quarterly 
dividend of $2 a share 
for this year and in 
addition a dividend of 
$2 for the first quar- 
ter of 1931 and an- 
other of $1.65 for the 


second quarter of 1931. This action was 
in conformity with the recent statement 
of Fairfax Harrison, president, that the 
road had devised a means to maintain 
dividend disbursements at the current 
rates in 1930 and in at least part of 
1931. A provision of the company’s 
charter as to the declaration of dividends 
in years in which they are not earned 
caused uncertainty at one time as to the 
company’s dividend policy. 

Funds for the Southern’s dividends 
had been previously provided in part 
by the declaration of extra dividends 
by railroads which it controls. This 
week the Chicago, Indianapolis & Louis- 
ville Railway went on a $7 regular an- 
nual basis, compared with previous reg- 
ular disbursement of $2.50 semi-annually 
and $1 extra. The Mobile & Ohio de- 
elared the usual extra of $5. The Queen 
& Crescent and the Alabama Great 
Southern had previously enriched the 
parent company with extra disburse- 
ments. 

In announcing its action the Southern 
Railway issued the following statement: 

“The estimate of the income for 1930 
which was before the board was of earn- 
ings of $4.61 per share on the common 
stock after providing for regular divi- 
dends on the preferred stock. Consider- 
ing that during the six years ended Dec. 
31, 1928, the Southern distributed to its 
common stockholders little more than 
one-half of its earnings available for div- 
idends on the common stock, the board 
desires, so far as it may, to continue to 
the common stockholders during the cal- 
endar year 1931 an aggregate distribu- 
tion equivalent to the 8 per cent paid 
them during several previous years. A 
resolution was therefore adopted declar- 
ing as dividends on the common stock 
the remainder of the income of 1929 not 
previously appropriated for this purpose, 
namely $3.65 per share, payable $2 on 
May 1 and $1.65 on Aug. 1, 1931. This 
is in addition to the declaration of the 
final quarterly dividend of $2 per share 
for 1930, payable Feb. 2, 1931. _ 

“It is the purpose and expectation of 
the board to review the situation at its 
June meeting and then determine, in the 
light of industrial conditions and the 
prospect for traffic then appearing, to 
what extent it is proper to supplement 
these dividends out of the income of 
1930.” 


Alabama Water Service Company 

The Alabama Water Service Company, 
a subsidiary of the Federal Water Ser- 
vice Corporation, reports gross revenues 
of $885,224 for the year ended Oct. 31, 
1930, as compared with $836,107 for the 
preceding twelve months. Operating ex- 
penses, maintenance and taxes, other 
than Federal income tax, totaled $462,- 
522, as against $434,326. Gross income 
amounted to, $422,802, which compares 
with $401,781 for the year ended Oct. 
31, 1929. 


, Austin, Texas 

Eldredge & Co. are offering a new 
issue of $1,000,000 city of Austin, Texas, 
4% per cent bonds maturing serially Jan. 
1, 1932 to 1961, inclusive. e bonds are 
legal investment for savings banks in 
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Southern Securities News—Transactions on 


Southern Exchanges 


New York State and are priced to yield 
from 3.50 per cent to 4.50 per cent, ac- 
cording to maturity. Austin reports an 
assessed valuation of $52,802,695 and a 
net debt of $5,207,000. 


Baltimore, Md. 

Bancamerica-Blair Corporation; Roose- 
velt & Son; George B. Gibbons & Co., 
Inc.; -Dewey, Bacon & Co. and Robert 
Garrett & Sons are offering a new issue 
of $4,134,000 city of Baltimore (Md.) 4 
per cent bonds, due $171,000 Aug. 1, 
1936-1955 inclusive; $72,000 Aug. 1, 1956- 
1957 inclusive, and $114,000 due Oct: 1, 
1939-1943 inclusive. The 1936-1945 ma- 
turities are priced at par and interest, 
the 1946-1950 maturities at 99% and in- 
terest, and the 1951-1957 maturities are 
priced at 99% and interest. 

The bonds are issued for paving, 
bridge, airport and public building pur- 
poses and constitute direct and general 
obligations of the entire city of Balti- 
more, being payable from unlimited ad 
valorem taxes levied against all the tax- 
able property therein. Assessed valua- 
tion is officially reported as of 1930 as 
$2,155,469,104, while the city’s net debt 
is stated as $129,143,257. The bonds are 
legal investments for savings banks and 
trust funds in New York, Massachusetts, 
Connecticut, Maryland and other States. 

Peoples Utility Service Corporation 

Offering has been made of a new issue 
of $2,500,000 Peoples Utility Service 
Corporation first lien collateral convert- 
ible 6 per cent sinking fund bonds, Series 
A, due on Dec. 1, 1940, by the First 
Guardian Company of Chicago and New 
York and L. S. Saphier & Co., Inc. The 
issue is callable as a whole or in part 
at any time on sixty days’ notice at 105 


to Dec. 1, 1932, and thereafter at prices 
reduced one-half of 1 per cent a year 
to maturity. 

The corporation controls through stock 
ownership the Petroleum Gas Corpora- 
tion, the Producers Pipe Line Company, 
the Inter-City Gas Corporation, the 
Louisville Refining Company and the 
Georgia Gas Company. Through its sub- 
sidiaries the company owns and controls 
approximately 43,030 acres of natural 
gas properties in Grayson and Clay 
Counties, Ky., and in Harrison County, 
Indiana, on which there are sixty-one 
gas wells. The company also owns ap- 
proximately 100 miles of pipe line 
through which gas is transported and 
sold at wholesale and retail. In addition 
to supplying gas to surrounding com- 
munities, the company through its sub- 
sidiary, Inter-City Gas Corporation, has 
a contract with the Kentucky Pipe Line 
Company, a subsidiary of the Louisville 
Gas and Electric Company. Through 
this contract gas is supplied to Louis- 
ville, Ky. The company has in process 
the construction of a twelve-inch main 
line from Oneida, Ky., to Knoxville, 
Tenn., together with eight-inch and 
four-inch laterals which will serve an in- 
dustrial centre lying between Middles- 
boro, Ky., and Johnson City, Tenn., to 
the east, and Middlesboro, Ky., and 
Knoxville, Tenn., to the south. This pipe 
line, together with the construction of 
the contemplated pipe line from the Har- 
rison County, Ind., field to Leitchfield, 
Ky., insures the distribution of the Ken- 
tucky gas to Louisville and Indiana in- 
dustrial centres. 





Textile Stocks Lower 


The —o 4 bid price of twenty-five 
common stocks of Southern Cotton Mills 





Week Ended Saturday, Dec. 13, 1930 


New Orleans 


LISTED STOCKS. 
High. Low. Last. 
75 Insurance Securities Co.. T% ™% ™ 
1 N O Board of Trade. . 40 40 40 
263 Cana! Bank and Trust Co 35% 33% 
70 Hibernia Bank and Trust. 90 88 88 
49 Whitney Nat Bank... 90 90 90 
LISTED BONDS. 


$1,000 Gulf States Paper 64s... 90 90 90 
& Carrollton R 5s 994%, 99% 10” 


2,000 N O 
1,000 N O City & Lake R R 5s.100 100 
1,000 N O City R R gen mtge 5s 97% 97% 97% 
2,000 N O Pub Serv 4s... . 89 89 89 
12,000 Southern Nat deb 6s, w w 60 58 58 
3,000 Fifth La Lev Dist5s,"72-62 99 99% 99% 
11,500 N O City 4s... se 98 98 
11,000 O Pub Imp 4s, '50 96: 96 961, 
2,000 Oo, '42 . . H+ 
CURB STOCKS. 
2N O Pub Serv pf ‘ 92 92 92 
113 Pan-Amer Life Ins - 31% 31 31% 
50 Standard Fruit & 8 8 . 2 2 2 
By Be WE cceccecccccceusess Om a7 2 
40 Wesson Oil & Snowdrift.. 23% Hth4 2314 
227 Do pf ee . 56 § 56 
CURB BONDS 
$1,000 Kansas City Pub Serv 6s. 424% 42 421%, 
1,000 N O & Gt Northern 5s... 6344 
2,000 Monteleone Hotel An 5% 9 9 97, 
. 
Baltimore 
STOCKS. 

Sales. igh. Low. Last 
985 Arundel Corp. ........... 40 38 38 
400 Appalachian Corp........ 1% 1 1% 

5,260 Baltimore Trust Co...... 30% 29 30 
1,996 Black & Decker Mfg 13 12 12% 
7. MME svdvesasecds cas . 25 
100 Berliner-Joyce Aircraft... 3 3 3 
47 Ches & P Tel of Balt pf.116% 116 116 
50 Commercial Credit Co... 18% 18ly 18 
Ge MPO carecscvsccaceuss 22% 22% 
W De Ph, B ..ncccccccses 24 23%, 24 
40 Do 64s, pf, x w....... 844 84 8415 
3 Do 6s, pf, w w....... 82 8 824, 
1,394 Consolidation Coal Co... 1 14 
354 Con GE L & P, n p.... 87 83 83 
M0 Do B%, A... ..-ccceee 104 104 104 
DD EE Mla ccccnccscwad 1 109% 109% 
5 Do 6% pf, D...........111% 111% 111% 
100 Davis Drug Stores ...... 50 .50 50 
BED BD PE ncccccccescecces 2 2 


> OF apacsancs 2 
688 Eastern Rolling Mills... 8% ™% ™% 
100 sy ee St Corp .... .50 50 -50 
o pf ... 

5 Equitabie Trust Co...... 52 52 52 
225 Emerson's Broma Selt, A. 31 30% 3% 
80 Fidelity & Guar Fire Corp 254% 23 
419 Fidelity & Deposits....143 130 134% 
16 Finance Co of Amer, A. 11 ll 
360 Finance Serv Co, A...... Bly BY 64 
372 First National Bank.... 43 42 

7 Houston Oi! Co pf, tr ctfs 73 73 73 
170 Manufacturers Fin Co.... 5 
245 Do 2d pf 


au 


"515 Maryland Trust Co...... 
70 Merch & Min Trans Co.. 34 
15 Monon W Pa Sv 7% pf 


28 
BERR aRESRE an Salk te 


100 Mortgage Bond & Title Cp 7 7 
44 Moris Plan Bk of Balt.. 12 12 
10 Mt Vernon-W’berry Mille 5% By 
Me En ebb nbcecceeecees 66 5 
40 Nat Sash Weight Corp pf 31 3 


2,785 New Amsterdam Cas Co. 35 





Baltimore—Continued 


STOCKS. 
Sales. - High. Low. Last. 
10 Pa Water & Power Co.. 58% 58% 58% 
390 Park Bank 29 27% 27% 


270 Stand Gas Equip Co pf.. 21% 20 20 
8,313 U S Fid & Guar Co..... 30% 23 24, 
945 Union Trust Co.......... 55 50 52 
125 Un Porto Rican Sug Co.. 144% 14 14 
. --- 1 py § SS 5 4 a 
7 in 3 airy pr pf.. 54% 54% 54% 
300 Do pf ....... 1. 96 ©6984 


BONDS. 
on8. 308 Baltimore City 4s, 1958. .100 99% 99% 


 - "5 aeeaseeres 100 100 100 
2.200 Do 4s, 1951 .......... -100 100 §6100 
1,000 Do 4s, 1954............100% 100% 100% 
ee. ee Oh” ME aéanseccens 100 100 100 
3,000 Cons Gas Co gen 4148,'54.101% 101% 101% 
>ess Bik yA y 64s, 1931. oo% = 80 
. nance Co of Am 6%s,'34 98 % 
3,000 Georgia Marble 6s, 1950. 97% 9714 Ht 
1,000 Kingsport Pr, Inc, 64s,'39 90 90 90 
2,009 Lake Roland Elev 5s, '42 82 80 80 
8,000 Macon,D&S RR ist 5s,’47 23 20 20 
2,000 Maryland El Ry 5s, '31.. 95 95 95 
1,000 Md & Pa RR 6s, '63, A. 88 &8 88 
32.90 Olmstee Timber 6s. 1935. 93 93 93 
1,009 Roland Pk-Homeland os 

1933 to 1935.... ..--100% 100% 100% 
1,00) Sandura Co, Inc, 1940... 79% 79% 79% 
A*O Seaboard Air L 6s. 1945. 16% 16% 16% 
3,000 Stand Gas Equip 644s, '32.100%4 10014 100% 
37,00) Un Rys Co ist 4s, "49... 4814 46 46 
4m", sd WMo fd Fs, 1976........ 45 45 45 
12,000 Do ine 4s, 1949......... 25 204, 20% 
ey ro Un Por Ric Sug 648,37. 70 70 70 


000 Wash, Balt & A RR 5s,'41 30 30 30 


Richmond 


ciTy AND STATE BONDS 





Bid. Asked. 
Virginia 3s, old, C & R, "32 97 
Virginia Centuries, 2, 3, C & R, "91.... 80 8114 
Com of Virginia ref4s, '62... See 102% 
MISCELLANEOUS BONDS 
Carolina Pub Serv ist 8s, ‘42 ...+ 98% 100% 
Ches & Potomoc Tel Co of Va 5s, °43..100 103 
Norfolk & Portsmouth Trac 5s, '36..... 99% 101 
Norfolk Ry & Lt Ist 5s, "49............ 101 103 
Virginia Ry & Pwr Co 5s, '34..........100% 102% 
PUBLIC UTILITY STOCKS. 
Appalachian Elec Power $7 pf .. 107% 108 
Dink id cheeca guesses sancenwas 101 103 
Va Elec & Pow Co $6 pf SS 105 
BANK AND TRUST COMPANY STOCKS. 
American Bank and Trust Co ose ae 37% 
SS es iabneeall 100 103 
Broadway Bank and Trust Co a 15% 
Bank of Commerce and Trust. 50 56 
Centra} National Bank....... <se 43 
First and Merchants Nat Bank........ 60 61 
Richmond Trust Co............ ee 40 
State-Planters Bank and Trust Co . 40 40% 
Union Bank and Federal Trust Co 20 
Virginia Trust Co......... os heaton .350 410 
INSURANCE STOCKS 
Atlantic Life Insurance Co....... 400 419 
Life Insurance Co of Virginia -106 116 
Virginia Fire and Marine Ins Co . 82 92 
MISCELLANEOUS SECURITIES. 
Albemarie Paper Mfg Co 7% pf........ 75 85 
American Furniture Co 7% pf, A....... 80 90 
Johnson Publishing Co ° — 24 
8% ere seersceseseseecage “aa 
Larus & Bro Co 8% pf.......... 117 120 
Standard Paper Mfg 7%% pf........... 88 95 
Universal Leaf Tobacco 8% pf... --101 +102% 


closed for the week ended Dec. 13 at 
$60.28 or a net decline of 64 cents per 
share for the week, according to the 
weekly market report as furnished by 
R. S. Dickson & Co. 


Virginia Public Service Company 


Public offering of a new issue of 
$6,000,000 first mortgage and refunding 
twenty-year 5 per cent gold bonds, Series 
B, of the Virginia Public Service Com- 
pany, a part of the Middle West Utilities 
System, is being made by a banking 
group headed by E. H. Rollins & Sons 
and including Halsey, Stuart & Co., Inc.; 
Hill, Joiner & Co., Inc.; H. M. Byllesby 
& Co., Inc.; Blyth & Co., Inc.; A. B. 
Leach & Co., Inc., and Eastman, Dillon 
& Co. The bonds are dated Dec. 1, 1930; 
mature Dec. 1, 1950, and are priced at 
90 and interest to yield over 5.85 per 
cent. 

For the twelve months ended Oct. 31, 
1930, gross earnings, including other 
income, as reported by the company, 
amounted to $7,575,095, compared with 
$6,730,799 for the preceding year. After 
operating expenses, including mainte- 
nance and taxes other than Federal in- 
come taxes, net earnings amounted to 
$3,479,222, against $3,110,071. Net earn- 
ings for the 1930 period were equivalent 
to more than 2.25 times annual interest 
requirements of $1,545,525 on divisional 
mortgage bonds and first mortgage and 
refunding bonds, including this issue. 
Over 93 per cent of the net earnings are 
derived from electric power and light 
and gas services. 

The company supplies electric light 
and power in 241 communities in Vir- 
ginia with a total population of over 
245,000. Gas business is done in nine and 
ice business in twenty communities, in- 
cluding Newport News and adjacent 
towns. Street railways are operated in 
Newport News and through a subsidiary 
in Charlottesville, with an aggregate 
trackage of fifty-four equivalent miles 
of single track. 

West Texas Utilities Company 

Public offering is being made of an 
issue of $3,750,000 West Texas Utilities 
Company first mortgage 5 per cent 
bonds, due Oct. 1, 1957, at 89%, yielding 
about 5% per cent, by Halsey, Stuart 
& Co., A. B. Leach & Co., Inc., E. H. 
Rollins & Sons and Hill, Joiner & Co., 
Inc. The proceeds from the sale of the 
bonds will besused to partially reimburse 
the company’s treasury for the cost of 
extensions and additions to its property. 

Operating in a territory of varied re- 
sources and industries, the company sup- 
plies 118 communities in Central West 
Texas with one or more essential public 
services. 

Gross earnings of the company, includ- 
ing other income, for the year ended 
Sept. 30, 1930, were $7,363,957, while 
operating expenses, maintenance and 
taxes totaled $4,397,515. Net earnings 
before depreciation were $2,966,441, 
while annual interest on the first mort- 
gage bonds to be outstanding requires 
$1,225,000. During this period $2,123,437 
of the net earnings was derived from the 
sale of electric light and power. . 

The company is a part of the Middle 
West Utilities System. 





Union Metal Manufacturing Company 

The Union Metal Manufacturing Com- 
pany has declared the usual extra of 25 
cents and the regular quarterly dividend 
of 50 cents on the common stock and the 
regularly quarterly dividend of $2 on the 
preferred stock, all payable Jan. 1 to 
stock of record Dec. 19. 
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Union National Bank Building, 
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ROSS operating reve- 
nues of the Public 
Service Company of 
New Hampshire, a 
part of the Middle 
West Utilities System, 
for the third quarter 
of 1930 were $1,258,- 

ie) 538, compared with 
$1,279,618 in the second quarter of 1929. 
Balance available for bond interest was 
$550,109, compared with $543,606. Net 
for retirement and dividends was $341,- 
072, compared with $350,597. 
For the twelve months ended Sept. 30 
gross operating revenues were $5,460,608, 
compared with $4,981,317 for twelve 
months ended Sept. 30, 1929. Balance 
available for bond interest was $?,517,- 
624, compared with $2,381,512. Net for 
retirement and dividends was $1,680,089, 
compared with $1,622,256. 
Company earnings were as follows: 
3 Mos. Ended Sept. 30, 

1930. 1929. 
. revenues. .$1,258,538.41 $1,279,617.78 
550,109.25 543,606.12 





Gross 0 

Avail. for inter., &c. 

Interest on long-term 
PER EP EE Pere 168,723.13 157,694.55 

40,314.18 35,314.79 


341,071.94 350,596.78 
12 Mos. Ended neat. 30, 
1930. 1929. 


Net for retirement 
and dividends...... 


Gross op. revenues. .$5,460,608.45 $4,981,316.90 

Avail. for inter., &c. 2,517,623.74 2,381,511.90 

—" on long-term 
t 


Re ree ,393.03 600,515.73 
Other deductions... 174,141.59 158,740.05 
Net for retirement 


and dividends...... 1,680,089.12 1,622,256.12 


Central Maine Power Company 


Gross operating revenues of the Cen- 
tral Maine Power Company, a part of 
the Middle West Utilities System, for 
the third quarter of 1930 were $1,841,- 
655, compared with $1,660,726 in the 
third quarter of 1929. Balance available 
for bond interest was $864,196, com- 
pared with $763,769. Net requirement 
and dividends was $639,666, compared 
with $474,678. 

For the twelve months ended Sept. 30, 
gross operating revenues were $7,032,- 
510, compared with $6,333,907 for twelve 
months ended Sept. 30, 1929. Balance 
available for bond interest was $3,284,- 
528, compared with $3,351,683. Net for 
retirement and dividends was $2,376,202, 
compared with $2,162,690. 


Cumberland County Power and Light 


Gross operating revenues of the Cum- 
berland County Power and Light Com- 
pany and leased property, a part of the 
Middle West Utilities System, for the 
third quarter of 1930 were $1,237,010, 
compared with $1,255,186 in the third 
quarter of 1929. Balance available for 
bond interest, lease rentals, &c., was 
$563,632 compared with $560,296. Net 
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for retirement and dividends was $332,- 
869, compared with $347,595. 

For the twelve months ended Sept. 30 
grcss operating revenues were $4,800,- 
765, compared with $4,535,994 for twelve 
months ended Sept. 30, 1929. Balance 
available for bond interest, lease rentals, 
&e., was $2,114,431, compared with $2,- 


105,008. Net for retirement and divi- 
dends was $1,212,292 compared with 
$1,254,593. 


International Paper and Power Company 


The board of directors of the Interna- 
tional Paper and Power Company has 
declared the regular quarterly dividend 
of 1% per cent on the 7 per cent 
cumulative preferred stock of the com- 
pany, and the regular quarterly divi- 
dend of 1% per cent on vhe 6 per cent 
preferred stock of the company, payable 
Jan. 15, 1931, to holders of record at the 
close of business Dec. 26, 1930. 

The October figures and the prelim- 
inary figures for November show earn- 
ings for each of these months exceeding 
the monthly preferred stock dividend 
accrual, and indications are that earn- 
ings for the current quarter will exceed 
the preferred stock dividend require- 
ments for the quarter. 

The substantial increase over the pre- 
ceding quarters this year, while partly 
seasonal, is also due to increased income 
from the company’s Canadian power 
properties, reduction in administration 
expenses, and increased efficiency of its 
paper mill operations. 


Jackson & Curtis Securities Corporation 

The Jackson & Curtis Securities Cor- 
poration reports for the nine months 
ended Sept. 30, 1930, total income from 
dividends of $46,262. After total ex- 
penses of $26,516, consisting of $5,341 
for interest, $14,986 loss on sale of se- 
curities, $1,188 for general expenses and 
$5,000 for estimated taxes on 1930 in- 
come, net income for the period was $19,- 
746. 

On Sept. 30, total assets amounted to 
$2,071,801, with cash of $68,617 and se- 
curities owned $2,003,184. Market value 
of securities held at the end of Septem- 
ber totaled $1,463,547. 

During the period from June 30 to 
Sept. 30, the only additions to the port- 
folio consisted of $40,000 Southern Min- 
nesota Joint Stock Land Bank 5s, due in 
1953, at cost of $13,962; $5,000 5gs of 
1951 at cost of $1,712 and $55,000 5s, 
maturing in 1952, bought for $19,210. 


Railway and Light Securities Company 


The Railway and Light Securities Com- 
pany reports for the twelve months ended 
Nov. 30 net income from interest and 
dividends after expenses, taxes, interest, 
amortization and preferred dividends of 
$406,604, equivalent to $2.71 a share on 
149,919 shares, or 35 per cent above com- 
mon dividend requirements; additional 
profits from sale of securities, after Fed- 
eral tax, $248,224. This figure, the re- 
port says, does not reflect a true pic- 
ture of the company’s operations, inas- 
much as substantial losses were taken 
in December, 1929. Profits in the first 
eleven months of this year were $416,665. 


Manchester, N. H. 

The First Nationa] Old Colony Corpo- 
ration is offering a new issue of $350,- 
000 City of Manchester, N. H., 4 per 
cent bonds at prices to yield from 3.50 
to 4.10 per cent, according to maturity. 
The bonds mature serially from Sept. 1, 
1932 to 1950, inclusive. The bonds are 
legal investment for savings banks and 
trust funds in New York, Massachusetts, 
Connecticut and other States. 


Utilities Hydro and Rails Shares 

Utilities Hydro and Rails Shares Cor- 
poration has declared a dividend of 10 
cents, payable Feb. 2 to stock of record 
Jan. 2. 

After projecting regular dividends and 
stock dividends at present market value 
and interest to be received, Utilities 
Hydro and Rails should have a surplus 
and reserve of $26,000 after all reserves 
and taxes to meet the Feb. 2 dividend 
calling for $18,500. 


For Transactions on the Boston Stock 
Exchange See Page 1054 


THE ANNALIST 














I YOET et NV expectation that Can- 
=| ada within a year 
tr will move from third 
itt | to second place among 
a1 the _ gold-producing 
ee countries of the world 
me | was expressed’ by 

- si : Charles McCrea, On- 


tario’s Minister of 


Mines, speaking before the Royal Canad- 
ian Institute. Over a period marked 
by a steady decline in gold produc- 
tion in the rest of the world. Canada 
had increased her output from $8,000,000 
to $33,000,000 and Ontario was respon- 
sible for most of the increase, he said. 

“Here is one industry, Mr, McCrea 
said, “against which there is no cry of 
overproduction. The discovery of a new 
Kirkland Lake would mean the gravita- 
tion of new capital into the Province 
and a great step in the direction of solv- 
ing the unemployment probiem. What 
better argument can you have for the 
more intensive survey of the mineral re- 
source of our great north country?” 

The lignite fields recently discovered 
in Northern Ontario will prove to be a 
valuable deposit of fuel for the Province, 
the Minister said. He added that Ger- 
many used vast quantities of this min- 
eral for fuel. 

“The government sees in the mineral 
possibilities of this Province,’ he con- 
tinued, “a wonderful source of wealth for 
the people of Ontario. Cheap power and 
a great heritage of raw materials fit 
Ontario for competition not only in the 
Dominion but in the world markets.” 

At a meeting of shareholders of Hol- 
linger Consolidated Mines, Ltd., J. P. 
McLaughlin, chairman of the company, 
reviewed the history of the mine. The 
company’s general manager had said the 
property could supply sufficient ore to 
run an 8,000-ton mill, he asserted. This 
mill had been erected at great expense 
to the shareholders, and subsequently it 
had been learned that the mine could not 
supply so large a plant. He added: 

“I believe Hollinger’s directors had a 
more sacred trust to perform in giving 
out correct information than any other 
mine in North America, owing to the 
type of shareholders who had been urged 
to buy the stock at high prices.” 

Kirkland Lake Gold Mines, Ltd., set 
in November + new high record for pro- 
duction, and its total for 1930 will ex- 
ceed that for 1929 by at least $200,000. 
For the first ten months of the year pro- 
duction was $431,190, compared with 
$351,406 for the whole of last year. Vir- 
tually all of the improvement has taken 
place in the last six months, due to fa- 
vorable results at the new lower levels, 
where high-grade ore is being opened up 
in many sections. 

A survey of the gold mines of North- 
western Ontario indicates that an aver- 
age of 7,000 men found steady work this 
year, the largest number so far em- 
ployed. The payroll was close to $1,- 
000,000 a month. When the year ends 
an output of approximately $36,000,000 
in gold will be shown for the period. 
Dividends from Ontario gold mines in 
1930 will be $11,129,110, made up of 
$5,933,776 from the mines of Kirkland 
Lake and $5,195,354 from those of the 
Porcupine district. 


The record of dividend-paying gold 
mines for 1930 follows: 

Company. Dividends 
Hollinger Con. a kahaetas $3,4 14 000 
Lake Shore ........... 3,000,900 
Teck-Hughes ........... 2,867.786 
LS OO Ee arrrrrrrre 953,334 
McIntyre Porcupine ...... 798,600 
Sylvanite badieteies 65,990 

ED. btacwxe'«s $11,129,110 


Next year is expected to see the gold 
m). es of this Province paying more than 
$1,000,000 monthly in dividends. 

Mining and smelting operations of 


Falcon-Bridge Nickel Mines, Ltd., will 
be resumed on Jan. 1, it was announced 
by Ernest Craig, manager. Both mine 


and smelter were closed on Nov. 1 owing 
to accumulation of matte at the Norway 
refinery and to permit enlargement of 
the smelter. 


Brewing Corporation of Canada. 
A special general meeting of holders of 





cumulative convertible preferred stock of 


News of Canadian Securities 
Canadian Stock Exchanges 


the Brewing Corporation of Canada has 
been called for Jan. 6, 1931, to authorize 
issuance of such additional preferred 
shares as may be required in connection 
with acquisition of Carling Breweries, 
Ltd., or incidental to acquisition of shares 
or assets of any other companies engaged 
in the brewing business. Authority for 
issuing up to 30,000 shares is asked. 

The corporation has a¢quired 95 per 
cent of the stock of the Canadian Brew- 
ing Corporation and 85 per cent of the 
stock of Carling Breweries. 

Growth of Canada 

Figures relating to the economic 
growth of Canada, and some compari- 
sons, on the per capita basis, between 
Canada and the United States, have been 
compiled by the National Industrial Con- 
ference Board. 

Canada, with a vast area and com- 
paratively small population, has been the 
scene of remarkable economic develop- 
ments. Since the opening of the century 
the population has nearly doubled, and 
the acreage of improved farm lands and 
the railway mileage in operation have 
more than doubled. 

The manufacturing industries of Can- 
ada, though comparatively young and 
largely concentrated in only two of the 
provinces, Ontario and Quebec, have 
made still greater strides since 1900, the 
increase being 684 per cent by 1928. The 
export trade, at the end of the fiscal 
year, March 31, 1930, was 525 per cent 
greater and the import trade 623 per 
cent greater than in 1900. 

The per capita comparisons between 
Canada and the United States, as 
brought down to date by the Conference 
Board, show some interesting facts. 
Thus, for example, because of the com- 
parative youth of Canada’s manufactur- 
ing industry, the per capita value of 
manufactures is but 69 per cent of that 
of the United States, or $390 in 1928, 
as against $564 in the United States in 
1929. On the other hand, Canada not 
only has a vast wealth of potential 
waterpower, but has gone further than 
the Pnited States in developing it. In 
proportion to population Canada has over 
five times the developed waterpower and 
generates in central electrical] stations 
over twice eas much electrical energy 
as the United States. 

The greater relative importance of 
agriculture in Canada is indicated by the 
per capita ratio of improved farm lands, 
which is 8.05 acres, as compared with 
4.40 acres in the United States. The 
distinctive Canadian crop is wheat, the 
aggregate yield of which is less than 
one-half of that in the United States, 
rhe amount of wheat grown per capita, 
however, is nearly five times as large 
in Canada as in the United States. It 
is well known that farming operations 
dependent on a single crop, especially 
when it is an export crop, are less prof- 
itable than diversified farming. Thus, 
in spite of the greater farm area per 
capita, the estimated per capita agricul- 
tural production of Canada exceeds that 
of the United States by only about one- 
third, owing to the greater diversifica- 
tion of farming in this country. 

A marked difference between the two 
countries is revealed by the figures on 
mining, especially gold and coal. The 
per capita production of gold in 1929. was 
38 cents for the United States and $4'07 
for Canada. Total production of gold in 
the United States was $45,651,400; in 
Canada it was $39,840,722. Coal, on the 
other hand, shows a per capita produc- 
tion in the United States in 1929 of 
$11.39, against $6.43 in Canada, in spite 
of the much larger population of this 
country. 

In the matter of foreign trade Canada 
and the United States are each the best 
customer of the other. The exports and 
the imports of each, to and from the 
other, are larger than those to or from 
any other country. Again, also owing 
to the difference in population, the per 
capita figures are greatly in favor of 
Canada. 

St. Lawrence Flour Mills Company 

D. A. Campbell of Toronto has been 
elected a director of the St. Lawrence 
Flour Mills Company, Ltd. 

For Transactions on the Canadian Stock 
Exchanges See Page 1055 
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Ie CCORDING to an an- 
nouncement by John 
* A J. O’Brien, president 
+ of the Standard Gas 
Tr and Electric Com- 
v pany, the combined 
_—xa| net earnings of all 
- pi ee the company’s sub- 
sidiary and affiliated 
public utility ‘companies for the twelve 
months ended Oct. 31, 1930, showed an 
increase of $816,494, or 1.11 per cent, as 
compared with the previous twelve 
months. The gross earnings increased 
$1,405,625, or .91 per cent. 

Figures for all companies now in the 

* system compare as follows: 








12 Ms. End. Oct. 31°; 1930. 1929. 
Gross earnings. as | 375,938 $152,970,313 
Net earnings. ..... 3,854,359 3,037,865 
Other income......... bs 864,473 2,783,828 
Net earnings, i 

ing other income.. 75,718,832 75,821,693 

Gross and net earnings of individual 
companies compare as follows: 

The California Oregon Power Company 

12M 929. 


End. Oct. 31: 1930. 1929 
Gross earnings......... .858,341 $3,371,565 
Net eqraings. 2,253,917 2,045,962 
Other income......... 6,248 24, 


Net casings, including 


other income. 2,260,165 2,070,247 


Louisville Gas ‘and miootre Com y 
A yh a 5,368, 368125 a: 305'3o2 

e i 06 sacdueane 1 
Other income.......... 370,569 493,732 


Net earaings, including 
other income.......... 5,738,694 5,790,254 


Market Street a Company 


Gross earnings........ 308, a3 $9.8, 360 
Net earnings. . ss. see 1,387,180 433,468 
Other income. aye 21,344 24,735 
Net earnings, including 

other income.......... 1,408,524 1, = 203 


Mountain States Poweten es Compan 


Gross earnings.......... $8, hos, 687 
Net earnings............ 1 349/782 1,292,836 
Other income......... 145,405 54,698 
Net earnings, including 

other income.......... 1,395,187 1,347,534 


Northern States Power tsi, got $22.8 
Gross earnings. mee 2.531, 191 
Net earnings............ "408 228 628,313 
Other income. 246,683 6803, 484 
Net earnings, including 
other income.......... 16,654,911 17, — 797 
Oklahoma Gas and vie oo 067 Compa 


Gross caratngs. iv ceneweu oer ou cry 344 
Net earnings... -.+« 6,970,795 6,532,291 
Other income..... 268,200 423,131 
Net earnings, including 
other income.......... 7,238,995 6,955,422 
Philadelphia o"n 
Gross earnings.......... 2369 099 $63,265,831 
Net earnings..... 0, 249,875 30,840,040 
Other income. 1,603,392 1,748,745 
Net >. ineluding 
other income 31,953,267 32,588,785 


San Diego Consolidated Gas and Electric Co. 
ngs . $7,357,588 $7,327,573 


Gross earni 
Net —- ‘ 3, os pou 3,486,118 


Other income........ 21,472 
Net earnings, including 
other income......... 3,681,706 3,507,590 


reg Colorado "Sui Com 


Gross earnings..... Be 287, 066 


Net enpaenags. " 1,060,770 
her income......... 19: rt 20,843 
Net earnings. including 
other income........*. 1,096,511 1,081,613 


Wisconsin Public Service, | Cerperation 


Gross — Keneteseus .377 $5,407,115 
Net caguings. ..+.e» 2,371,068 2,326,820 
er income........... 18,567 17,347 


Net carnings. including 
other income 2,389,635 2,344,167 


Wisconsin Valley Mestrte Company 
. $2,233,022 $1, 


Gross earnings 0 844,055 
Net earnings. Sans 970,349 700,251 
Other income.......... 24,207 27,872 
Net earnings, including 

other income 994,556 728,123 


Note—The above earnings are before ap- 
ogg for retirement (depreciation) 


reserv 

oPigures for each period are for properties 
now comprising the system. Net earnings 
of properties sold are Yneluded in other in- 
come. 


Associated Telephone and Telegraph 
The Associated Telephone and Tele- 
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graph Company, through its financial 
agent, Telephone Securities Company, 


with offices in Chicago, Kansas City and | 


St. Louis, has announced a plan by 
which holders of the Class A stock of 
the National Telephone and Telegraph 
Corporation may exchange their shares 
on an attractive basis for the Associated 
Telephone and _ Telegraph Company 
shares. The exchange offer which is 
for the purpose of simplifying the cap- 
ital structure of the Associated Com- 
pany and subsidiaries, is subject to can- 
cellation, without notice, March 1, 1931. 

Under the exchange plan the holder 
of each share of the National Telephone 
and Telegraph Corporation Class A 
stock, resident in the United States, may 
receive one-half share of the six-dollar 
first preferred stock and one-quarter 
share of the Class A stock of Associated 
Telephone and Telegraph Company. The 
combined call price of the Associated 
stock received in exchange will be equal 
to $83.75 per share, as compared to the 
present call price of the National stock 
of $60 a share. Dividend income after 
the exchange of shares, it was stated, 
will be in excess of that now received 
on the National A stock. 

The Associated Telephone and Tele- 
graph Company, it was stated, owns all 
the common stock of the National Tele- 
phone and Telegraph Company, which 
company controls the British Columbia 
Telephone Company, the second largest 
telephone company in Canada. The As- 
sociated Company also controls other 
operating telephone companies abroad, 
as well as automatic telephone equip- 
ment factories both in the United States 
and Europe. The securities of the com- 
pany are widely held by investors in 
this country and abroad. 


Jewel Tea Company 

The Jewel Tea Company, Inc., reports 
that its sales for the iour weeks ended 
Nov. 29, 1930, were $1,217,651.68, as 
compared with $1,386,469.76 for parallel 
weeks in 1929, a decrease of 12.18 per 
cent. The average number of sales 
routes for parallel) weeks in 1930 was 
1,274, and in 1929, 1,199. 

Sales for the first forty-eight weeks 
of 1930 were $14,255.072.60, as com- 
pared with $15,384,805.53 for a like pe- 
riod in 1929, a decrease of 7.34 per cent. 
For these weeks the average number 
of routes in 1930 was 1,243, and in 1929, 
1,177. 


Midland Utilities Company 

The board of directors of the Midland 
Utilities Company has declared the regu- 
lar quarterly dividend of 1% per cent 
and 1% per cent, respectively, on the 
outstanding 7 per cent and 6 per cent 
prior lien stocks of the company, pay- 
able Jan. 6, 1931, to stockholders of rec- 
ord Dec. 22, 1930. 

The board has also declared the regu- 
lar quarterly dividend of 1% per cent 
and 1% per cent, respectively, on the out- 
standing 7 per cent and 6 per cent class 
A preferred stocks of the company, pay- 
able Jan. 6, 1931, to stockholders of rec- 
ord Dec. 22, 1930. 

Perfect Circle Company 

The Perfect Circle Company reports 
net earnings for the eleven months ended 
Nov. 30, 1930, after all deductions of 
$603,191, equivalent to $3.71 per share 
on the 162,500 shares of common stock 
outstanding. This compares with $883,- 
279 or $5.43 per share for the same pe- 
riod last year. 


Victor Manufacturing and Gasket Co. 

The Victor Manufacturing and Gasket 
Company of Chicago has increased its 
authorized capital from $2,500,000 to 
$5,000,000, of which $3,000,000 is out- 
standing. 


Truax-Traer Coal Company 

The Truax-Traer Coal Company and 
subsidiaries report for the six months 
ended Oct. 31, 1930, net profits of $314,- 
458 after all charges, ad ding deprecia- 
tion, depletion, interest and Federal in- 
come tax. This compares with net prof- 
its of $357,031 for the corresponding six 
months of 1929 


For Transactions aging Chicago Stock 
Exchange See Page 1055 





Central & Western New York 
Buffalo Stock Exchange 





HE Liberty Bank has 
declared arn extra 
dividend of $2 and a 
quarterly dividend of 
$1.25, increasing the 
dividend rate to $5 
annually from $4. Div- 
idends are _ payable 
Dec. 31, to stock of 
record Vec. 20. A similar extra dividend 
was paid last year. Total dividends paid 
this year amount to $6.25. 

A bonus of 7% per cent of annual sal- 
aries for employes 10 per cent for 
branch managers and 15 per cent for 
officers was voted. Funds are to be paid 
into an investment trust which is to be 
operated for the employes’ benefit. This 
bonus is at the same rate as last year. 


Associated Gas and Electric Company 
The offer of the Associated Gas and 
Electric Company of Nov. 17 whereby 
its Class A stockholders could exchange 
Class A stock for new cumulative pref- 
erence stock, has been terminated. 

Under this offer, which called for one 
share of the new cumulative preference 
stock for each two shares of Class A de- 
posited, there was deposited approxi- 
mately 1,860,000 shares of Class A 
stock, leaving 4,347,516 shares of Class 
A outstanding. 

Less than 2 per cent of holders availed 
themselves of the offer. This includes, 
however, a few large holders, principally 
poten et whose investment policy 
made it desirable that their portfolio 
consist as far as possible of securities 
having a fixed cumulative income. 

















General Electric Company 

A stabilization of employment plan, 
whereby employes of the incandescent 
lamp department of the General Electric 
Company of not less than two years con- 
tinuous service will be guaranteed fifty 
weeks’ work for the year 1931, has been 
announced by President Gerard Swope 
and will become effective Jan. 1, 1931, 
upon acceptance by 60 per cent of the 
eligible employes. 

In June of this year President Swope 
announced a comprehensive plan _ to 
minimize the cause and effect of unem- 
ployment in the company. The plan 
«provided, first, for the stabilization of 
employment and, secondly, for the relief 
of the unemployed. Because of unem- 
ployment conditions in apparatus works 
of the company all employes, beginning 
Dec. 1, are paying 1 per cent of wage 
or salary into the unemployment pension 
fund. Such collections will be made 
through the month of December and 
longer, if necessary. Employes of the 
various incandescent lamp works, about 
8,000 in number, did not come under the 
provisions of the plan as announced in 
June. 

“Stabilization of employment,” ex- 
plains Mr. Swope, “is much simpler in 
those departments where the product has 
been standardized and where there is less 
risk of obsolescence and deterioration. 
The product of the incandescent lamp 
department is notably one of these. The 
plan for a guarantee of work under cer- 
tain conditions is offered as a result of 
the stabilization of production and em- 
ployment in the incandescent lamp de- 
partment. It is hoped that the plan may 
be continued from year to year, possibly 
with modifications resulting from experi- 
ence.” 

Under the conditions of the employ- 
ment stabilization plan, a week’s work 
shall comprise the normal working hours 
per week for each division, department, 
factory or activity as defined by its 
manager and subject to change by him, 
but in no case shall it be less than thirty 
hours’ work in any calendar week, ex- 
cept as affected by deductions for holi- 
days, illness of the employe, or through 
fire, flood, strike or other extreme 
emergency. Subject to such terms, full 
payment will be made to employes for 
thirty hours’ work in case of employ- 
ment for less than thirty hours in any 
calendar week. 

Participation under the plan is op- 
tional and will become effective upon 
acceptance of 60 per cent of the eligible 
emnloves of each works and hw the indi- 
vidual application of the employe who 


requests the company to deduct 1 per 
cent of his or her weekly earnings and 
credit the amount so deducted to such 
employe. 

The company reserves the right to 
transfer employes to other work, where 
the employe shall receive the prevailing 
wage for the work, but not for less than 
the minimum hours guaranteed. This 
guarantee expires Dec. 31, 1931. 


Goshen, N. Y. 

The village of Goshen has authorized 
the issuance of forty-year bonds for 
$295,000, the proceeds to be used to con- 
struct an auxiliary reservoir for its 
water supply. 

Great Rochester Properties. 

In a decision handed down by Judge 
John R. Hazel in the United States Dis- 
trict Court at Buffalo the basic patcnts 
of the Auditorium Conditioning Company 
of New York City were upheld in the 
test case infringement action against 
Great Rochester Properties, Inc. 

These patents cover the processes of 
recirculation of conditioned air in build- 


ings. 
_ The court found that the air condition- 
ing system installed in the Rochester 
Theatre, Rochester, N. Y., by the New 


York Ice Machinery Company of York, 
Pa., was an infringement on patents 
held oy the Auditorium Conditioning 
Corporation. 

Licenses already have been granted to 
the Carrier Engineering Corporation and 
the Cooling and Air Conditioning Cor- 
poration of New York City. 


New York Water Service Corporation 
The New York Water Service Corpora- 
tion, a subsidiary of the Federal Water 
Service Corporation, reports gross rev- 
enues of $2,763,223 for the year ended 
Oct. 31, 1930, as compared with $2,656,- 
012 for the preceding twelve months. 
Operatirg expenses, maintenance and 
tuxes, other than Federal income tax, 
totaled $1,147,798, as against $1,120,503. 


Pratt & Lambert 
Pratt & Lambert has declared the 
regular quarterly dividend of $1 on the 
common payable Jan. 2 to stock of rec- 
ord Dec. 16. 
Harold E. Webster of Buffalo has 
been elected president of Pratt & Lam- 


bert, Inc. Mr. Webster was formerly 
vice president and secretary 

/. P. Werheim, vice president, has 
been made secretary. R. W. Lindsay, 
treasurer, also was made a vice presi- 


dent and J. F. Schoellkopf Jr. was elected 
a director to fill the vacancy created by 
= death of A. D. Graves, former presi- 
ent. 


For Transactions on the Buffalo Stock 
Exchange See Page 1056 
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Ohio Securities News—Transactions on 
Ohio Stock Exchanges 


UTHORITY to acquire 
control of the Denver 
& Salt Lake Railroad 
by the Denver & Rio 
Grande Western 
through purchase of 
its capital stock has 
been granted by the 
Interstate Commerce 


Commission, shortening the transconti- 
nental route of the Van Sweringens’ sys- 
tem by 173 miles. 

The acquisition was made conditional 
on the applicant beginning construction 
within ninety days of the Dotsero cut- 
off on the line of the Denver & Salt 
Lake, which is to be completed within 
two years. The construction will take 
one year and will cost $3,800,000, accord- 
ing to the estimates. 

Another condition was that the appli- 
cant must accept all stock and voting 
trust certificates of the Denver & Salt 
Lake which may be offered within six 
months at not more than $155 per share 
for cash. Through routes may be es- 
tablished with any subsequent Western 
connection. 

The present capital structure of the 
Denver & Salt Lake consists of 50,000 
shares of stock without par value, 
$2,500,000 first mortgage bonds and $11,- 
000,000 income mortgage bonds. The 
road showed an increase in net operating 
income from $734,784 in 1927 to $1,754,- 
483 in 1929. 

To reach Denver the Denver & Rio 
Grands has had to go around and through 

mountains at the Continental Divide, but 
through the purchase -of the Denver & 
Salt Lake it will be able to utilize the 
Moffat Tunnel penetrating the moun- 
tains for six miles to a point where the 
Dotsero cut-off will be constructed. 

Opposition to the control was ex- 
pressed by the Moffat Tunnel League 
and the Uintah Basin Railroad League, 
representing the western counties of 
Colorado and Utah, both of which con- 
tended that service on the Denver & 
Salt Lake would be impaired if the ap- 
plication were granted. 

The commission held that “public in- 
terest demands that the cut-off be con- 
structed and brought into operation at 
the earliest practicable time,” and that 
“its construction ought not to be depen- 
dent on whether any particular interest 
acquires control of the Denver & Salt 
Lake, nor be affected by litigation as to 
the —— under which the tunnel may 
be used 

The Van Sweringens operate a trans- 
continental line from New York to Salt 
Lake City, and by a working agreement 
with the Western Pacific extend their 
route over the tracks of that road to.San 
Francisco. The route progresses from 
New York to Buffalo on the Erie, from 
Buffalo on the Nickel Plate, from St. 
Louis to Pueblo, Col., on the Missouri 
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Pacific, and from Pueblo to Salt Lake 
City on the Denver & Rio Grande West- 
ern 


The Missouri Pacific, which is con- 
trolled by the Van Sweringens, has a 
half interest in the Denver & Rio Grande, 
the other half being held by the Western 
Pacific. Because of this split control, 
Commissioner Eastman dissented from 
the opinion of the majority. He held 
that the main issue was the immediate 
beginning of construction on the cut-off 
and the utilization of the Moffat Tun- 
nel, and that despite the aggressive lead 
taken by the Missouri Pacific there was 
no proof that the Western Pacific would 
not exercise its veto power over the 
plan. 

He urged that the Denver & Salt Lake 
remain as an independent carrier not- 
withstanding its allocation with the Rio 
Grande to the Missouri Pacific in the 
commission’s consolidation plan. Con- 
tending that the road is sufficiently 
strong to be left independent, he said 
that the majority of the commission had 


held its earnings good enough to justify 
payment of $155 a share for its common 
stock. 


Addressograph International Corporation 


Stockholders of the Addressograph In- 
ternational Corporation have approved 
an increase in the capital stock from 
750,000 to 1,000,000 shares and also the 
action of the directors in voting to egn- 
solidate the company with the American 
Multigraph Corporation. 

The directors declared a dividend of 
35 cents a share for the last quarter of 
1930, placing the increased stock on an 
annual basis of $1.40 a share. The divi- 
dend will apply to all stock issued in 
connection with the merger. The new 
dividend rate is equivalent to $1.61 a 
share annually for the old Addresso- 
graph stock, which was on a $1.50 an- 
nual basis. 

Jordan Motor Car Company 

The Jordan Motor Car Company an- 

nounce that the required two-thirds of 





Week Ended Saturday, Dec. 13, 1930 


Cleveland 


STOCKS. 

Sales. High. Low. Last. 
15 Aetna Rubber .......... 31% 3% 3% 
3535 American Multigraph .... 334% 32% 33 
i20 Brown Fence A ........ 174 17 17 
10 Bulkley Bidg pf ........ 45 45 45 
229 Central National Bank .. 59% 57% 57% 
ke err ree erer 37 36% 36% 
Se basa aimee ieee 83 83 83 
65 Clevel’d & Sand Brew pf 5 5 5 
35 Cleveland Cliffs Iron pf.. 94 94 


94 
432 Cleveland Illum pf...... 112 110% 111% 
196 Cleveland Railway ctfs. ™ 70% 70% 
34 Cleveland Securities pf.. 2 2 


i¢8 Cleveland Trust ........ 335 325 325 
25 Cleveland Union Stkyards 144% 14% 
150 Cleveland Worsted ...... 6 6 
50 Columbus Auto Parts pf 1% 12% 12% 
368 Dow Chemica] .......... 52 50% 51 
DD OME Weecdscecececone 104 104 104 
61 Electrical Control ..... - © 59 59 
100 Enamel] Products ........ 6 6 6 
8 Federal Knitting ........ 24 24 24 
, 2. | Cee 6 5 5 
60 Firestone pf ............ 61% 58% 58% 
300 Foote-Burt .............. 16% 16% 16% 
BD Gemerel Tire .....0cccsee 100 100 100 
St PEE Cakieiasdwncene 86% 76 8614 
634 Goodman Shoe .......... 8 8 
Be GONE os disccccscnpnce 18 18 18 
i . arr 69% 691%, 69% 
335 Greif Bros A ........+. 22% #21 
i135 Guardian Trust ......... 335 330 330 
SEB TRS TGR .n cc ccccscess 26 26 26 
50 Hanna MA pf .........- 90 90 90 
22 Harris-Seybold-Potter ... 2% 2% 
_ fee 106% 106% 106% 
S306 .. DO BB PE .nndecccccoes 101 99 99 
408 Interlake Steamship .... 61% 60 60 
438 Jaeger Machine ......... 15 15 15 
ye Pare 26 26 26 
517 Lamson Sessions ....... 15 14 14 
115 Medusa Cement ........ | 65 65 


67 Metro Brick 
647 Midland Bank indorsed. ‘as 270 270 


50 Mohawk Rubber ........ 5 5 
720 National Acme ......... 1% ™%% 1% 
70 National Carbon pf ....130 130 130 
72 National City ........... 332 324 332 
295 National Refining 2300 19% 19% 
Be Pe cacascccccs .---132 132 132 
528 National THO .nccccvces 6% 6% 6% 
500 Nestle-Le Mur .......... 2% 2 2 
1,547 Ohio Bell pf ............ 106% 106% 106% 
528 Ohio Brass B .......... 60 ‘ 
25 Ohio Seamless Tu 24% ~«=24 
45 Packer Corp of A ii 11 11 
125 Packard ~~ ape 10 10 10 
283 Paragon B End ......... 2 2% 2% 
563 Seaastene-theapend veeesen 21 22 
SIR acd who s90.600 00008 34 3% 3% 
1,782 Richman Bros .......... 57 57 
20 Rovbins & Myers, Ser1. 2 2 2 
, 2 ~ 2a rere 61% By 
2 Scher-Hirst ............. 1 1 1 
215 Seiberling Rubber ...... bn 5 5% 
fk errr 11 11 il 
506 Sherwin- Williams ....... 60% 59% 60 
0 re rreo 1054 105 106 
20 Stouffer <i eee . 25 25 25 
50 Thompson Products .... 12% 12% 12% 
6 Trumbull Cliffs pf ...... 102 102 102 
30 Union Metal ............ 2% 32% 32% 
595 Union Trust ............ 72% 71 71 
30 Viehok Tool ...ccccccece 10 10 10 
40 Weinberger Drug ........ 17 17 17 
60 West Res Inv Corp pr pf 79 79 79 
50 White Motor .......... 26 26 26 
140 White Securities pf ...... :103% 103 «=: 103% 
72 Youngstown S & T pf....100% 995% 99% 
BONDS. 
$1,000 Steel & Tube 6s ........ 93% 93% 93% 
Columbus 
LOCAL SECURITIES. 
Bid. Asked. 
Akron Guaranteed erainee-ol jegtes Se 
Buckeye Investors Fate rbes 10% 116 
Buckeye Steel Cast ........... 38 
Do pf rerceevean 6 
Capital City Troy Laundry’ pf. io Sk Shand Mell 100 
Cities oe oes coccescoe 15% 16 
dodvegews ceeteed<e aE 8714 
Clarke Grove Vault oe 80 os 
Do Pp wee ‘ 100 
Columbus Coated Fabrics | pt. incon cana 103% 
Columbus R P & re s 
Do ist | Sebati SPPerritiirer rer 109% 
SN Ee AW oi ndty S60 awk be nod aneus 4s 109 





Columbus—Continued 


LOCAL SECURITIES. 


Bid. Asked 
Columbus Dental ............ 60 
I A ite danas kpahe nae 0 . 110 
Columbus Mutual Life Ins... ror 
Columbus Packing pf. $0 cbees 100 
Dayton Power & Light Pf. ‘ ..-.-L07% 109 
Dickerson Shoe ... é. = 85 
Franklin asap aes ‘ , . 30 35 
Gordon Oil ... vrerrer rr ‘ 6% 9% 
Se CO occ 000 000 000.00 ‘ 12 
MD MEE -sRbndsnsadvenda ees ann élite 90 
Huber “nar picmmnaamareted pe sanke .. -125 
Do pf . beretsbs Keeke i vases 100 
Jaeger Machine ner “ owas 18 
Jeffrey Manufacturing pf. ‘ 102 105 
Keever Starch ‘ 15 
_ -. eee je eeandaendssons ae 
Fa&R Lazarus pf. er . 6 100 
Lamneck (W » ae 22% 
me 98 *..4. aliadiediae 9414 
Maramor 8% pf . , . 104 
Marion Steam Shovel pf.. 40 
Midland Grocery pf .. . 80 95 
Midland Mutual Life Ins ° 200 212 
Ohio Bell Telephone pf... .1065, 106% 
,Ohio Edison 6% pf ............ 97 99 
. 3 Se ee 107 109 
Ohio Finance Ssahedenas - 2° 33 
SE edb cnanndeeiabesec desde 75 90 
SP ok idds ion saaseee ‘ 96 
Ohio Power pf . eee : 104 105 
Ohio Public Service 6% dives 93 97 
Do 7% pf 103 107 
Ohio State Life Ins. va vs 280 
Ohio Wax Paper wees 25 28 
Paragon Refining isise 11 14% 
Pure Oil .. lahews 8 815 
NUDGE sois.a. souks 0 eae cc on 80 S5 
eet eee ‘ sad ; -- 92 96 
a I 6558 oe cans . 5% 8 
f ° EL eee 40 4314 
senitt 0 eee sadn nas 14 20 
a FO a ee ae ; 55 65 
Smith Agr ‘Chemical ...... ious 26 
Do pf bieseeae . 96 100 
Struthers "Wells-Titusvilie side ciawoeie 10 
Do p ceea “ee: 70 
Seaboard Oil pf Seulesee oe : 65 
Tracey Wells pf od-00 . . 96 75 
Wolfe Wear-U- Pweit ‘pt eee eS 96 100 
BANKS. 
City National Bank and Trust......... 4014 
Columbus National . ‘iene eal 70 
Columbus Savings ............ . +310 
Market Exchange SOT eee 610 
Huntington National ti we ‘ 302 


LAND TRUST CERTIFICATES 





Brunson Building Site 5s..... . 98 100 
Century Building Site 5\%s . 99 100 
Chaple-State Theatre Site 5is....... ..100 103 
High-Gay Realty 5s -100 
Huntington Bank Building ‘Site 5s 103 
Lazarus 5s .. ‘ ‘ 95% 100 
11-25 East State Street sus 98 
Yuster Building cony 6s ‘ ‘ 92 
Cincinnati 
STOCKS. 
Sales High. Low. Last 
2,105 American Laundry ...... 451 41% 41% 
747 American Rolling Mili... 3444 3244 34° 
1,277 = sip eascenee6beed 3% 3% 3% 
Sf eee 60 601% 
66 Carey” "tPiip) eebeees 210 200 210 
SP 16 16 
18 City I oy 4 BOGiiscicctses 36% 36% 36% 
70 Crown: Overall pf.........103. 103 103. 
1,955 Eagle Picher ............ 6 4% 6 
SD TORMNON hove scccene — 28 28 
78 Gibson Art et ea 35 
1 Gruen Watch . 34 34 
15 Kahns partic bkGaa 27% 27% 
236 Kroger .. seeseees 22% 20%, 2014 
2,976 Procter & Gamble.....__. 64 62 6214 
el ee See --104% 104 10414 
149 Pure Oil 6% pf...... -. 8 83 83 
6,235 U S Playing Card....... 52 49 52 
50 U_S Print & Lith........ 20 19 19 
20 Dopf. Rerveeuds hee 40 39 40 
SO DS © Bi ccssccocccccs 1 1 i 


PUBLIC UTILITIES. 
1,251 Cincinnati Gas & Elec. - 102% Bt) 101% 


205 Cinti Sub Bell Tel....... 96% 61g 
369 ints ose | eT . 40% 39% 3914 
10C N A Se 108% 108% 108%, 
133 Ohio Beli Te 7 Sgegeee at: 106% 106% - 1061 


the common and preferred shares have 


been deposited in connection with the 
reorganization of the company. The plan 
requires the formation of a new com- 
pany, the Jordan Motors Corporation, 
Inc., with capitalization of 500,000 shares 
of no-par common. 

Preferred stockholders of the old com- 
pany were offered five shares of the 
new common for each share held and 
common shareholders were given one 
share of new stock for ten shares of the 
old common. In addition 150,000 shares 
will be sold at $10 a share. 

The company also stated that the Sec- 

tary of State of Ohio had approved 
the change in capital structure. 


Patterson-Sargent Cems 

The Patterson-Sargent Company, man- 
ufacturers of paints, varnishes, &c., re- 
ports for the year ended Oct. 31, 1930, 
net profit of $732,652 after interest, de- 
preciation and Federal taxes, equivalent 
after dividends paid on $7 perferred 
stock, to $3.42 a share on 200,000 no-par 
shares of common stock. This com- 
pares with $773,918 or $3.54 a share in 
year ended Oct. 31, 1929. 


Stentend Oil of Ohio 

The Standard Oil Company of Ohio 
will be the next important oil unit to 
follow the Standard Oil Company of New 
Jersey and the Standard Oil Company of 
Indiana in the sale of tires and tubes at 
service stations, it is stated in the in- 
dustry. Although no statement has been 
obtained from the officials of the com- 
pany, it is understood that it will place 
Atlas tires on sale at its stations. this 
month. 


batestale: Stonnnthie Company 
The Interlake Steamship Company has 
declared the regular quarterly dividend 
of $1 on common, payable Dec. 31 to 
stock of record on Dec. 18. 


Weinberger Bees ‘Steves. 

The Weinberger Drug Stores, Inc., 
has declared the usual extra dividend of 
1 per cent in common on the common 
stock and the regular quarterly dividend 
of 25 cents in cash, both payable Jan. 1 
to stock of record Dee. 20. 

White Motor Coinpeny 

Robert W. Woodruff, chairman of the 
board of the White Motor Company, an- 
nounced after a meeting of the directors 
that Ashton G. Bean of Cleveland and 
Elyria, Ohio, had been elected to succeed 
him as president. Since the death in 
September, 1929, of Walter C. White, 
who was president and board chairman 
of the company, Mr. Woodruff has held 
both offices and also the presidency of 
the Coca Cola Company of Atlanta. 

Mr. Bean and W. King White, presi- 
dent of the Cleveland Tractor Company, 
were elected directors. 
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News of Foreign Securities 


ONDON—The _ stock 
market was depressed 
on Monday owing to 
unfavorable Wall 
Street advices. Among 
British Government 
funds early losses 
were regained, with 
the war loan at 











£102 15-16. 


In the industrial section the Anglo- 
American stocks were the weakest. 

Although the increase in English 
stocks last week was smaller than had 
been anticipated, rubber reacted to 
4 7-16d a pound and shares were gen- 
erally dull. Outstanding in oils was a 
sharp fall in Royal Dutch to 24%. 

Kaffir mining stocks were the only 
firm spot in the market, attracting at- 
tention on reports of new gold finds 
in the Rand. Rhodesian shares were 
weak on fears of opposition to the mer- 
ger scheme. 

A steadier trend was in evidence on 
the London Stock Exchange on Tuesday. 
Rritic’ Government funds were on the 
dull side, while in the international 
group Columbia Graphophone rose to 
1 25-32 and His Master’s Voice Gramo- 
phone to 1 23-32. 

Rubbers were dull, the commodity de- 
clining to 4%:d a pound, American con- 
sumption doures proving disappointing. 
Oils again displayed a somewhat better 
tendency, although price movements 
were mostly unimportant. 

Outstanding in the mining group was 
a fall in Rio Tinto Copper to £28 on 
French selling. Tin shares were on the 
dull side, owing to weakness in the price 
of the metal. Silver reached a new low 
record of 1s 2%d an ounce. 

The last Stock Exchange account of 
the year is closing with no evidence of 
relief from the depression which the 
markets have persistently suffered dur- 
ing practically the whole of 1930. There 
is still general uncertainty and almost 
entire lack of outside investment interest. 
Even high-grade investment securities 
seem at the moment to be losing their at- 
traction. 

Industrial securities have fallen fur- 
ther under the influence of heavy cuts 
of year-end dividends and heavy reduc- 
tion in profits disclosed by the annual 
reports. Many hitherto prosperous and 
well-known companies are either paying 

amuch reduced dividends or no dividends 

at all, and this story is expected to con- 
tinue for months to come. There are 
few cases in which directors have been 
able to report prospect of early improve- 
ment of business, and many seem to be 
preparing their shareholders for a worse 
showing. 

One of last week’s disappointments 
was the passing of its preference divi- 
dend by the famous Hudson Bay Com- 
pany. This came as a painful shock, in 
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Last Week. 

British 5s , 
British con. 2%4s.. 57744@ 57% 
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French sennes (in 

Paris) ; 87.40@87.30 
French W. L. (in 

Paris) 


LISTED FOREIGN BONDS 


The par value of listed foreign bonds sold in the New York market for 
the week ended Dec. 13, 1930, and for the year 1930 to date, together with 
camparative figures for the same week in 1929, was as follows: 


N. Y. Stock Exchange. N. Y. Curb. 
.. .. $19,044,500 $1,866,000 
... 15,461,500 1,474,000 
.. 15,864,000 1,359,000 
. 712,991,900 85,316,300 
. 667,047,200 78,695,000 
High. Low. 
106.50 105.74 


FOREIGN GOVERNMENT SECURITIES 


Previous Week. 


103 @1023%4, 103 @1023%4 105%@100 
58%@ 5734 59 @ 54 
10074 @ 10034 

87.25@86.70 


101.10@101.00 101.55@101.10 102.90@100.25 106.20@105.85 


Same Week 1929. 
100 @ 99% 
5254@ 52 x 
9354@ 93% 


Year to Date. 


1024%4@ 934 


90.10@85.50  81.55@80.95 











spite of public knowledge that the fur 
trade has been*suffering intensely from 
the prevalent depression. 

The index number of thirty industrial 
shares as of Dec. 11, published by The 
Financial News, is 72.3. This is a new 
low record for the year, the previous 
lowest having been 72.6 in August. 

The index number for the middle of 
December last year was 87.9, so that the 
percentage decline in the average during 
the twelve months’ period has_ been 
nearly 18 per cent. 

The following are closing prices on the 
London Stock Exchange on Dec. 16 with 
net change from prices on Dec. 9: 


Net 
Price. Chge. 
Anglo-Dutch oe ...24s 9d —I1s 3d 
Anglo-Persian ... ioceneenen £7 — % 
Brazilian Traction . aaa .. -$21% 2% 
British-American . Pere we 
British Celanese ....68 6d —I1s 6d 
Bwana M’Kubwa, A .-...-.683d —Ils 3d 
Cables and Wireless, A 2 
Do B *11 1 
Carreras .. . £5% 1, 
Celanese Corp « of America.... . £2% 4 
Courtaulds ‘ oo eo okl® Y 
De ‘Beers re 
Distillers : er 2s 3d 
Dunlop Rubber .. lls 3d 
Graphophone Co, Ltd . - .£1% 9 
Hydroelectric ea 25% 
Imperial Tobacco .... ....92s 6d 
Imperial Chemical .18s 14a 6d 
Inter Holding and Investment. .£2} “, a4 
International Nickel .. 815% 2% 
London Underground . .248 6d ais 
London Midland Railway £32% + % 
Margarine Union . £1% r 
Mexican Eagle .6s Ti4c 6 
Mining Trust owas ; +++ .88 
Rand Mines oosecse 
Rhodesia Con Bor. oe les SO 
Rio Tinto . £27% 24 
Royal Dutch -£24% 1 
Selfridge 6% NIL gised — Tia 
Shell Demet asi .. 43% + 4 
United Havana Railway ; ee 
Vickers cccsensecensaee —= G0 
War Loan 5% : .£102% 


*Per cent of par. 


Paris. 

Trading on the Bourse fell of on Mon- 
day, precipitating a general slump which 
the news of M. Poincaré’s illness amid 
the political battle accentuated. The 
Bank of France was down 235 francs, 
Suez Canal 245, Rio Tinto 100 and Elec- 
tricite de Paris 300, while many others 
registered lesser declines. 

Due to the carry-over arrangements 
aided at the last settlement by the 
Chambre Syndicale, the mid-month settle- 
ment has been accomplished without 
serious shock to the Bourse. The rate 
remained at the low figure of one-half 
of 1 per cent. Weakness in Wall Street 
reported prominently in the European 
press over the week-end was another 
factor contributing to the down trend 
on the Paris market. 

False rumors of M. Poincaré’s death 
weighed heavily on the Paris Bourse on 
Tuesday. Each time that reliable sources 
gave out a positive denial that the 
former President had died at a certain 
hour, a new report got into circulation 
saying that the end had come a little 
later than previously reported. 

Other factors, such as the uncertainty 
of the political situation and events in 
Spain, increased the pessimism among 
traders. Unfavorable reports from the 
Berlin and New York Stock Exchanges 
also helped along the market’s downward 
movement. 

French rentes were lower, closing as 
follows: The 3 per cents, 85.90; 1918 4s, 
101.80; 1920 amortizable 5s, 135.10; 1928 


5s, 101.90; 
104.25. 

The following are the closing prices on 
the Paris Bourse Dec. 16 with net change 
from prices on Dec. 9: 


1920 6s, 101.20; 1927 6s, 


BANKS 
Net 
Francs. Chge. 
Banque de France . . 20,200 
Banque de Paris & des Pay 2,270 - 120 
Compt Nat d’Escompte de zs. ‘ 680 — 40 
CROC EGOMMONS .on.ckcccces. 2,620 —100 
RAILROAD 
on Se ae 2,200 — 50 
PUBL IC UTIL ITIES 
Cie Generale Electricite....... 2,670 —140 
Eaux Lyonnaises <“ wa . 2,560 —140 
Union d'Electricite ...... . 1,060 — 60 
INDUSTRIALS 
See ED Ba dias cued eee Py" -. 1,200 —110 
err ‘ ‘ 770 30 
Etablissements Kuhimann , : 720 30 
Preach Line ... ine 545 24 
Galeries Lafayette ......_.. . 140 — 5 
Soc Andre Citroen .......... , 606 + 72 
Soc Francaise Ford ............ 205 — 26 
UE adat rhea chacsns xe --.. 2,150 —170 
OILS 
Royal Dutch .... yer 3,020 —170 
Italy 


The following are prices of important 
Italian shares on Dec. 16, quoted in dol- 
lars, on the basis of prices on the Milan 
Stock Exchange: 


BANKS 

Bi 3 e., ked 
Banca d'Italia ..... ‘ ’ F 94° 3% 
Banca Commerciale Italiana . 73° 1A 
Banca d'Am d’Ital and Am (stpd) 6 
Credito Italiano .. 38% 39 

PUBLIC UTIL ITIES 
Adamello .. pinadikve eeu ‘ 13% 13% 
Adriatic Electric |...) .) |! git 1044 
[talgas . . ; ‘ 4 
Italian Edison . Leinibean ewe 3344 28% 
Lombard Electric ..... oe 
Sip Blectric .......... ; ‘ 64% 
Terni Electric : 20% : of 
GE sukevdncdensice'snaa 30 2 2 
‘INDUSTRIALS. 
Cosulich ..... ceed cone 44%4 4% 
Ernesto-Breda .... rade 6 64 
Fiat Motors ..... a 
Isotta Fraschini .............. ‘ea a 
NS oasis Hata denniee see 9% 10 
Navigazione - Spenmeent Italiana.... 26 26%, 
Pirelli Rubber . ‘ 36 37 
Geneva 


The following are closing quotations on 
Dec. 16: 


Swiss 

Francs. 

Union Financiere de Geneve 463 
Societe de Banque Suisse . oveens Me 
Credit Suisse ... ‘ -- 930 
American European. Sec com . 8 
SCI Sass aise ube .. 520 
Hispano Americana de El . 1,550 
Nestle & Anglo Swiss Cond Milk Co. 671 

Kreuger & Toll part deb......... . 113% 
Cie Suedoise des Allumettes, B. 328 
Motor Columbus .......... dbescadece 
Italo-Argentine El Co.. : 280 

Vienna 


The following cable was received from 
the Vienna Chamber of Commerce: 

“The government plans measures for 
promoting exports on model of schemes 
in force in Belgium and elsewhere, under 
which credit facilities are granted to 
companies securing contracts from large 
public corporations abroad. In connec- 
tion therewith the technique of export 
business with Russia is also likely to be 
reformed. Austria’s exports of iron 
goods was recently further reduced, in 
view of depressed prices, which make 
foreign orders remunerative in a limited 
number of special articles only. Similar 
conditions prevail in other industries, 
particularly in machine and textiles. 

“In view of the situation in al] Central 


Europe being uniformly unfavorable, 
prospects for Austrian export trade is 
not bright for the immediate future 

“What influence the tariff war threat- 
ening between Czechoslovakia and 
Hungary will have on Austrian foreign 
trade will depend on the duration of 
tension. 

“Probably some Austrian industries 
will obtain initial advantages in both 
countries, but the latter will strive to 
obtain partial compensation for lost 
trade in their mutual relations by in- 
creased competition on the Austrian mar- 
ket.” 

The following are closing prices on the 
Vienna Stock Exchange on Dec. 16: 

Schillings. Dollars 





Escompte Gesellschaft 150.7 21.98 
Credit Anstalt sich ‘ 46.6 6.52 
Mercurbank 20.4 2.80 
Wiener Bank Verein 16.8 

Alpine .... ‘ 18.1 

re < 3.9 5é 
A. G. Union 17.3 4: 
Levkam .. ae 3.5 A 
Staatsbahn . 22.5 3.15 
Siemens 157.7 22.08 

Berlin 


Uneasiness on the international Stock 
Exchanges had a depressing influence 
on the Berlin Boerse on Monday, which 
was weak throughout the session, the en- 
tire list declining 1 to 5 points. Potashes, 
artificial silks, electricals, primarily 
Bergmann and the holding companies; 
lye Trust, the machinery group, Ilse 
Brown Seal, Mansfeld and Harpener 
among the mining stocks; Continental 
Gummi and Dessauer Gas were especially 
weak. 

The tendency at Tuesday’s session of 
the Boerse was toward firmness, follow- 
ing an uneasy opening. The volume of 
offerings was much lower than on recent 
days and speculators hastened to effectu- 
ate covering purchases. Reichsbank 
shares, the potashes and electricals were 
especially firm, with Bergmann 6 and 
Siemens & Halske 5 points higher 

The Frankfurter Zeitung’s index of 
Stock Exchange prices on Dec. 5 was 
82.49, against 82 on Nov. 28 

The following prices show the opening 
on the Berlin Stock Exchange on Dec. 
17 with net change from prices on Dec. 
10: 


Per Cent Dol Net 
of Par. lars. ’Chge 
Berliner Handels ‘ 120 28.56 
Commerzbank 110% 26.24 1! 
Darmstaedterbank 146 34.75 5 


Deutsche Disconto Bank. 108! 


Dresdner Bank’ 109 =: 25.94 14, 
Reichsbank 226% 53.96 2 
I. G. Farben 126% 30.07 5} 
I. P. Bemberg. 554% 13.15 81 
German General Electric. 975, 23.23 63, 
Gesfuerel ... 98144 23.38 11 
Rhein Western Ele sctric 129 30.70 6% 
Siemens & Halske 149% 35.58 11 
Dessau Gas 104! 24.81 
Harpen Mining a 73% 17.43 3%, 
Phoenix . 57% 13.09 4% 
United Steel Works 581 13.92 5 
Salzdetfurth Potash 212%, 50.57 131 
Mannesmann Tubes 6314 15.02 45x 
Hamburg-American Line 635% 15.14 45 
Frankfort-on-Main closing prices on 
Dec. 16: 
(Evening Exchange 

PC 

Pai 
German Railway 7% pf 86 
Reichsbank (12) 228 
A EG (9) 99 
Siemens & Halske (14) , 153 
Gelsenkirchen Mining (8) 83 
North German Lloyd (8) 66 
Frankfort Mortgage Bank (10 148 
Metalligesellschaft (8) 80 
Otavi Mines (16 2-3) *30 
I G Farben shares (14) 128 


*RM per share of £1 par 
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Regular. | Pe- Pay- Hadrs. of Pe- Pay- Hars. of ‘ = of 
Pe- Pay- Hars. of Company Rate. riod. able. Record. Company Rate. riod. able. Record re y Rate be A os 
Company Rate. riod. able. Record City Nat B & T (Phila).$1.50 Q Jan. 1 Dec. 20 | Greif (L) & Bros 7% pf.$1.75 Q Jan. 1 Dec. 20 (Alex) Co 7 ; 

Abercrombie & Fitch pf..$1.75 Q Jan. 1 Dec. 20 | Cit Nat Tr & Sav Bk (Los Gross (L N) 7% pf......$1.75 Q i Dec. 20 19 °  stpe Q Dec. 31 

Acme Steel .. 62%4c Q Jan. 2 Dec. 20 Angeles) $1 Q Jan. 2 Dec. 20 | Guardian Det Un Group..50e Q Jz 2 Dec. 21 Wholesale Drug. ...40e Q Yan. 1 Dec 

Admin & Res, A .25¢ Q Jan. 1 Dec. 15 | City Sav Bk (Pas) : "$250 Q Jan. 2 Dec. 20 | Guardian Trust (Clevel'd)..$3 Q Jan. 1 Dec. 19 ow & Lt 7% pt-.1%% Q Jan. 1 Dec 

* Do B ... .25¢ Q Jan. 1 Dee. 15 Cl Auto Mch Ist pf.....$1.75 Q Dec. 31 Dec. 18 Guilford Realty ...30¢ Q De Dec. 20 p thao: "$150 Q Jan. 1 Dec 

Aeolian Co pf. $1.75 Q Dec. 31 Dec. 2 Clov Spl Coal pf ‘3 $2 Q Dec. 20 Dec. 15 Do 6% A Pf.....----..$1.50 Q Dec. 31 Dec. 20 Bank Sec *"@2ilec SA Feb. 16 Dec 

Aetna Ins . .50¢ Q Jan. 1 Dec. 8 | Cloverland Dairy Pr pf..$1.75 Q Jan. 2 Dec. 26 | Gulf Oil ............... 37%c Q Jan. 1 Dec. 20 node 87iZc SA Feb. 16 Dec 

Affiliated Inv $6 Pie A..$1.50 Q Jan. 1 Dec. 20 Cohen (Daniel) Co.. c Q Jan. 1 Dee. 15 Hamilton Cottons pf Soc Q Jan. 2 Dec. 15 > & OF RR Z 386 SA Dec. 30 Dec 

Affiliated Prod 40c Q Jan. 1 Dec. 18 | Col Del & Mar El pf....$1.75 Q Jan. 1 Dec. 20 | Hanover Bond & Mortgage 7 i Seong sa Q Jan. 15 Jan. 1 

Air Reduction .15e Q Jan. 15 Dec. 31 | Col Vise & Mfg Co. 3% S§ Jan. 2 Dec. 31 (Hackensack) 2 Q Jan. 5 Dec. 15 Sie Taw)? ee a See a ee 3 

Airway El App! pf......$1.75 Q Jan. 1 Dec. 20 | Colts Pat Fire Arms. 50c Q Dec. 31 Dec. 12 | Hanover Fire Ins.... 40c Q Jan. 2 Dec. 18 | Pee * 0c Q Jan. 15 Dec. 3 

Akron, Canton & Ygstown. -$4 Q Jan. 1 Dec. 15 Com Gen Life Ins. 30c Q Jan. 1 Dee. 15 Harmon Nat R E pf 344% SA | f is + a3 2 Dec 1s 

Aldine Tr (Philadelphia)..15c Q Jan. 2 Dec. 24 | Comm’! Nat Bk (High Point, f ‘ Harris Tr Savings Bank $4 Q Jan. 2 Dec. 18 | : a “heey s 5 31 Dec. 31 

Allegheny & Western Ry...$3 SA Jan. 1 Dec. 20 N C) 6 S Jan. 1 Dec. 31 | Hartford Gas Co “aan G Dec. 81 Dee. 15 1 "8 i 2 Ge a Ses. te 

Alliance Nat Bk (Chicago).$3 Q Dec. 31 Dec. 31 Com Tr & Sav (Chi) $1.50 Q Dec. 31 Dee. 31 Hart Conn Co.... ose Jan. 2 Dec. 20 | Tr & Sav Bk Q itl itn 

Aluminum Co of Am pf..$1.50 Q Jan. 1 Dec. 15 Com’wi Com St Bk (Det)..$5 S Jan. 2 Dec. 20 Hav E & U ist pf $1.50 Q Feb. 16 Jan 17 | - $2 Q Dec. 31 Dec. 31 

Ama! T & S Bk (Chi)...$1.50 Q Jan. 2 Dec. 30 Com'wealth Sec pf. .$1.50 Q Jan. 2 Dec. lo Do cum pf..... .111$125 Q Feb. 16 Jan. 17 M Ltd '25e Q Jan. 2 Dec 1h 

Am Aggregates pf.......$1.75 Q Jan. 1 Dec. 20 | Community Tel pt pf S0c Q Jan. 2 Dec. 19 | Haverhill Gas Light......57¢ Q Jan. 2 Dec. 18 — ? $1.75 Q Jan. 2 Dec. 1 

Am Bk & Tr Co, A.....$1.50 Q Jan. 2 Dec. 24 | Conn River Banking....$1.50 Q Dec. 31 Dec. 9 | Haverty F Co's pf .37%c Q Jan. 1 Dec. 2 [ 31.75 @ Jan. 2 Dec. 1! 

Am Bk & Tr (New Haven). = S$ Jan. 1 Dec. 20 | Cons Car Heating... ....$1.50 Q Jan. 15 Dec. 31 | Hayes Wh & F. Ltd, pf. "31.45 Q Jan. 1 Dec. 2 (Baltimore) 30c S Dec. 31 Dec. 24 

Am Br Shoe & Fdry...... Q Dec. 31 Dec. 23 | Cons Film Industries....$1.50 SA Dec. 31 Dec. 9 | Henry Fur & Fdy pf....$1.75 Q Jan. 1 ‘ (Ha rtf'd)... -$2 Q Jan. 1 De 2 
BD ccaes “Soe Q Mar. 31 Mar. 20 Cons G & C Sec pf. 75c Q Jan. 2 Dec. 15 Hercules Powder Co ..75¢ Q Dec. 12 Dec. 24 | & ‘ Q Jan. 15 Jan "3 
Do pf .$1.75 Q Dec. 31 Dec. 23 Cons Paper pf.. “17%ec Q Jan. 2 Dec. 20 Heyden Chem Corp pf...$1.75 Q Jan. 2 Dec. 20 | © Q Jan 1 Dec 26 
Do of ... $1.75 Q Mar. 31 Mar. 20 Cons Retail Stores pt. ..$2 Q Jan. 3 “Dec. 22 Higbee Co : ...75¢ Q Jan. 1 1 Q Dec. 29 Dec 19 

Am C ip Corp $3 75c Q Jan. 2 Dec. 15 Cons Steel Corp pf......43%c Q Jan. 2 Dec. 15 ome Cr Co 7% pf. $1.75 S Jan. 1 Dec. 20 Q Dec 31 Dec. 19 

Am L st Tel (New “erst: $1 Q Jan. 15 Dec. 15 Cons W & M......... 10c Q Dec. 31 Dec. 20 Home Dairy, A.. .50c Q Jan. 1 Dec. 20 | S Dec. 31 Dec. 19 
Do pf Q Jan. 15 Dec. 15 Consumers Gas (Tor). ..$2.50 Q Jan. 1 Dec. 15 Home Sav Bk (Davenport) . 34 Q Jan. 1 Dec. 31 | S Dec. 31 Dec. 19 

Am Felt pf. si50 Q Jan. 2 Dec. 18 Continental Assur 50c Q Jan. 2 Dec. 15 Home Title Insurance.....75c Q ‘ | Q Jan. 2 Dec. 20 

Am Fruit Growers pf....$1.75 Q Jan. 2 Dec. 23 | County Trust (Phila).....50c S Jan. 1 Dec. 20 | Honey Dew pf, A.......$1.75 Q Jan. 2 De | $2 Q Dec. 31 Dec. 24 

Am Hard Rubber pf "$2 Q Jan. 2 Dec. 1% | Gourier Post Co 7% pf 7 Q Jan. 2 Dec. 15 | Hoover Steel Ball..... ",..30¢ Q Jan. 2 Dec i Q Jan. 20 Dec. 31 

Am Ice 75c Q Jan. 26 Jan. 9 | Gragin St Bank (Chi) $1.50 @ Dec. 31 Dec. 27 | Horn & Hardart (N Y).62igc Q Feb. 2 Jar } "$2 Q Jan. 15 Dec. 31 
Ss ee $1.50 Q Jan. 26 Jan. 9 Crock First N Bk (SanFr).$7 SA Jan. 2 Dec. 30 Horn & Hardart (Phila).$1.75 Q Jan. 1 De | . Q Jan. 4 Dec 20 

Am Insur Co . ..25¢ Q Jan. 2 Dec. 13 } Grock First N Bk (SanFr).$7 S Jan. 2 Dec. 30 | Household Finance, A.....90c Q Jan. 15 De i Ise & Jan. 2 Dec. 15 

Am Ins Stks 6% pf. -2246¢ Q Jan. 1 Dec. 19 | Crown Trust Co (Mont).$1.75 Q Jan. 2 Dec. 31 Do B .........+4.- -9c Q Jan. 15 De | 'C P pf $1.75 Q Jan. 2 Dec. 24 

Am a Oe (Springfield, a @ Jan. 1 Dec. 19 Cm & Foster : i Q Mar. 31 Mar. 21 Do pt pf. sees .$1 Q Jan 15 Dec | ibre Si ‘ 1.75 Q Dec. 1 Nov 24 

2 Streep 4c E c 0 ee 3c; : aa a i a dae: ies | a 

Am Nat Gas 2d pf.. 17igc Q Jan. 1 Dec. 22 cond Tissue Co 37be 3 4 a oo 30 Howell Wies Motor. A... one a — io | ory codiawn — > 6 — ; es i? 

Am Office Bidg pf $1.50 Q Jan. 1 Dec. 24 o Pp .......$4 S Jan. 1 Dec. 20 | Howes B Co 7 “ase of. $1.75 3 oe - ~ | ‘& M (Newark) "200 Q Jan. 2 Dec. 1 

Am Products pf..........50c Q Jan. 1 Bec. 15 | Crystalite Pow 7% pf 4 ; ’ oo 0 te St PF. -Si> G& Dee. coe } “ | pase a 

w p eee Q Dec. 31 Dec. 20 Do 6% Ist =f .....-$1.50 Q Dec. 31 Dex } (Cleveland)...$2 Q Jan. 1 Dec. 22 

Am Service pf........-. $1.75 Q Jan. 1 Dec. 20 | Cuban Tel Co -$2 Q Dec. 21 Dec. 15 Do 7% 2d $1.75 Dec. 3 ) B Q Dec. 31 Dec. 15 

Am Thermos Bottle pf..87%c Q Jan. 1 Dec. 20 75 ; , Rog ‘75 Q Dec. 31 De sie : — 

- "$1.75 Q Dec. 31 Dec. 15 Humboldt State Bk (Chi)..§2 Q Dec. 31 De S Jan. 1 Dec. 

Am Type Founders.........$2 Q Jan. 15 Jan. 5 | Dallas Jt Stk L Bank..$1.50 Q Apr. 1 Mar. 20 | Huston (T) Peanut Q Dec. 31 D | Q Jan. 1 Dec. 20 
Do pr +++ @ gee. 1 mee. 5 | Dovideen Co pe .. $1.75 Q Dec. 31 Dec. 20 | Huyler of Del, Inc, pf. $1. 75 Jan. 2 Dec Q J 2 Dec. 18 

Anglo Nat Corp, A .50c Q Jan. 15 Jan. 3 Day Trust Co (Boston). ..$1 Dec. 31 Dec. 15 Ideal Cement Co. .” hb - Q Tan 1 a Sen 15 Dec 31 

Ang-Nor H, Ltd, pf BS .. Dec. 31 Dec. 24 | Dayton Pow Lt pf....50¢ M Jan. 1 Dec. 20 | Ideal Investment, Ltd... Pe a San. 3 Bee 7 — 1 Dec oy 

Apponaug Co . Q Jan. 1 Dec. 15 Deep Rock Oil pf $1.75 Q Jan. 24 Dec. 31 Incorporated Invest. 3 C hoa 15 Dec 2 Jan Des 20 
Do 6%% pf. eer * any Q Jan. 1 Dec. 15 Dent (E C) Str Pei pf. .$1.75 Q Dec. 1 Nov. 20 Independent Pneu Tool $1 ra Jan 6 Dec. 2¢ 3 Q Tan : Dec 13 

Arizona’ Pwr 7% pf.....-$1.73 Q Jan. 2 Dec. 24 | Detroit Bankers Co.....85c Q Dec. 31 Dec. 20 | Indiana Harb B R R......$5 SA Dec. 26 Dec. 19 | Nat Rep Bancor she G Dee. 31 Dec. 20 
Do 8% pf.. ....$2 Q Jan. 2 Dec. 24 | Detroit Gasket and Mfg..30c Q Jan. 2 Dec. 20 | Ind Pipe Line S -*""kbe Q Feb. 14 Jan. 23 | Nat Sew Pipe $2.40 pf, A.60 @ Dec. 15 Nov. 28 

Arkansas Nat Gas pf..... 15ec Q Jan. 2 Dec. 15 Detroit Gray Iron Fdry...25c Q Jan. 1 Dec. 15 Industrial L & Q pf. 2% @Q Dec. 31 Dec. 15 Nat State Bk owen $5 3 i. 2 Dec. 31 

Arrow-Hart & H El-......75¢ Q Jan. 1 Dec. 24 | Detroit Savings Bank ...80c Q Dec. 31 Dec. 19 | Indust Tr €o (Wilm)......§1 Q Jan. 1 Dec. 15 | Ne ‘Inc, A : ide Q Jan. 3 ee. 12 

Arsenal Bk (Pittsburgh)...$5 SA Jan. 2 Dec. 31 Devoe & Raynolds, A 30¢c Q Jan. 1 Dee. 21 Inland Investors .. "0c Q Jan. 2 Dec. 19 : yy : ‘0c Q J 3 to 18 

Assoc Apparel Ind......... $1 Q Jan. 1 Dec. 19 Do sicigit 30¢ @ Jan. 1 Dec. 21 | Intercolonial Coal pf......$4 S Jan. 2 Dec. 22 as aa a $1314 9 can 3 See. 18 

Assoc B & M Guar......27g¢ Q Jan. 2 Dec. 20 | Diam pple: Mig 50¢ Q Dec. 31 Dec. 20 | Interlake S S ‘"""'$1 Q Dec. 31 Dec. 18 ‘el Co pt si @ Jan. 10 Dec. 31 

Assoc B (Can) pf. $1.75 Q Jan. 1 Dec. 18 ‘ $1.75 Q Dec. 31 Dec. 20 | Inter Hydro El 8, A.....*50c Q Jan. 15 Dec. 26 Ea 8% 4 $2 S cos Dec. is 

Aes par Nat Bk. .....32.50 Q Jan. 2 Dec. 20 | Diamond Shoe 50e Q Jan. 2 Dec. 19 | Inter Match ... $1 Jan. 15 Dec. 26 = Sig AE eo & ae am 

4 5 " ec. : Q Js ec. 26 | Pub Sv 25c Q Dec. 31 Dec. 15 

Atl & West Point RR. $4 S Dec. 31 Dec. 19 Do 6%% pf . $1.62% Q Jan. 2 Dec. 19 Do pf oeiee $1 Q Jan. 15 Dec. 26 | $1.75 Q Jan. 15 Dec. 31 

Atl Sav & Tr (Sav) $4 SA Dec. 20 ... Do 6% pf ; ‘Me SA Jan. 2 Dec. 19 | Inter Nickel of CG: f $1.50 con an Dee 83 

Atlas Plywood............ 50c Q Jan. 15 Dec. 31 | Diesel-W-Gil 7% pf ‘$3.50 S Jan. 2 Dec. 15 7% of C6 oer). ee — | $1.75 $ Jen. 15 Dec. 31 

Atlas Stores p¥.. 75e Q Jan. 2 Dec. 15 | District Nat Bank (Wash) .$2 Q Dec. 31 Dec. 22 | Inter P& Pte one Q Fem. 2 Jan. 2 P a oe ao oe 

i - £6 r & P 7% pf.. 14, Q Jan. 15 Dec. 26 pi $1.50 Q Jan. 15 Dec. 31 

Avon, Gen & Mt M RR..$1.50 S Jan. 2 Dec. 26 Div State Bank (Chi)... Q Dec. 31 Dec. 23 Do 6% pf 1ih¢ Jan. 15 Dec. 2¢ Title G & T.$1.25 Q Dec. 31 Dec. 2 

B G Sandwich S pf...... $1.75 Q Jan. 1 Dec. 20 | Dixie G Gas §7 pf $1.75.Q Jan. 2 Dec. 20 | Inter Superpower .. OS jan oi Dee. 15 North RR...$2.25 Q Jan. 1 Dec. 15 

Baden Bk (St re. Mo). i Fe eper Dec. 22 Dixon (Jos) Crucible......$2 Q Dec. 31 Dec. 22 Int Tel rs Fel 5c a oan 15 aa oa Mfg C : 43%c Q Jan. 1 Dec 20 

Baldwin Co, pf. A $1.50 Q Dec. 15 Nov. 30 | Dom Rubber pf ......--$1.75 Q Dec. 31 Dec. 20 | Interstate Dept Sis ‘Se ¢ Dec. 30 Dee. | Mini ng $1 Q Jan. 15 Dec. 3 

Baltimore Tr Co.......... 40c Q Dec. 31 Dec. 20 Donahoes, Inc, A 25c Q Dec. 23 Dec. 13 Investment Ho d & Shr sil. , eel ‘ $64 Ww $2.25 Q og 20 fear. 1 

Bancomit Corp ... -+++-400 Q Jan. 2 Dec. 15 Downington Paper $1.50 Q Dec. 31 Dec. 20 (Montreal) oe $1.50 Jan. 2 Dec. 26 le Tr (N Y 5% 3 Jan. 1 aK 
Do A ‘iii40e Q Jan. 2 Dec. 15 De bf .-.:........ Meee 6 Dee. S11 Des. 2 | lene Bo oe... eo i i Dee F ). 2 ae 

Bank Inv Tr Am deb......15¢ Q Dec. 31 Dec. 15 | Drov Nat Bank (Chi)...$2.50 Q Jan. 2 Dec. 31 “sic Pd ole adi 316244 Q Ree’ Ss ae 13 “ry = Q ~ 2 fre 6 

Bk of Dearborn (Mich)...75c Q Dec. 24 Dec. 17 | Drovers Tr & Sav Bank Do 6% a. toe $156 2. oe oe ae . } , $1 75 Q ia = ow 15 

Bk of Port Jeff (N Y).....$5 S Jan. 5 Dec. 31 (Chic)... 3 Q Jan. 2 Dec. 31 | Ighend Crock Gaal... / sl & Jan. 1 Dec. 26-| NY Trap Rock $7 pf...$1.25 [| = 

a Sec (Phila)....... = g — = Dec. 31 | Duquesne Light ist pf $1, 25 Q Jan. 15 Dec. 31 | Italian Inv Corp pf.......35¢ q Dec. 31 Dec. 15 | N ¥ — sie q 9 3 oe 20 

Bke T Co (L Rock)... .62%e Q Dec. 31 Dec. 27 — = 2?  & Bur), sie é ay —_ Rs oc o Y Pe a Q Dec. 31 Dec. 20 ire Weav 37pC .. Jan. 2 Dec 20 

Basic Inv of Can, Ltd, E Theatres, Ltd, pf....$3.50 S Jan. 31 Dec. 31 wees 75 Q , “ote Se vem BU epee oe 
Trust Shrs, A.......19 Q9Tc, Dec. 15 Dec. 1 I 1 ad $1.75 Q Jan. 1 Dec. 1 (Phila)...45¢ Q Jan. 2 Dec. 20 

Bat Creek G Co. pf......$1.50 Q Jan. 1 Dec. 21 Se Bk (NY). $1.50 Q Dec. 31 Dec. 20 Jenkins Bros _.50¢ Q Jan. 2 Dec 5 , -$2 Q Dec. 31 Dec. 20 

Bearing Co of Arm ist pigi75 Q Dec. 31 Dec. 15 — ao @ den. 2 Bee 1 OE 2. SE eo G Dee. St Dec. 0 

Bickford’s, Inc, pf...... 624¢ Q Jan. 2 Dec. 20 | zamonton ‘City Dairy : Seainuasaes mae “or @ San 3 Des 3 2c Q Jan. 1 Dec. 24 

Birmingham Mtg 7%....874g¢ Q Jan. 1 Dec. 20 $1.62% Q Jan. 1 Dec. 15 | K ee wees 32°-eee eee 2 eee ee ‘abe Q Jan. 1 Dec aS 

Blackstone Canal Natl Bk mecutde Dental Sup... .$1.25 Q Dec. 1 Nov. 15 ceutman Set & mt 3 to a a ) 1 f $1.50 Q Jan. 20 Dec 3 

CE dict uewannued 50 S Jan. 2 Dec. 24 ae f . 2P sdeamate oe Q Jan os Jan. 10 _ Do 5%% pf... .-$1.37% Q Jan. 20 Dec. 31 

, — Elec Public Service pf. .$1.75 Q Jan. 1 Dec. 15 Kaybee Stores mais 15ec Q Jan. 15 Jan. 2 rth Am Oil Cons 10c M J 1 Dec. 20 
Bliss (EF W) Co Q Jan. 2 Dec. 20 | wiec Public Util pf $1.75 Q Jan. 1 Dec. 20 Do A 43%c in, S tan. i og" AY : “ s 3 

Do 2d pf, A Q Jan. 2 Dec. 20 | fiectrical Secur pf $1.25 @ Feb. 2 Jan. 15 | Keith (GE) Go ist pf..$1.45 [5 oe SS a eo 

Do 2d pf. B Q Jan. 2 Dec. 20 | yi-sw Co cum d onde @ Dec. 31 Dec. 2 | Kellev island L & T...62ig¢ Q Jan. 2 Dec. 2 t i Bk & Tr (Bridge- 

Do ist. pf 1 Q Jan. 2 Dec. 20 | fiizabethtown Water $2 50 § Dec. 31 Dec. 20 | Keystone N Bank (Pitts). $4 8 Jan 3 Dec. 31 Mm $1.50 9 
Booth (F E) Co, A Q Jan. 2 Dec. 15 | piwell:Park Elec a Q Dec. 31 Dec. 18 | King Royalty pf Be inet ot Den, 15 | North Star Ol Ltd, pf...8%¢e Q J 
Boston Herald Trav : Q Jan. 2 Dec. 20 Emer El Mfg Co pr. “$1. 4 Q Jan. 1 Dec. 20 eniait-Caie ki °°" a $2 Q Dec. 3 ne 15 No Mex Pw & D pf ‘$1.75 Q 
— Co rr] $ -_— os Empire Trust ........ oe Q Jan. 2 Dec. 18 | Knott (A iy T&M pt ie & Jen. 2 Dec. is | Nort peo Ee... ae ey 

pa ereeneeneeséss ooee pr. r > " 7 5 Ps € I 1.50 

posi thipvards Go 5 9 AE 3 MEER | Bmp he, Cttasiai:--<"oos @ dan 1 Dee: gt | Resmeme Go pi... 3.8 8 Jan g Bec 20 | Bo ta | n% 

Bowmanville’ Nat Bank Ete Natl Bank (Phila).”-.§2 SA Dec. 31 Dec. 15 | La Salie Ext U pf “$195 @ Jan. 2 Dec. 2 r- $4.50 Q 

(Chicago) ....-00..000. 3 SA Dec. 31 Dec. 27 | Eric @ Pitts RR ge Es Se | cacats tn ici’ bbe & San. 3 Dee, States Pow, A...$2 Q 
B’ford Cord Co ist pf....-50¢ Q Jan. 15 Dec. 20 | “HoSp “gue & Dee. 1 Nov. 33 | Lawr Pt Com Co... a ter ob Des i . Pow (Del) 7% pf.$1-75 Q 
Brady, Cryan & Colleran ‘i on 2 x , re ; Sinem, = Q Dec. 29 Dec. 15 Do 6% { ; .$1.50 Q 

8% pt 4% SA Jan. 1 Dec. 20 Bees Rad Co (Everett. Lawyers Mortgage 70c Q Dec. 31 Dec. 17 Ne rthwest pT? 45c Q 
Branche Drug Co pf... die Q Nov. 1 Oct. 20 | exch Nat! Bic (itis... "$1 @ Jan: 1 Dee. eee ee ae a Se oe t Neer 
Bridgeport Hydraulic ..... 40c Q Jan. 15 Dec. 31 Exchange Tr Co (Boeion: “$3 Q Jan. 2 Dec. 20 Lawyers Westchester Mtg _ cester RR pf...$2 Q 
Bristol Trust (Conn). ‘ Q Jan. 2 Dec. 2 Fairmount Pk Tr pf. Q Jan. 10 Dec. 31 & Title eee eceee -$2 Q Jan. 2 Dec. 20 Bk & Trust 
British-Amer Oil .. .20¢ Q Jan. 2 Dec. 15 | federal Amer Co _ Q Jan. 1 Dec. 19 Lenoit Nat Sec, A .-25¢ Q Jan. 2 Dec. 15 75c M Jan. 1 Dec. 25 
Broadway Bank & Trust Do pf S$. 50 Q Jan. 1 Dec. 19 Do B . . sssese+ 250 Q Jan. 2 Dec. 15 Assoc 50c Q Jan. 2 Dec. 15 

(New Haven) ..... $1.75 Q Jan. 15 Dec. 31 | preg ems Whse 7% pf.$1.75 Q Jan. 1 Dec. 24 Do 7% pf.. 35c Q Jan. 2 Dec. 15 $1.75 Q Dec. 31 Dec. 20 

Bronxville Trust Co........$5 S Dec. 15 Dec. 1 | feq Tr Go (Newark) $1 G Jan. 3 Dec. | += Ut 6% pf. .. -$1.62% Q Dec. 15 Dec. 1 El pf $1.75 Q Jan. 1 Dec. 2 

Brooklyn Boro Gas......$1.50 Q Jan. 10 Dec. 31 Fidelity & Dep (Md)... .$2.25 Q Dec. 31 Dec. 17 Liberty Nat B & T (Sav) Ise Q Dec. 22 Dec. 11 & $1.50 Q Dec. 31 Dec. 15 
Do pt pf....-...- 00+. te Q Jan. 2 Dec. 1 | Fidelity Natl Bank & Tr sis a See, Seek .. .$1.62% Q Jan. 1 Dee. 15 

Brooklyn: Man Transit... Q Jan. 15 Dec. 31 (Kansas City) $2.50 Q Jan. 2 Dec. 26 (Wash, D C) $5 S Jan. 1 Dec. 2 3 pf (Del)..$1.50 Q Jan. 1 Dec. 15 

Brooklyn & Queens T - $1. 25 Q Jan. 2 Dec. 26 | yigelity Tr Co (Det)......60¢ Q Jan. 2 Dec. 20 gg > ply ot ® Jan. 2 Dec. i ; 37% Q Jan. 1 Dec. 15 

Budd Wheel ...... 25c Q Dec. 31 Dec. 22 Fid UT&MG. ‘*""g5e Q Dec. 22 Dec. 15 Linde Air Prod “a $1.50 Q Jan. 1 Dec. 19 | O: rk Ni at Bank $2.50 8 Jan. 1 Dec. 9 
Do pt pf $L.75 Q Dec. 31 Dec. 22 | mia Un Tr (Newark).......$2 Q Jan. 2 Dec. 19 | Link Belt pf $1.62% Q Jan. 2 Dec. 16 | Pacific Finance .-33¢c Q Jan. 2 Dec. 15 

Buff Gen Lds pt pf. vr Bbige Q Dec. 31 Dec. 20 Fifth Av Bank Q Jan. 1 Dec. 31 Lit Bros pf .. ‘ -$1.50 Q Jan. 2 Dec. 2 Pacific Gas & Elec 50c Q Jan. 15 Dec. 31 

Buffalo Nat Corp.........25¢c Q Dec. 31 Dec. 24 Filing Eq Bur pf......$1.75 Q Jan. 2 Dec. 20 Locomotive Firebox 50c Q Jan. 2 Dec. 18 | Pacific Indemnity .35¢c Q Jan. 1 Dec. 15 
DO PF oan ener nace ences 1.75 Q Dec. 31 Dec. 24 | Firestone Tire & Rubber..25¢ Q Jan. 20 Jan. 5 | 1.1, Sate Repost: oe & Jan. 2 Dec. % | Pacific Lig 36 pt 1.50 Q Jan. 15 Dec. 31 

Bldrs Ex Bidg (Balt) 3% S Jan. 7 Dec. 24 Do 6% pf. $1.50 Q Mar. 2 Feb. 13 Lorain St Sav & Tr(Clev)..$3 Q Jan. 1 Dec. 24 | Ps 4 Life Ins...50c Q Jan. 1 Dec. 20 

Bulkley Build pf...... $1.25 Q Dec. 31 Dec. 20 | pirst Bk Stk (Chi). @ Jan. 1 Dee. 17 | Louisiana Disc & Sec..$1.87% S Jan. 2 :. 22 | Palmer Bros $4 pf......... $1 Q Dec. 15 Dec. 15 

Bullocks, Inc, 7% pf....$1.75 Q Feb. 1 Jan. 11 First & Merch Nat Ferre ' F Do pf -$1.87% S Jan. 2 Dec. 22 | Park St Tr (Hart)......... Q Jan. 2 Dec. 9 

a (PN) Co.......s00. Se Q Jan. 2 Dec. 15 (Richmond) Q Jan. 2 Dec. 20 Ludlow V Mfg Co pf sis Jan. 2 $1.75 Q Dec. 30 Dec. 20 

eva 1.75 Q Jan. 2 Dec. 15 | yirst Eng St Bk (Chi).....$2 @ Dec. 31 Dec. 20 Lumbermen’s Ins (Phila).$1.25 Q Jan. 15 10 A Dec. 20 Dec. 1 

Byllesby (HM) & Co, A..50c .. Dec. 24 Dec. 15 First Nat Bk (At) “*""50c Q Jan. 1 Dec. 20 Macbeth-Evans .75¢ Q Dec. 22 $1.50 SA Jan. 8 Dec. 31 
De PE ...-.: wikeh Geen © Q Dec. 24 Dec. 15 First Nat Bk (B’ham)....75¢ Q Jan. 2 Dec. 26 McCall Corp . -62%c Q Feb. 1 * (Pitts) $1.25 Q Dec. 31 Dec. 29 

Calhoun ‘Mills .$2 Q Jan. 1 Dec. 24 First Nat Bk (Chi). $4 50 Q Dec. 31 Dec. 31 McCord Rad & M, A i5e Q Jan. 2 or Ins on L & 

Cal Bank (Los Angeles)...$1 Q Jan. 1 Dec. 26 First Nat Bk (Louisville) F : McGavin pf. ; 1.75 Q Dec. 31 occeee 75c Q Jan. 2 Dec. 18 

Cangte Bk Stk Tr Shrs, tr shrs Q Jan. 2 Dec. 20 McGraw Elec ++ see, 50¢ Q Jan. 2 S Corp $1.75 Q Jan. 1 Dec. 15 

awn hicanes 46g .555¢ Q Dec. 15 Nov. 15 F Nat Bie (Mt Vernon). $2.50 Q Jan. 2 Dec. 30 McGraw Hill --.50e Q Jan. 2 A $7 pf $1.75 Q Jan. 2 Dec. 15 

Can Bud Brew, Litd....... 25ec Q Jan. 15 Dec. 31 First N Bk (Oil City)..... $6 S Jan. 2 Dec. 29 McKee (A G) & Co, B. 874c Q Jan. 1 oe 1.50 Q Jan. 2 Dec. 15 

Can Cotton, Ltd, pf..... $1.50 Q Jan. 5 Dec. 20 First Nat Bank (Pitts)..$2.50 Q Jan. 2 Dec. 31 Magnin (I) & Co ...3T%c¢ Q Jan. 15 : p $1.25 Q Jan. 2 Dec. 15 

Can Pkrs, Ltd, pf $1.75 Q Dec. 31 Dec. 15 First Nat Bk (St L) 25c M Dec. 31 Dec. 26 Mahoning Coal R R....$12.50 Q Feb. 2 26 1&8D 1.25 Q Jan. 2 Dec. 27 

Can Southern R R.. $1.50 SA Feb. 2 Dec. 26 First N Bk of St P.....$4.50 Q Dec. 27 Dec. 20 Do pf ...-$1.25 SA Feb. 2 Dec. 26 | NatBk (Brooklyn)....$3 Q Jan. 1 Dec. 9 

Gan Westinghouse, Ltd...50¢ Q Jan. 1 Dec. 19 | First Nat Bank & Trust _ Manchester Bank (St L)...$2°Q Jan. 1 Dec. 20 nutit Co ‘2 ./$1 Q Dec. 31 Dec. 26 

Cap City Prod Co 34c .. Dec. 31 Dec. 15 (Montclair, N J). 2.50 Q Dec. 31 Dec. 20 Manchester Sav Bank & | Pers Bkg Serv, Cl Bvniess 15c Q Dec. 15 Dec. 1 

Cap Traction Co..... ...$1 Q Jan. 1 Dec. 8 First Nat Bk of Boston...80c Q Jan. 2 Dec. 16 Trust (Pitts) ° -$1.50 Q Jan Dec. 31 | Ph enix {FE B CORD Bl. cccvcs t Q Jan. 10 Dec. 31 

Carman & Co, A os .50c Q Feb. 28 Feb. 13 First Nat Sts pf........ $1.75 Q Jan. 2 Dec. 16 Mansfield Theat, Ltd, pf. od Q Jan. 31 Dec. 31 | i , Q Jan. 31 Dec. 31 

Carolina P & L $7 pf...$1.75 Q Jan. 2 Dec. 13 | first Nat Strs 8% pf..... 20¢ Q Jan. 2 Dec. 16 | Marine Bancorp Q Jan. 1 Dec. 16 | Q Dec. 31 Dec. 15 
Do $6 pf.........--...$1.50 Q Jan. 2 Dec. 13 | wisher Flour Mills pf....$1.75 Q Jan. 1 Dec. 15 | Mar Midland Tr (N ¥). tiger Q Dec. 23 Dec. 18 | 8 Jan. 2 Dec. 19 

Cent Ar’tine Ry 6% pf..... s rs — = B Fishman (M H) Co pf, A.$1.75 Q Jan. 15 Jan. 2 ee — Suchenge Bank 93 | a 4 —— “ — 7 

Cent Can L & Sav......-... - 7 ‘ a peepee seer an. 15 w - -. 406 Jan. 1 Dec. 24 an an. 15 

Cent Hanover Bk & Tr..$1.50 Q Jan. 2 Dec. 20 Fiathosh Inv Corp. in e —_ a —_ s Marine Trust Co (Buf). < Q Dec. 24 Dec. 20 | Philip Mo yrris & Co, Ltd..25c Q Jan. 15 Jan. 3 

Cent Ill Lt 6% ju...... 1%% Q Jan. 2 Dec. 15 Sy geppieereae $3.25 S Dec. 31 Dec. 20 Maritime Tel & Tel ...20¢ Q Jan. 2 Dec. 15 | Philippe, L, Inc, pt, A....40¢ Q Jan. 3 Dec. 18 
Do 7% pf ...-1%% Q Jan. 2 Dec. 15 Flor P & L pf...... ...$1.75 Q Jan. 2 Dec. 13 Do 7% pf 17%c Q Jan. 2 Dec. 15 |} Do B peeseeanes 40c Q Jan. 3 Dec. 18 

Cent Maine Pwr 7% pf .$1.75 Q Jan. 1 Dec. 10 Flour Mills pt Am pf, A...$2 Q Jan. 1 Dec. 15 Maryland Tr Co (Balt)...40¢ Q Dec. 31 Dec. 22 Pickrei Walnut Co *20c Q Jan. 2 Dec. 20 
Do 6% at wee ee G50 Q Jan. 1 Dee. 10 Fort Worth N B (Ft W).60c Q Dec. 31 rr Medicine Hot Green- |} Pickwick Corp 8% pf...... 20c Q Jan. 20 Dec. 15 
Do $6 pf....... ..$1.50 Q Jan. 1 Dec. 10 ie MI 46564 ca0-a00-0% $1 Q Jan. 15 Dec. 31 “house pf $1.75 Q Jan. 15 Dec. 31 | DO 7% Pf....ssceces ..17%c Q Jan. 5 Nov. 15 

cen Nat BK (Wilm) |. "$150 Q Jan. 1 Dec. 31 "a Ropes $1 Q Jan. 15 Dec. 31 | Merchants & Mfrs Tr...62i%¢ Q Dec. 31 Dec. i5 | Pitts & UL ERR. -$2,50 SA Feb. 2 Dec. 26 

Cent Trust (Cincinnati)....$3 Q Jan. 2 Dec. 20 Drank (A B) Co pf..... S170 @ JOM. 2 ncccnses Merchants Disc Co..._ 37lEc Q Dec 31 Dec 23 | Pitts Screw & Bolt........ 35c Q Jan. 15 Dec. 23 

Charleston Tr (Boston)..$1.50 Q Jan. 1 Dec. 15 | Franklin Fire Ins......... 40c Q Jan. 2 Dec. 20 | Merch I & C St f "$1.50 Q Jan. 2 Dec. 20 | ee 

Chart Tr & Ex Co...... $1.50 Q Jan. 1 Dec. 27 Freiman (A J), Lea. pf.$1.50 Q Jan. 2 Dec. 15 Merch Nat Bank (Ind) 33 Q Dec. 31 Dec. 31 Continued on Page 1056 

Chase Br & Cop pf, A...$1.50 Q Dec. 31 Dec. 20 Galveston Wharf Co...... Oc M Dec. 15 Dec. 14 Merch Nat Bank of Mob P .. Q Jan. 1 Dec. 31 . 

Chatham Phenix, Al .50c .. Dec. 31 Dec. 16 | Garfield St Bank (oni): .$2 Q Dec. 31 Dec. 24 | Merchants Refrig Q Dec. 31 Dec. 22 | ne — 

Chemical Bk & Tr. .45¢ Q Jan Dec. 15 General Baking $6 pf..... \15¢ Q Jan. 2 Dec. 18 Merch Sav & Tr (Pitts)... = Q Jan "9 Dec. 31 | DIVIDEND. 

Chicago City Bk & Tr.....$6 S Dec. 31 Dec. 20 i FSi rae $2 Q Dec. 31 Dec. 20 | Merrimac Hat Corp pf $1 QO Dec. 1 im Ge oo 

Chi, Ind & La pf.......--- $2 S Jan. 10 Dec. 26 | General Fireproofing .....50c Q Jan. 1 Dec. 20 | Mesta Machine Co pf...$1.50 Q Jan. 1 Dec. 15 | 

Chicago Ry Equip.. 25c Q Dec. 31 Dec. 20 | General Util Co 7% pf..58%c M Jan. 1 Dec. 25 | Met & Ther pf "*"$1.75 Q Jan. 2 Dec. 20 
Ss Oe 43%c Q Dec. 31 Dec. 20 | Georgia, Ashb’n, venir Metropol Ice pf "31.75 @ Jan. 2 Dec. 15 ange Shoe Machinery Corporation 

Chicago Title & Trust 594K $4 Q Jan. 2 Dec. 21 <<.  § eee 4% ererT ae tre Metro Ind Bankers e de Q Jan. 1 Dec 24 

—— Towel ..$1.25 Q Jan. 2 Dec. 20 Gian Abt ....cccoccccece 5c Q Jan. 1 Dec. 20 Do 7% pf ‘17%e Q Jan. 1 Dec. 24 he Directors of this Corporation have 

; $1.75 Q Jan. 2 Dec. 20 Milbert (A C) Co......... 25c Q Feb. 16 Feb. 5 Metro Sav Bank & Trust fe ae deci lared a dividend of 37% cents per share 
churehill House Co.......50c A Jan. 6 Dec. 15 TO GUO ME a ccscscnes 87T%c Q Jan. 2 Dec. 20 (Pitts ...1he Q@ Dec. 20 Dec. 18 | on the Preferred capital stock. They have 

Cinn, Ball & Crank p.....50e Q Dec. 31 Dec. 15 | Glens Falls Ins......-.... 40c Q Jan. 1 Dec. 20 | Mich Steel Tube Pr. ..32%c Q Jan. 1 Dec. 20 | also declared a dividend of 62% cents per 
Cinn Union Stk Yds....... 40c Q Dec. 31 Dec. 17 | Glidden Co pf........... $1.75 Q Jan. 2 Dec. 22 Middlesex Water $3.50 S Jan. 2 Dec. 20 | share on the C ~apital ie 1, 
Cinn, Npt & CL & T...$1.50 Q Jan. 15 Dec. 31 | Godchaux Sugars, A...... 50c Q Jan. 1 Dec. 17 | Midland Steel Fal cist ee & Tee. 1 Bee | Saidenks ce ban Pee stock. The 

an. 15 Dec “ . <a | dividends o oferre ; 

Do’ p 19% @ Jan. 15 Dec. $1 | Goderich Elec & Tr......-36¢ Q Jan. 1 Dec. is Do 8% pf 2 ce i SS 8 | Gividents co oth Pee 
Citizens Pas Ry “‘Phitad 433.88 Q Jan. 1 Dec. 20 | Gold & Stock Tel..-.... $1.50 Q Jan. 2 Dec. 31 | Midland Util sie pr lien..$1. 75 Q Jan. § Dec. 22 | stock are payable January 5, 1931, to stock- 
Cit Tr (Bellevue, Pa) ..$1.50 Q Jan. 2 Dec. 21 Gorton-Pew Fisheries The Q Jan. 2 Dec. 22 Do 7% pf A $1. Q Jan. 6 Dec. 22 | holders of record at the close of business 
City Deposit B & T (Pitts).$1 Q Jan. 2 Dec. 3 | Gothem Silk Hosiery pf. $1.75 Q Feb. 2 Jan. 12 Do 6% pr lien. [$1.50 Q Jan. 6 Dec. 22 | December 16, 1930 
City Machine & Tool ..40¢ Q Jan. 2 Dec. 22 | Great Northern Ry pf...$2.50 SA Feb. 2 Dec. 29 Do 6% pf A $1.50 Q Jan. 6 Dec. 22 CHARLES G. BANCROFT, Treasurer. 
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OPEN MARKET FOR UNLISTED SECURITIES 


The quotations below are submitted by the firms whose key numbers appear before each security. 
Quotations are as of the 


Tuesday before publication. 


















FOREIGN GOVERNMENT—BONDS 


Key. Bid. Offer. 
3 Austries Fed. 6s (per kr. 
1,000,000) ........ 8% 10% 
fp apereye 84 10% 
3 Austrian Treasury ‘6s (per kr. ° - 
2 
3 Belg. Restor’ n 5s (1,000 fcs.). 26% 28 
3 Do premium 5% (1,000 fes.). - an 29 
Brazil Govt. 4s, ieee (Pp. £20).. 33 36 
Do 4s, 1888... 42 47 
Do 4s, 1900..... eae 44 47 
Do 5s, 1913..... , 44 47 
a ms A city of eens ae: & * 
2 udapest ( Ry of) Oe, 3 be 
2 Do bs. 1916 i? 2%4 
2 Do 4%s, 1918 : I 2 
3 Com lov. Sion 4s. (pr 
M kc.) 2 30% 
3 Czech. es Loan 6s (M ke.) ott 
Depmars SME secekccecanea 235 265 
io 5s, is ca ae 255 265 
3 mt. Govt. 4s.'17 (fcs. 1,000) 39% 4044 
% _Do 5s (Vict.) (per feces. 1,000) 4% 39% 
% French Loan 6s, U, 1920.:.....38% 40 
% French Prem. 5s, 1920. 52 53 
Brit. Fund 4s, March, 1960-90. 91 93 
Brit. Nat. W. 5s, 1929-47.. 97 100 
Brit. Vict. 4s, Sept 1919..... 91 93 
Brit. Consols, 2%s............ 52 54 
Greek Govt., 1914, 5%.. 140) =—(150 
3 German Govt. Liquidation Ln. 
(1,000 rh. w. o. dr. rts.) 12 14 
3 Oo. . ‘ 2 14 
3 Do (with draw. rts)(rm.100) 58 614 
2 OD ienene's ; ; 614 
3 German Kommunal Liquid 
Ln. w. dr. rts. (rm. 100)... 5€ 59~ 
3 Do w. o. dr. rts. (rm. 1,000). 22% 30 
3 German Forced Loan 4, Ss, 

; 1922 (m. 1,000,000)..... 1 3 
2 Do Ist issue 8 15 
2 Do 2d issue. ‘ 1% 3% 
3 Hungarian gold rentes, 'pre- 

war, including cpn., 76-80. 10 11 
2 Do pre-war (£20). 20 24 
Hungarian War Ln. ils and 
6s (per kr. 1,000,000). 65 i 
3 Italian Ot m, (lire 1,000). 42% 43% 
3 Mexican + ore w. 
c’ plete - 00 g. pesos) 9 ll 
3 Do w. partial cpns. less int. 7 9 
Norway 1920-70 Cavener?.. .260 270 
0 64s, ‘ ..270 280 
3 Poland 6%, 1940 ($100)..... 58 61 
3 Polish 5% ‘cv. Ln. (100 zloty). 4% 5% 
3 Rumanian Reconst. 5s. 1920.. 2% 3% 
% Russian 4% Rentes, 1894 (m. 
ru.) 1% 2% 
3 Russ. War Ln. 5%s (Mru.)... 1 2 
3 Russ. Kerensky Liberty ian d 
5s, 1917 \y MS 
FOREIGN BANKS—STOCKS 
AUSTRIA: 
3 Credit Anstalt...... 6 7 
2 Credit Anstalt ....... ‘ co a 6% 
3 Lower Austrian Dise. (sch. 
sh.), new —— 21% 22% 
3 Wiener Rank Verein.... 2 2te 
3 Wiener Bank Verein.......... 2 2% 
2 Wiener Bank Verein...... 2.30 2.80 
$3 Mercurbank (och. sh.). seeeaee % 3 
2 Mercurbank ‘ - 216 3 
FRANCE: 
3 — de Paris et des ) Pays 
Ba a 87 90 
3 Credit Lyonnais — waa 105 
; 101 105 
‘omnes: 
3 Bavarian Vereinsbk. (100 rm.) 30 32 
8 Commerz und Pr.Bk.(100 rm.) 25 27 
3 apemnnetier Bank (100 rm.). - ey 
3 Deutsche Bank (100 rm.)... bo 2 
2 Deutsche Bank (100 rm.)..... 27% 28% 
$8 Dresdner Bank ccdinice ee 2 
3 Rgenstenk (100) rm.)...... . 3 56 
een bbe oben. ceceeee 02% STK 
A FE : 
3 Hungarian Discount & Ex. 
Bank (pengo share)....... 14 15% 
ITALY: 
$ Banca Seen, d'Italia un- 
GEOR. (BEF GRE.). .00c00 ccc 2% 3 
3 Do stpd. “Ameritaiia”’ ceneds 5 6 
FOREIGN IND. AND MISC.—STOCKS 
Fy es 
A. E. G. Union (Aus.-Ger. 
Gen. El.) sch. sh.......... 2% 2% 
Ppence: 


Ford of Trance (Fr: br. sh.). as” J 


- | §) See 

we eh 

3 E. G. com. (100 rm.)....... 22% 24 
3 Ford Motors of Germany..... 38 42 
3 Hapag. (per rm. eed iaaexeee 47 
2 Hapag. (100 rm.). so 16% 
3 I. G. Farben (rm. , 200). -- & 62 
3 Karstadt (rm. 17 18 
3 Nor. Ger. Lloyd tan. 100)... 14% 16% 
BURSARY: 


Rima Murany Steel (pengo).. 8 10 
CANADIAN BANK STOCKS 





Bank of Montreal............. 275 280 
Bank of Nova peetio. benk ..312 «314 
GE CIEIDs oscccececsees p 232 
Dominion Bank .......... ...218 219 
Natl. Canadian Bank......... 1&8 170 
Provincial Bank ............. 132 ©6138 
DE ME cssencecececes 278 280 
PUBLIC UTILITIES—BONDS 
Alabama Pwr 5s, 1968. ..100 101 
Do 5s, 1948....... 102 
American P. & L. 2016... 104 
Amer. States Pub. Sve & 9 7 80 
Avpal. Pr. ist 5s, 1941. ‘i » 101 
Do 6s. 2024........ re 104 
gees. Shel, Util. 6s. 1941. . re 
road River 5s, a 2 OF 
California Pwr. 6s, 99% «tiw#«s 
Cent. Gas & El. ist Sas, 46... 2 87 
Cities Svc. 5s, 1958.. 66 69 
Do 5s, 1963, ex eget 66 69 
Do 5s, i eee 90 95 
Columbus Pr. 5s, 1936........ 101 = 102 
Colorado Pwr. Ist 5s, 1953... .101 102 





PUBLIC UTILITIES — BONDS—Cont’d 


Key. Bid. 
Col. (S. C.) G. & E. 5s, 1936.. 94 
Columbus E. Power 6s, 1947. .104 
Cons. Gas N. J. 5s, 1936...... 98% 


x 


Cons. Trac. 5s, 1933.......... 82 


Dallas Gas 6s, 1941 .103 
El Paso El. 5s, 1950. ee 
Gas & Elec. of Ber. 5s, 1949...103 
Genl. Water Wks. 5s, 1943.... 65 
Houston El. ist 6s, 1935...... 80 
Hudson Co. oe 5s, « .. 103% 
Jersey Cent. & L. *47...100 
Jersey City, Hobs & P. > "49. BR: 


Louisville G. & E os , “ee ion 


Do 6s, 1937. 
Minneapolis Gen. El. 5s, 1934. 108 


Missouri Pub. Svc. 5s, 194 8914 

Mo. P. & L. Ist 544s, 1955....101% 

Mountain Sts. Pwr. Ist 5s, '38 98 
Reese 

Municipal Gas (Texas) 6s, ‘35.100 

Newark Con. Gas 5s, ‘48......103% 

No. Jersey Ry. 4s, 1948...... 98 

No. Texas Elec. 5s, 1940. . 

Ohio Power 6s. 2024 

St. Paul Gas Lt. 5s, 1944. .101% 


San Diego G. & E. 5s, 1947 ae aA 
1947. 


BG, Ma ceccasesesse .104 
So. Jersey Gas & Elec 5s,’53..103 
Stand. G. & E. 6s, 1935 . 98% 

Do 6% zg. ctfs., 1951. ee 


Texas Pr. & Lt. 6s, 2022. 

United Elec. of N. J. 4s, 1949. 96 

Utah Pr. & Lt. 6s, 2022.. 

United Pub. Serv. 6%s, 1933... 70 

Wis.-Min. L. & P. Ist 5s, °44.. 99% 

Wiscon. Pub. Svc. Ist 5s,. '42.100 
Do Ist & ref. 54s. 1958...... .103% 
Do Ist ref. 6s, 1952. 104% 


Offer. 
97 


4 
100 


INDUSTRIAL AND MISCELLANEOUS 
NDS 


—_ 


= 


= 


29 


29 
29 


=x 


29 
29 


Abbott's Dairies 6s, 1942... 9914 
Algonquin fp. 7s (Cumber- 
land, Md.) 

Adams Express 4s, 1947 

American eter 6s, 1946. ‘ 101% 
American Tobacco 4s, 1951 
American Type Fdrs. 6s, "37.102 
BP vkcacwapeenesa ces 10: 

Am. Wire Fab. Ist 7s, 1942... 95 


Bear Mountain-Hudson River 


Bridge 7s, 1953. 101 
Beneficial Loan 6s, 1939... 94 96 
Biltmore Com. Ist 7s, 1934... 98 102 
Boston & Me R. R. 6s, 1933. ..100 101 
Chapin-Sacks 7s, 1934..... .. 97 
Chi. Stock Yards 5s, 1961..... 8&5 88 
Clyde Steamship 5s, 1931...... 99 - 
Collateral Bankers 7s, aeue. . 824% & 
Consol. Coal 4s, 1934. os 75 
Consol. Tobacco 4s, 1951. 85 
Cont. Sugar 7s, Ia eekibetp 11 
Credit Service oa 188. .Interested 
Embassy Apt: : ee 
Equit. Off. Bidg a 5s,'52.. 84 87 
Fisk Tire Fab. a  earre 78 
Franklin Tower *40.. 50 
Geo. Washington Hotel 6s, '44 78 82 
Gr. Brit. & Can. Inv. 4s, ® 77 79 
Hamilton Hotel 6%s...... 47 
Hoboken Ferry 5s, 1942....... 90 94 
Re - S  eeaee 82 
Journal of Com. 6%s, 1957.... 89 93 
Kern (Geo.). Inc., 6s, 1937.... 90 
Kew Garden Terrace 6%s, 36. 7 
Little (A. E.) 7s, 1942.. oe 

ot New Bro. Prop. 1st 

CM cine care enbe dawned 94 a 
Mallory Steamship ‘5s, 1932... 99 ‘“ 
Manhattan Tower 6s, a — 42 
Merchants Refrig. 6s, 1937.... 97 ice 
Middle States Oi! 7% notes. 6 a 
N. Orleans Gt. N. R. R. 5s.’51 58 62 
N. Y. & Hoboken F. 5s, 1946. . 86 : 
N. Y. Shipbuilding 5s, 1946... 88 at 
920 Broadway 6%s...... : 45 55 
Park Crescent 6s, 1940........ 75 79 
Piedmont N. Ry. 5s, 1954..... 88 92 
Pierce, But. & P. 64s, 1942.. 40 50 
Pompeian Corp. 6%s, 1940. 65 


Realty Foundation 6s. 
Saranac R. P. 
Securities Co. of N. Y. 
61 Broadway ist 5%s, 1956. . 93 
Southern Ind. Rv. 4s, 1951. at 
Std. Textile Prod. ist 6%4s,'4 


55 
'37-8-9.. Interested 
Corp. ae =. "48. seperestes 


‘i 


55 
Stutz Mot. Am. cv.deb.7%s, ‘3. | a OP 
50 52 


Susquehanna Silk Mills 5s, ’ 
Superior Elevator Co. 


6%s,'45. Interested 
957 9616 


Toledo Term. R. R. 4%s, 1 oF 
Tulip Cup 6s, 1932......... .. 9% 100 
Utah Fuel Se, 1931............ 99 on 
Ward Bak. Co. ist 6s. 1937...100 102 
Woodward Iron 5s, 1952...... ‘s 89 
BOSTON BANK STOCKS 
Atlantic National ............ 78 81 
Bk. of Commerce & Trust, n. 32 os 
Boston National .... peas 0 Seal 60 
Boston Safe Dep. & Tr....... 275 - 
Central Tr. of Cambridge.... 62 65 
Exchange Trust ............ — 205 
Federal Nat. Bank........... 95 
First National (59). neeewacs 66 68 
Merchants ... ‘ 510 ah 
National Shawmut ........ 59% 61% 
 }  - errr 88 
New England MU ciccenbea 530 a 
Second National, new...... .140 
Se” Serra aa 
Webster & Atlas National... .210 
PHILADELPHIA BANK STOCKS 
Bankers Trust of Phila............ 55 60 
Central Penn. National.......... - 33 55 
Commercial Nat. & Tr. Co vee ae 21 
Corn. Ex. Nat. Bk. & beet Co.... 90 93 
Fidelity-Phila. Trust. ‘ Pg ete 510 
Finance Co. of Penn. 355 
First National Bank. 375 
EE MED. caer cednctecdaccoses 46 
Girard Trust, new 136 
Integrity Trust . 83 
Northwestern 103 
Philadelphia. Nat. Bank 103 
Provident Trust 64a" 580 
Est. Land Title & Trust 33 
Real Estate Trust Co 163 
Tradesmen's Nat. Bk. & Tr 300 















NEW YORK TRUST COMPANIES— 
STOCKS 
Beak Com. Ital.......... . 260 275 
Bankers Trust .......... ... 939% 96% 
ones County ..... bee coe & 47 
Dc awedksabanesss Sinéiccoe se ewenmaels interested 
proskiya Trust .. ‘ ‘ g 510 
Central Hanover .... 200 205 
Chelsea ..... R 13 16 
Chemical Bank & Trust.. 40% 42% 
Corn Buchange ‘ : ----101 105 
County .. bbaheeeeadisaenee ae 29 
chew erkkmeesiapineedaha <a 45 
Ll Uwe sscene enue 450 
Guaranty Trust ..... ss 412 417 
Hibernia ........ rere reer 115 
Irving . ‘ ‘ , - 29% 31% 
Manufacturers ... ; . 25 27 
MEE 600 0046nnes cttevenacene 140 145 
Times Square, new ... x 9 
Underwriters Trust e - 18 22 
United States ........... ..2,800 3,000 
NEW YORK BANKS—STOCKS 
American Union Bank .. .-100 110 
Bank of America . . ee 57 
Bank of U. S. units. 2 4 
Bank of Yorktown .. eEteNwedne. ox 140 
Bryant Park ‘ ane nee eenen ‘ 35 
Brooklyn National ‘ 62 67 
Chase 79% 82% 
Chatham Phenix - 71 74 
CE cibsdeskauedcocwidnncakee 165 195 
Commercial a 255 270 
ER .200 2,400 
First National New York. 3,350 3,550 
Flatbush National ... 06 ¢6000n Ee 165 
i Cited e eee k eee ateceneeeeasa 600 - 
Harbor State Bank......... ey 65 
Harriman National ..............1,510 1,610 
Industrial .. Miihsnbose i eaaeeeee 170 
Lebanon .......... ‘ sue &5 
Liberty National . ame pais 40 50 
Manhattan Co. .............. 65 68 
Morehents DE 6¢¢énsaaaens 90 100 
Melrose National ............. ..-110 120 
Midtown Bank .... peeeaa o 17 
} National City ‘ aeekeee aan 88 
Public Nationai_ iwe one vane 44 47 
Penn Exchange ................... 80 90 
Tt  chtenénctsccese . , 20 
Seward National .................. 66 71 
Trade . ry -155 165 
Straus National boinewes noida 150 
Yorkville iv ania tad etoe salstettoaen 85 95 
CHICAGO BANK STOCKS 
Central Trust of Ill........ ooo ee 
Conti. Ill, Bank of Chicago......375 380 
First Natl. Bank of Chicago......490 495 
Foreman Nationa! . 462 166 
Harris Trust & Savings.. ‘ .615 625 
Natl. Bank of the Rep i —s 88 
Northern Trust Co. ...450 460 
People's Tr. & Savings ‘Bank .. -380 400 
Straus Nationa! ‘ ee 250 
Unton Bank of Chicago.... ee 185 
RAILROADS—STOCKS 
5 Aiphame Great So. Ord...... 70 80 
5 S| RES rear eey 90 100 
5 ch. ~ aw ge & Quincy... .185 195 
5 SanavEne ae eee ap 100 
5 CBs ee .. © 70 
5 Cin., N 0.&T. P. 240 8275 
5 Cleveland & Pittsburgh 1%... 7 79 
5 Ill. a-* 11 ed li 10” 36 
b ral leas ines...... 6 
S Joliet & Chicago.............. 148 és 
5 Mississippi Contrai caknawiws 35 
5 Minn., St. P. & S. S. M..... 44 48 
5 Mobile & Birmingham pf.... 72 77 
e | | ~~ See eppon 78 82 
5 N. ¥., Lack. & West. 101 108 
5 New York € Harlem. .-.-155 165 
5 Pitts., Ft. . & Chi. 140 146 
5 Do pf. sewage .150 156 
5 Rensselaer & Saratoga.. 137 143 
5 St. Louis Bridge ist pf 110 115 
5 Do 2d pf... aa 55 60 
5 Tunnel R. of St. Louis. |. 110 115 
5 United N.J.R.RF & Canal. .210 215 
DP WU Sic cenvccessavess .100 115 
SUGAR—STOCKS 
7 Fajardo Sugar Co...... ‘ 34 35 
7 on Sugar Ref. Co...... 26 28 
7 New uero Su -. ee 12 
: Savann Sugar Ref..... 63 70 
“reer 77 
7 ar Picsiates of Oriente -- 4 8 
7 a Rican Sugar Co. 10 13 
M CME seewateddutecabens<aee 25 29 
au ENT TRUST—STOCKS 
Amer. & Cont. Corp.. ne 11 
Am. & Gen. Sec. 6% p eT as 
8S SARA b iedarieoade 14 
Nn eae a in S 2 
8 Am. Util. ag $8 pt. wares 21 24 
Atlantic Secs. 34 38 
a i neeeee - PRR 3 1 
asic Industry Shares. . 
Amer. Founders 6% pf....... 44" “s” 
i i. cceenwasd<sne _ =m 
Do conv. pf. ey 88 ae 
| eae eae 
SS ES Se rarrrer 10c 15¢ 
i. - Seenrors 5c 8c 
& British Type Invest.......... 5 
Chain & Gen. Eq. 6%% pf.... 47 52 
Chain Store Inv. Corp.. ua 1 
8 Con. Metropolitan Bkshrs., B. Interested 
8 Corporate Trust Shares...... 
Deposited Bancshares, Bi...._ 7: 
Diversified Trustees ....... 15 15% 
PM Uandbagtetakhatsasnecas 14 14 
EY a ahs See aiacieina-bey chee 3, 5 
Equity Investors......... 17% 21 
8% Federated Capital pf.. ‘ 9% 11% 
First American Corp.... TM 7% 
Fixed Trust Shares, A... jet: we 
_ 2 Breer 
16 Goddard Secs. com. : 7 
8 Imperial Rovalties, A units... Interested 
8 Income Shares units. < 23 
Incorporated Investors. .. 31% is 
Independence Trust Sh. a2 ait 
Intl. Secs. pf. 64%...... ae 
Ss errr ‘ 
he °° freer ; oi, 
i. i= ssa sanaeeeey Interested 
: so Co. of Am. . 10 





INVESTMENT TRUST—STOCKS 





—(Continued) 

Key. Bid. Offer. 

8 3 deb. wts. Interested, 

x“ Edward Jones’ Royalty Tr. ‘ 
Foint Inves. conv. pf., $50 par 35 45 

aa rreete 5 20 
Leaders of ‘Industry. 7% . 
Massachusetts Investors 30% 32% 

8 Natl. Equitable Inv. Co. units 72 79 
National Indus. Shs. Ser. A. 5% 64 
Nation-wide Sec. Tr. ctfs., B. 6% 6%, 

8 New Jersey Bankers Secs... 1% ly 

8 No. American Tr. Shares 6, 6% 

19 Public Service Tr. Shrs 6% 6% 

8 Reynolds Investing 6% pf 15 25 
Second Intl. Sec., 20% ; 

Jl §  aeeeers 42% —O«t. 

x SE Séteccen caene Interested 
Shawmut Bank Inv. Tr 7 9 
Standard Oil Tr. Sh. 6% «tC. 
ss Corp. of Am. tr. sh., A 6% BY, 

hee italic d . & BL 

2 Trustee Std. Oi! Sh., A 6 

Oe Aa cir asin. a4 65% 

22 Temetes Std. Investm't Sh., C 4 41 

Re |» BSrreerae 3% be 
U,, 8. P eee Lt. & Pwr., A 2% a 

PEE Py iy 
united Com. Tr. Sh., A-2 1% 
ey Fixed Sh., Y. 64g 6% 
Un. N.Y. Bk. T. Sh., C-3, x d. 11 12% 
Un. Ins. Tr. Sh., F. 93g 10% 
aa gy Oil Tr. Sh., H 55 6% 

& British, B. 2 ss 

8 Yislity see pf.. pela 714%, 73% 

8 Yosemite Holding Interested 
PUBLIC UTILITIES—STOCKS 
Alabama Power Res (7) 112% 114% 
Amer. Public “ com 95 

Do 7% cum. pf 106 
Do 7% prior pf.. 109 111 
Arkansas P. & L. 7% pf 105 107 
Assoc. Gas & Elec. 18 20 
OS 3S eee 88 92 
SS 9 =a 95 98 
Atl. City Elec. pf. (6) 102 103% 
Bangor Hydro Elec. 7% pf...117%4 120 

29 Do com ll 40 42 
Binghamton ‘ & P. pf.(6) 98 
Broad River Pr. pf. (7). 85 95 
Carolina Pwr. & Lt. pf. (7)...108 110 
Central Maine Pwr. 6% pf.. 91% %% 

29 Do 7% pf. . 103% 104% 
Central Pub. Svc. 7% pf 85 9u 
Cent. P. & L. pf. (7) 101 

6 Cities Service 144% 14% 

_ > ee 83% 

6 pe Pt., aa 7% 

fh pe. nae 77 
Cleve and on Illum. 6% pf. ..108 
Col. Ry., & L. Ist pf.,A 6%.107 110 

Do B ease i 107% 110 
Consumers Pr. 6% pf 103 105 
Do 6.60% pf. . ; 103 105 
Dallas P. e L. 7% pf 109% 
Dayton P. & L. 6% pf 107% 108% 
Eastern Texas Elec. pf. 108 ‘ 
29 Eastern Util. Assoc. com 29 31 
29 Do conv. . ; 6 64 
Erie Ry. pode deweeade 2 5 
Do 7% socuahan ahaa 45 55 
Essex & , Gas (8) 157 161 
Hudson Co. Gas (8). ‘ 157 161 
Idaho Power pf. (7)... 109% ~=Céi«j 
Ill. P. & L. $6 no par pf 88 90 
Inland P. & L. 7% pf. 84 
Interstate Pwr. 7% pf. 82 85 
Jer. Cent. P. & L. 7% pf 105 7 
Kansas G. & E. 7% pf 108 109% 
Kentucky Sec. (5) . 350 
Do pf. (6) 93 
mings Co. Light "1% pf 107% 
Los Ang. G. & E. 6% P 100 : 
Met. Edison pf. (6). 97 100 
Do 7% pf. : 103 107 
Miss. Riv. Pwr. ‘pf. (6) 105 es 
Missouri Pub. Sve. pf. 91 
Mountain States Pwr. .. 13 - 
| errr 95 100 
Nassau & Suffolk 7% pf. x div.101 - 
Natl. Pub. Svc. pf., A (7) 83 86 
Newark Con. Gas (5) 101 103 
eis a Pwr. 7% pf 109 110 
N. J. & L. 6% pf.. 95 98 
29 New YS, Pwr. Serv. Pr 110 =—s:1112 
29 New Eng. Pwr. Asso. 77 79 
New Orleans Pub. Sve. oe Fe 90 
Northern N Util. 7% p 102% 105% 
Ohio Pub. Sve. pf. (7). 3 105 
Oklahoma G. & E. pf. (7) 108 111 
Penn. Ohio P. & L. 6% pf 100 102 
Do 7% pf. . 108 
Penn. P. & L. 7% ie«s 108% 110% 
Puget S. P. & L. pr. pf. (5) 34 7 
Pub. Sve. of Col. 7% pf 94 : 

29 Rhode Island Pub. Svc. pf.. 27 28 
Roch. G. & E. 7% pf., B 103 106 

8 Saranac Pulp & Paper . 10 15 

8 Saranac River Pr. com. 8 12 
Sioux City G. & E. pf. (7) 99 101 
Somerset U. Mid. L. (4) 7 
S. Jersey G., E. & T. (8) 158 163 
S’western L. & P pf. @) 89 92 

2 ae 4 
Stand. G. & E. 7% pf 107 109 
Tenn. Elec. Pwr. 7% pf. 104 107 

TY” Seana Seee : 96 99 
Texas Pwr. & Lt. a pf 110% 113 
Toledo Edison 7% ‘ 108% 110 

29 Twin Sts. G. & y oe lien 98 101 
U. G. & E. (N. J.) 5% ; 71 ao 
woh b Pub. Svc. unite 53 58 
Utah P. & L. pf. (7). 105 107 
Utica G. & E. pf. (7).. 102% 105 
United G. & E. Conn. 7% pf.. 90 92% 
Utility Pwr. & Lt. 7% pf 87 90 
Wash. Py. & Elec. (7) 450 ; 

' fj * Fee de 97 100 
Winnipeg pee. = . 144% 15 
Do pf. (7) — 82 85 
INSURANCE—STOCKS 
Aetna C. &S.. , 60 65 
Aetna Fire ... kaewvee 41 44 
Aetna Life . Re 45 47 
Agriculture 90 105 
Am. Alliance . 2 2 


Am. Constitution 








a 
| 






































INDUSTRIAL AND MI 
—STOCK 


Am. uitable.... 
Am. Ins. of Newark | 


Key. 
Am. Reinsurance es 









Howe Scales Speen Le eee 

= Pee iitpieee 

—_ Surety esecml eee Hudson River Nay. :7°"°:"°: 
Automobile °')*'*"**’ Do pf 


Baltimore American 


oo 





Ro ealnepneeiabd y Cegeeee ee 
| ao aa ene ‘ - he ae 
entral Fire ||! "| 38 D "> lle Nee 
Chica Nite & M 2 % 9". heh paeihentes 
~ KL. 2 Fepeeebbetes ‘rrimac fit Shovel..." '""* 
Continents) Casualty. * s0:¢ 00 a 33 # Ha fom ee? % 30 
Conn. Genera]! I rs cine 102 Saar 
Eagle .... 1 


30 Excess Ins. Co 
Federal, new 


Do pf. 


: Naumkeag’ Sica Gotten: =: 
Franklin Pigé.*- “ Okenierass. B, com 






Genera] All 
c 





























Okonite i!  Bopepsessetsaes 
Germani Pepperell  Siehreer oe 
Sieke € Rigs acie AOE a | Bebra goo 
Globe & Rutgers es io 
Globe Insura gal Shoe ne ~°™- -....... 77 
great American 23 Remington Arms pf.’ Ante spa 
Bauifax aah abana 2 Robinson (D. R.) ist pf. (7)... 
Harmonia i sorsiecs Rockwood Co. (1) OPTUS Strict es 
Hartford give kee Pee 50 = Rolls-Royce dan 
Home Insurance. "*** , one oe itr Soiccceee 
—¥ 4 Bieeee+ss FY Do A (3.50)..° 
Independence fie Do units... 37": 
Industrial, Akro: 
Blckerbocier 002-890 age | NBg tly 8l & ice: 
Knickerbocker Oe: 
Tecgin eure oe 2 "194 
oyd's Casualty Smith-Corona | ne. ()...-*: 17 
=, Deas 4% Southern States Ra 
Matyland dasalty, new..... # z miegtt Beth. woos sess: 1 
48s. Bondin ee Masao ; 
Merchants’ Fire “Sieh, 46 50 +4 y~| R.) & Sons ‘com: 40 
Merchants & _, "RRR RE ghee 10% 13% Seer aes 6 
Missouri State Se 15 20 
National Casualty Pitewd cata 18 20 
ational Fire EEOC ek secingn 3 47 ° 
tiene: Wdbesty.< °° .°7°7-°:: 
Nationa] Union” BRE Papin doy) to 175 185 
ew Brunswick ; 224 «24 


New York Miriéions ct 
New England 
































won OT a a 37 T ery. sep’ ,7° 58 
New Hampshire Soci BM 9 | # Biase Sam Sis sa i 
New DUE Stvensnce ts 50 , < SiGkee = 
i = SPOS vesiascaccce 35 Gg . Sebieteags 
>. ieee i i ae NPR ie 
Northwestern Natl. Fj 9 United. Pus path Pee 
Pacidental ieee Bu | UR PinehRe girs 
powee Wine... °°°*" 
Oenix Insurance * tcccccese SS 58 West Point “Mince Batata 4 
Preferred Ac., new. a. Pulp & Paper. ‘’*"’ 34 
rov. Wash. EE ey eaienanieteen 99 
Public Fire Wheatsworth a, Sree 100 
Repub. In Wratland OM. °C) ----+ 0-4) 7 
Rhod >) ees 29 
St. P. F. 4 9 ep ecaicnrs 112 
Seaboard SSD eetgeeieiebeesetes: 113 
Securit 29 writman yp OS Rapelgotas, 
Stuyvesant |. ©. Wenger my PetnewemesSetes Ba 
Sun Life (Can Woodward Tron ’.".1"7°17+--+: 30 
Sylvania Fire tee at et 86 
Favelers ....-° tee Yorcetter Bait’? 2022077075 88 
United States Gag tee 54 Do FoI; ¢8:) Co. ‘com 1'*"*: 98 
nited Stat OW MY e<hecesnreng nt 1€0 
Wea Cas. 
ct eae ae ne ote 
SPRINGFIELp. MASS.—sTOcKs 
INDUSTRIAL AND MISCELLANEOUS 15 Chapman ig, OO 25 
—STOCKS OB” 2ifereiaseepaeseese 105 
: 15 Consolidated Dry Goods. ’7':°"™* 
ee Wee... 4 15 SRP er asbieas ie 
BNE 8594504000" 7 15 Draper es isiiinccn. ee 41 
Aeolian RR eeaeattete. 35 Farr ee betes 66 
~--ye K eepebpeeeiean 70 15 Farr | Peete pees 62 
Amer. Hard Rubber. : | //°"**: 30 35 15 Fiberloid sc ne Cee. 65 
Amer. saerGware,...-.! °°" °°: 49 52 2” sP epepeppantonaseanaet 
mor. Miz. (4)....°°°° crccse B 39 15 Greenfield Tip & Die ae 70 
TL, §_ataiiabaiessenan 50 15 Hodges ~ SR aieasteneap,. 
Amer. Meter Co.‘ "'** - 44 49 15 Holvoke Water Power | 
Andian Natl. Corp... . -. 24 28 15 Ludlow fg. Associates’ """ 115 
Arlington Mills... °° “17% 18% | is ackewneland Fire Ins. °°" * 25 
Babcock & Wilcox (7) || --106 11] 15 Package Machinery Re ocwin seh 
Bancroft (J.C.) & Sons. . - 10 13 15 Do __PrePrene peteattens 95 
Do 7% pf... Sere 8 90 15 Perkins Machin & Gear. ' ™ 
29 Benefionsy wacturing tseseee, 63 66 15 Springfield Chapin Nat Bk. .275 
8 Beneficial] Industrial Loan pf. 36 38 15 Springfield : Ins. Co. .'109 
29 Berkshire Fine Spinning com: “4 7 15 Springfield Gas Light... ~°**: 47 
Bliss (E. -) Ist pf. (4)... 56 15 Springfield SS aoweiege 0 
ada oo 9 Sringefield Safe Denosit . |" **’ 125 
Bohn Re rigerator pf. a hird Nationa] Bank & Tr 37: 
Bon Ami __, J Ra eel 30 36 Union rust Co:.. new 175 
29 Boston Herald Traveler..|‘** 15 17 T!nited Elastic Corn 15 
29 Boston SO ephpeeepetie a 97 es oylston Mfg 1 
Bruns.-Balke-Coliender 7% pf. 85 90 . Epes. - 25 
Burden Iron eae al cat 40 os Western Mass. Com 52 
Canadian Celanese °°" ""*"**’ 10 ay, | 3 Dos... ass. Com 5414 
5 Sree 64, Wico Electric Mfg. Sectee. OS 
Carnation Milk pf..77''""°"*: 102 nae 
Pestngt eth tea 1 70 CINCINNATI SECURITIES 
Trowell Publishin Ee 61 1l Amer. Rolling Mill 5s, 1948... . 94 
. . SL ee : OL vere ds baxg 103.108 11 Baldwin Piano 54s. 1936." * a 
Dictaphone _., ERS as. 20 26 11 hampion CG Pap. Ser 6s, '31.100 - 
ugias SU Msc. c. 55 60 11 Oo Ser 6s, Posse ms 
a ae O.. ooo 42 46 11 o aS heveeeteg- 100 a 
ver Mactie 1% pé.... °° °-**: 90 + i) eee 100 101% 
ry Ice tes cccs.... 47 11 RE eteeasese. 100 = 1902 
n Magneto. :''!""'**: 4 12 11 Champion Fibre 6s, ae -100 101 
PE MERES CRS cape, ®  # i GiB. C. re Com. A 1942. .102 104 
Federal] Aviation, Bae MR Gago nteres incinnati, ewpor' ‘OV- 
551 Fith “sR petiaadds 64 74 ington Ist & ref. 6s, 1947. . -103 
Franklin aad 55 11 Cincin. St. Ry. 5%s. 1952..." 87 
ench Investing Le, ES 11 16 Il Clev. & Pitts: 7% RS 77% 
Gair (Robt.), a. 2 ees 6 7 Il Do 4% spec. betterment (50) 46 
General Fireproofin Pf. (7). .108 113 1l Col. Ry., P. ¢@ L. B 614% 
General Out Cor Adv. 6% pf. 60 70 -y Seen 108 109% 
Graton & «sna Petia 5 11 Do 6% cum. sc 1 108 
, ©. Beepoebeesiastedenae 50 11 Dayton Pw. & Lt 6% cum .nf.107: 1nny, 
Great Northern Paper... :!"*’ 33 35 11 Dayton & my 3%% com. ($50) 40 41 
Hale & hs peepee ae 5 ll Do 2h Setar. 95 96 
er’g-Hall Safe Co: (5)..-7°: 50 75 ll Diem &@ ing Pap. 7% cm. pf. 96 





SCELLAN 


CINCINNATI SECURITIES—(Convay ) 
S—(Continued) Key. 


Hatfield Camp. Creek 61 
H. & §. 


Internationa} Textbook.’ /"** 
Indus. Loan & G - W Me 






93 
- 99% 100% 
---108%4 116 




















FEDERAL LAND BANKS—BONDs 










JOINT STOCK LAND BANKS—BONDs 
Key. 














HOUSTON (TEXA 
Ins. (par $10) 18 
) 





Key and Index to Open) teers 1. pace Wait se, 


=. ¥, Phone Hanover ~1600. 


My 7—Farr & Co., 99 Wan St., N. y. Phone 
Security Market Join Sakae 
— s » 124 No. La §. lle, 8—Steelman & Birkins, 60 Broad St., N. 
- Chicane te Bank - See Pave 1044, hone Hanover 2-7500. See Page 1 
3—C. B. Richard & Co., 44 Beaver St., N. y. 9~—Chas. Sincere & Co., 231 So. La Salle St., 
Phone Whitehaij 4-000 See’ Page non” 
044 


hone Hanover 2-2025. See Page 1l—W. E. Hutton & Co., First N 
1044. { Bid 


o., 
&., Cincinnati. See Page 1043. 






























ADVERTISEMENTS, 
Sen nnn 
> | RICHMOND (VA.) SECURITIES 
Bid. Otter. | 9 American Office Bldg. pf.... 98 199 
91 24 Berry (0 H.) B Co. pf 


- a. ldg. i bon low 
24 Cardwell] Machine Wks. 6s,'38 e 90 
24 Carolina Tel. & to SO 200 215 
24 Chapin-Sack Corp. aa, pf... 102 105 
2 Charlottesville. Va. (any in- 
swede... 4.50% 4.30% 
24 Empire Chair Co. 64s, 1935. *~ 9u4, 
24 Grace St. Bide. Corp. 6s, '40. |. 95 
24 Jefferson Realty Co- pf. 
“4 Lane Co. f 


24 Lawyers Title Ins. _ ee 93 vi 
102% lua | 94 vatural Bridge of Va. pf..)| 92 103 
93 95 24 Richmond Dai ie. of... 3 5 
24 Richmond Tr. ‘Bid 3 Corp. pf. 19 2) 
24 Richmond Guano Go. units. ; 98 


24 Riverside & Dan River Cotton 
Sad 08s eneseenn ee 9 11 
Do pf 











4 | Ff Do The, i9gF, OO PE: 97 
Sonoco rod. Co. 7s, 1938. ° °° 1021, 

“t State @ City Blade. Corp. pf. .100 102 
24 Union Buffalo Mills pf 
2 ( 













ee 74 
Bid. Ask 24 Walker - G.) Invest. Co... .175 195 
100% 1091 24 Woodside Secs. Corp. 6%s, "38... 9814 
9215 94 
9216 94 EQUIPMENT BONDS 
1 93 . 
93 The Subjoineq Quotations, calculated on & per- 
93 centage basis, are the average of the price for 
95 all maturities: 
= Name. Maturity. Rate. Bid. Ask. 
88 : 6 5.00 4.50 
88 4%,6% 4.50 4.20 
87 -44 44,5 4.50 4.20 
87 6 5.00 co 
99 997, 5.20 4 
% 3 4.80 4.40 
5.00 4.65 
4.80 4.40 
Bid. Offer 4.40 4.15 
53 5.00 4.50 
59 4.45 4.20 
59 4.50 4.25 
52 5.00 4.50 
8 5.70 5.10 
& 5.40 5.00 
eh _ etecete 5.50 5.00 
7 5.00 4.50 
53 4.50 4:29 
49 5.00 4.50 
46 4.60 4.40 
43 5.00 4.50 
oS eteetanejen 5.00 4.50 
73 5.20 4.80 
53 4.60 4.25 
4a 5.00 4.50 
95% 4.60 4.25 
91 2 5.00 4.50 
4.45 4.15 
4.55 4.20 
5.00 4.50 
4 5.10 4.60 
99 Do ane ee eae 5.10 4.79 
92 Long Island ‘ree 2acsaaal 5.25 4.60 
95 L. &N mye eee 4.45 4.20 
01 Do 5.00 4.50 
ty Do iano ancien eee 4.55 4.25 
96 Mich. c. . 4.20 4.00 
94 M.S. P.é& 5 4.75 4.40 
96 ig erie 5.20 4.75 
74 5.00 4.60 
67 SE Pe ee 5.00 4.50 
100 4.60 4.40 
RR a EPO ne eit: 4.80 4.50 
6.00 5.59 
60 4.50 4.20 
4.90 4.50 
4.55 4.20 
4.60 4.25 
4.70 4.40 
4.40 415 
5.75 5.25 
4.60 4.25 
4.50 4.20 
4.40 4.20 
5.40 5.00 
5.00 4.50 









4 

4.60 4.30 

bais area 4.50 4.15 

6.00 5.00 

PME é 4.45 4.20 

Ce: '31-35 4.90 4.50 

Bae oe sisacint pcan cc oe "30-35 4.55 4.20 

51 Wee BOP... c.c. (30-43 4,4%.5,54% 4/2 4.20 
a Do aes -'31-35 6 5.00 4.50 
G St. L.-San Fr ‘ 4,444.5 4.65 4.40 
Do ; 6 5.00 4.50 

* St. L. 8. wi?!" "30-40 5,5 5.00 4.60 
1 pexas & Pac..:’°°**°: 130-44 4.4 5 4.70 4.40 
80 wae Dag... *?° 28 "30-39 414 4.40 4.15 
85 Do tee eee e es 'BO085 7 4.50 4.20 
89 Virginian Ry Tt tees ee oe BOeGQ 44,5 4.60 4.30 
89 Do ee nt 6 5.00 4.50 
44 Wabash 6 5.10 4.60 
40 Yo 4 4.70 4.40 
49 West Ma 4.75 4.45 
81 0 5.10 470 
West. Pac 5.00 4.50 
PORE 4.70 4.40 
i W.&L. k 5.10 4.60 


Am D Tel N J (4) 
Do pf (7) 

Bell Tel of Can (8) 
Rell Te] Pa (6.50) 

Cin § Bell (4.50) 

Cuban ~ (8) 


Bay Te 
Franklin Tel ( 
Int Ocean Tel (6) 


So N Eng & 
Tri-State T &T 
| © pt (60c) 





15—Seybolt 25s 


Pearce & Co., Inc., 
mm» We Phone Andrews 
Page 1037. 


*4—Mason-Hagan, 


® Phone State 2400. See 
° Page 1042. 
&-Révia Wolff & Co., 30 Broad St., N. y. 


atl. Bank 
043 





z:. 
See 


26—Neuhaus & Co., Union Nat'l Bk. Bid 
1, 


Houston, Texas, Phone L,. D. 
Page 1046. 


29—H. D. Knox & Co., 27 State St., Bosten. 
Phone Hubbard ~ See Front 
Cover. 


30—Pirnie, Simons & Co,, Inc., 1,252 Main 
St., Springfield, Mass, - 

31—Gurnett & Co., 10 Post Office Square, 
Boston. Phone Hubbard 9000" See 
Page 1041. 
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Week Ended T 
ransactions on Out-of-Town Markets saturday, Dec. 13 























San Francisc 
° San F 
STOC . ner . 
TOCK EXCHANGE. ancisco—Continued | Phil 
on. STOCKS. CURB EXCHANGE. iladelphia Pittsburgh— 
( ig Low. 8 3 4 
of Anaie-Col Trust Co. 400 400 ~y | Sales se « Sales. STOCKS. Ts Continued 
a.0op Asso 4. R..g RB —s 180 180 ey Zrenouwets Yukon , a ag Last. — Almar Stores High. Low. Last. Sales. STOCKS. 
5 feoh cc On ee oe A ~~ * * 9741 Universal Cons 1s Sam 28s Ht eee ad ey SII go arf orf 9,746 Lone Star Ga mem. Low, Last. 
aces Gene © Sane Co. tid ey 235 | -Vene Poa: we 9% 12% 3460 Bankers Soser' Gere 57.138” 31 32 | 1,100 Maytion “ ue (un 
‘ Byron - 8 7 7 5 Ww wsee-- 10 ’ ‘ 1,000 B p pf.. 34 ay lower 5 105 105 
Bememee RO | RE ue aS | LR BR oro iy age age | Hea Baie a ty “iy 
7 , . “ ee eree e Mesta } ° 7 
40 Cal Cotton Maik c Corp. % a Me 70 Western States Life > “33% ba 1 joo Gamaen Fire in ta : ot H oy a ta - 26% 3” on” 
200 B..ss.. 8 a Sy 23 B.....---. 189 D 8 27% 2 2 
5.368 Calitorni Pack 19 17% 2, BONDS : 97 } eee me & Southern. Sip "3 er) 165 Pennsylvania F a 33° 33 
120 Cal - rnd Packing Co..: 49% 44 rg a 7 2,100 E. G. oe Trac of N J. 43 43 Pte 1,500 Phoenix Oil ederal . 2 2 : 
’ 17,197 Caterpilla lerv pf....... 86 85 85 11.000 Crow Zell Co w w 6%,'40 87 Do pf es 5% 4% 41 390 Fe me Brew 19 1.15 
372 C Cloron Che Tractor 30% 28% 28% 1:00 + Willamette 6%."51 99 87 87 1,000 Elec Stor B . .. 54 54 54 2 Do pf . ing 6 3 : 
2, a a on GAE ist pi 6.100" 100 100 | Bee marann = os 9a” ga 300 Emeire Bat : oH 52% 52% | 1 sia Pittsburgh Forgings... iz ia 1 
ons Chem Ind. Inc, A. 100 | 5.000 So Co Ga s Corp 5%, '37. 92 9 xide Securities ......... 1 1g "B85 sourgh Oil & Gas... , 1% 11 
25 Crocker F Nat B A.. 20% 18% 18% So Co Gas of Cal 414%,'68 ; 2 92 3,400 Fire A we eeeee 154 14% 15 5 Pittsburgh Pl - 1% 1%, ‘sy 
. 8 3 ens € 93% 93 < ssociation 4 750 Pi ate Glass 3 m 1% 
114 Crown Zell Co of 8S F.360 360 360 | ’ % 93ly 300 Guar Tr R: 19 17 17 ttsburgh Sc 39 37%, (37 
10, rp id f | —e cts for Ford Co 15 . 100 Pit rew & Bolt.. 1 “2 7% 
MEAL ae * oy a3 52 Los A ose Here é Hardart, Phila. . .155 are a7 530 mene pa Foundry. . 13 14% 15 
i} imate ¢ Works.....: 14 14% 14% | ngeles yg er ae = 300 Ruud Man - ae oe 
ooo pmeee um Capwell Corp. 7 8 ed eueck Euan == fi a of He America 417% reg 1,925 Shamrock ufacturing Se oat 17% 
360 Fireman's Fu : ye 1% | a ANGE. 4,900 Lehigh Navi BA nig 8 S 105 Standard Steel S ope 10% 10° 10° 
304 First Natl und Insurance 87 8415 35" Sales. STOCKS. $00 Manufacturers Cas ins... 24% 23% 23% | 42, 360 United Engine a Foe 23 20% 20% 
234 Food. M ort, A 25% 2514 254 Hi 00 Mitten B S s Ins... 24% 24 24 516 West Public S oundry. 35% 35% 4 
1,260 Foster eres 3" 25S ar same Chien Ot, A ae nee 1,620 Do pf “ : 7 13 13 aca Westinghouce ‘Air B ake . 2 tt 
‘ . “ “| 5'900 Niagara Huds os ra 
1138 Galland Sere aundry; ate 2hy ai | foo Bway Dept Str pf exw. 69 68 ap s00 Niagara Hudson Pow |. 10 94 9% — = 
ti Prod.. 13% + oe | { : ion Co 51 16 ; ower pf.. 76 ‘3 : 3 
365 Gt West Pwr 7% pf. 3038, 102, 1025 7. aes ee so” se” se” ise Phila Dairy Prod hf... 30° 54% 56 $2,000 Pittsburgh Brewing és 
fs ‘Pineappie, “Lid 02% 101% 101% | zig Central Invest Company.. 91 91 Fe 1,300 Phila Elec pa eS. . a CUCltC 
pf ; 6 5,900 Claude N al Bank... 90% 85 8 hila aeons Transit. ' % 32% 
200 Hole B . 18 18 o e Neon Elec Prod : 5 1,330 Do ccs ae 20 20 
1s Hawaiian Stores. ine Lid 1% th 9 an Douglas Aircraft, Inc... ate 13% a x4 P'road ‘Cup Ssaresns sani Ga 20% 21% Boston 
ome 381, o — errick & Equi . . , ailroad oe 4 6 
3,648 Honctulu Ol Corp, Lid 3 6 2 wt oo Gilmore Oil cumeane s - 6 1,300 Reliance he cor oe a SD hee aes 
920 Koister Radio Co 26% 24 24 | 450 Globe G & M -- 16% 16 16 ‘55 Scott Paper ............. 8 5 6 300 A High. Lo 
160 "o pf gle 1 1 1 20 Goodye 21% 21 21 600 Seaboard + O% 4 4 00 Aero Underwrite w. Last. 
910 Langendorf UB. ii 5 5 | 700 aan ene R pf.. 82% 80 80 a ee 3% 3% 2 tgp Alles & Fisher _ ig 7 M% 
200 ne, A 19% 19 = | . <i ee : 1,500 Sh - 1 1 ? Cont : 6 9% i 
$5 Leighton “ind.” Inc.” ‘A . : 1% a Geos totes son a 0% oR ee og Ae 2 1% iz et Am, Brit & C pf 13% on Hs 
PA 4 Lesiiescal te : be a . —_ Lincoln eal Resin ante 34% 3314 331g 25,600 Tacony Pal Bridge. * a a a 340 Am | sc A 4 3% .. 
~ ; of > Do pf preeeee 20 20 a ae .... 2% . oO ist pf 2k 2 
oe ip A Ges & Bi OF pt “see wh” es” $5 L A Bi teers of 4 ; 200 | Do new pf ........ ++ gee oe 240 Do 2d pr. 30” aa? 30” 
4 Lyons- Magnus, Inc, A ne = at ‘pf... ee ae 2208 Union Traction .... = =. = 7,551 Am Tel & T 8 . o 
1.330 Maghin & Go I ix 3% 1% | POOL A Gas & Elec pt.....-103% 102 102 2.400 US Dairy, A..2....-.... OF so” 50 fn Fe 18a ae 71% 
~u 1 7 -. 12 : 14,400 e oores . -. 105 : Oo pf... 61 
Boo Marchant Cai Machine. "6 68 5% 100 Macmillan Petroleum .... 3% 15 13 | 5ap Ube etn ne o-oo 20° 18% 18% 
300 North Am Inve: fe pts 85 85 8.700 P mer Fire Ins...... 28% ‘ - 500 United E} r 1644 43% 43% naconda ; aa ot 7 
a ae f ac Finance Co ? 28 28 : cl of Italy rights 4} % 1,515 Andes P: 345 29 
a Be ee tree BB 100 Bo ph Re IR Hg ity sae Viciry insurance’... 78" BRIS | CHO Aeona ‘Commercial “<i ite 3 
* 490 No Am Oil Conso 33 (8S 100 Do pf, D er aa 100 Warner Co $0 om 5 5 Se ae ee 3 1% 1% 
l 10% o pf, D .... A 8% 30 Av Secu 3 3 y 
Brcsmakows we | RT ggg eal Magee ier | taba 5 ieee aa “Ee * 
1,305 Do B ers, Ine, A 2 18% isd 1.650 Pac. Mutual . 26% 26 6 1,000 Con Tr N J “High. Low. L ‘ pf 33% 31% 31% 
2 se } 26 7 N J 5s, 1933...... 8 ast. 297 Boston & 8244 82 28 
\ 147 Pacific Finan e 9% 8 3 ‘* 500 Pac N utual Life Ins... 604% 59 59 17,000 Elec & Peoples 4 +++ 82 82 82 350 Boi Albany 182" 1, 82), 
7.969 Pacific Gas OSS iad Saal ae he ben a ee 11,600 Phila E Se a ae ; ston & Me. 180° 180 
Elec ® aa ac Public S 1.50 1 lee ist 5s.... 316 Do 45 45 
“= Do ist pf 6% voee AT) 450 45 2,500 Pac W erv, A......22 20% 2 4,000 Do 5s, 1960 ..--108% 107 107 . prior pf. , 4M 45 
e .. 283 est Oil ...... * % 2015 8 ‘ -cn 48 Do pf, A 106% 104 104 
6,990 gee Pacific ‘Ronee esecsece 2M : rie 3 {800 Republic: ata oe at 1.25" 1.35" 1 000 Straworiage & cle Ss. ake +1 105% 105% 2 De I B. atone 99%, ot oot 
22) ceeceeee 58% 50K 5 etrol Corp.... 4 : 1,000 W Ss..... 94 94 © pf, B, st 99° 
11,880 Pacific’ Pub ‘Ser 13% {50% 50% | “0 Do pt... >. ~~ i 2 5.000 Yore Rwy 5s és ... 586 86 86 “6 Do pf. C. stamped... 88” ‘88 10088 
230 Pacific Pub Service, A. iw 20% 20% 3.300 Rio” Grand Oil iwnwe ug 4 o% y Ge ........---. Te WE BG Fe poe pe. D. stamped "13 in 
40 2 121 a ' e Oil Co a ; on & Provid u 127 
asks Paortins Grit. tua ame ee 1238 168 San Joa L & P 7% pr pf. ut > 100 510 Boston Elevated ..... 11 68% 69 
230 ne Co's, Inc - 46% 3914 46 6.35 Do 6% pf ... 02! 116% 116% Detroit 25 Do IP 71% 68% 69 
910 Rainier Pulp pts. se 88 1-500 Sec First ‘Nai Banic...... 91g 'S8G "88% 127 Do ist pf... 8585 
ae De th CoA nm 10” 12a8 Spee Union Os Company a me Te |S STOCKS. 118 Boston Per ie oe 
g ° . 1 Gas Co. +4 ales. ston Pe : - § 90 
ats Re entid 0'Ce ot Cai 7 pe ‘ a oi 23° Edison. mm 8 Us 300 High. Low tinea oe ae Oe 
dehfield Oi Co of Cal. 5 9 1 = Do 7% pf sey My 44% ae au. Way Elec App... on, : 105 Calumet & Hecla 60° 56. 56- 
en aor f : 81 ai’ 3'500 Do 6% pf ... : ea 294% 2914 168 De loy Steel, A agape: x2 9% 5 Chicago Junction pf * 83% 8% 
y i-4, —3 Se 16% 16 16 36 South Gal Oe ae ey ate 30 Baldw cessecesees SMe S| 2D Cet Socuritie : 100° 100° 100 
230 Do 2d re Ist pf. 17 17 \7 51 a? al Gas 6% pf. 26 20% 24% 120 aldwin ‘Rubber, A veceees OM 1% +4 } Securities . - 16% 
120 . 22 22 ounties Gas 6% pf. ‘ weet ’ >. opper Range 4 9 19 
30 Bee ‘it a Bw Gp i pe ee 116% 117 a 1 ~~  E- California “Se me eat? 1620 Bower Roller Bearing “laa aoe 138 Crewe Cosh Sint 1 he 
illing C ; | 7 a eee : ttroit Airc 4 5 i 
ait Sheil a ths y.- Corp. . 3 * . “ , a Transamerica, an : = fix 25" R Copeland Products, de ya ee 16% 15% = aot — te 214 217 
0 7% p pt 5 _Do scrip, new . rales ill Do Re . Sastern G “ie _ a 2% 
,, 18 South Pec Geld G Co 4? t 50% 50 26.200 Union Oil 1. ee 11% 1100 Crowley, Milner - 1 + law 5p flagae & Fuel Asso 20% 20 1% 
28/273 f= ee do png jie... 10” 610 oe ae oe Oi 7 Reppaeieds 25% 0g 20% 515 oe ee eh gee Gilbert wen 1s 16% 4 — prior pf 4  - 92 
‘o of Cal... , n Bank ev il : aster ; 7 80 
Loe Thomas-Allec Corp, A 4. 1% 44% 300 Western Air , Ri Co... Ss « 325 325 : an Detrett Edison pavpenesdeien wn” 9% 1 Do pf move = 55¢ Sy 
hl ° 11 , etroit Gasket .... + Ste 172 5 pf, B.. 0 8 8 
275, 390 Tide Water Asso Oil Co m% “MM % BONDS 1,290 Detroit Motorbus -- 16 816 1,000 Do adjustabie 3 4 5 
9,578 Unio; emereen, Corp....... 16 lle 4 $500 Los Ange) G & E 5%4s,'47 210 00 Detroit Paper Products sooo SM 54 1.470 Eastern Steamship aa 4 3 
14.340 Union pa Corot Ca es 24 20% iit ; 5igs,'47.105% 105% 105% 70 Fourth Aircraft and Tool.... 3 a 7 Be pf . 20% 20 20 
. of Cal.... . . at’l Inv eicog: a y 5 0 Ist pt . 46 
og Unles eompe cos: ye ae | || Los A a mame gehen ae | Seca on a oll 
r . al Motor Tru ets 7 & 4 ’ ison Elec I 4% 18) 
055 West P ® ‘st ‘Co of Cai ial 21% 2144 Os ngeles | 100 Federal Screw Track .. 6% 6% 2'906 Employers » Tiuminating 244i, 238" 238 
=i 18 CURB EXCHANGE ow = Ford Motor of Canada, A...... 12% 124 310 First Nat Stores 19 17% “17% 
S | hove NGE. \ He 4 p nn Motors oo 21 18 Galveston-Houston 1% 3 4144 
: Sales. S KS . seneral Parts conv pf. : 4 33% o pf ... ‘ i a 
an Fr: rancisco a High. Low. Last 510 Grand Rapids Motors - 1,109 General Alloys . 3% 3h 3% 
- i y or = > a ids } ° . d ale > a y § 
CURB EXCHANGE. _— ous Royalty Co. oem or er 1,370 Hall Lam etalcraft ...... 3% 3% 8:46 General Electric 334% 3 3 
Sa STOCKS 500 Aviation Cp of Del.. — OT 07 38 Beever a hae oe 300 Do Special 474 43% = 43% 
Sales. *  Bigh. 200 Banca D’Italia, A.. aa” 3% 3% 50 Hoskins Mfg crecees ee 85 Granby 11% 11% 11% 
200 Alaska Tr G gh. Low. Last. 1.300 Bandini Pete ....... 3. 6.00 = 6.00 1.286 Houdaille-Hershey, BS sescecee GB 4 10 General Stock Yard 1644 15% 15% 
aioe ee fe fe 110 Bank of Am. NA..60.00 51% St 500 Hutto Eng, free a 20 Georgian spf.. 8 & 88 
5,800 Amer Tol & Tel ...... .185 180 180% F 900 Barnhart Morrow. 0 57% 574% 325 Kresge (S ’s) wteeeccerececes 1M 1 50 Ger Cr & In.... 2 2 2 
3.845 Anglo Bn Bridge (Del). .46 40 , M 20,000 Big Jim Minin - tt 10 il 312 Lakey Fdr’y & M 26% 2 1,204 Gillette ¢ &.... 17 17 17 
Tes aulencen Man G Gnee. i ah 3% 199 Bolsa Chica Oil, B. 12, = 05% = 08 75 Mahon (R C) ciachine.. teres 12 2 350 Globe Un Ex ... 30% 2 25% 
1'850 Atias Im at G Corp, A of 5% 51 7.100 Buckeye Un Oil pf.. 11% 114% 114 570 McAleer conv pf v pf esos 138% 13% 1,641 Hath Inc B ... g 7 8 
ass Aviati p D Eng Co, B.2.50 2.00 2.25 a 70 Caterpillar Tra A. 17 16 416 1,615 Motor Products. seececeeee 1 17 45 Do ine, pf.... 16% 15 151% 
261 Bank ‘of }— MY . om 290 3.00 FJ eeomen Ice ech + 4 29% t- Michigan Steel Corp. 30% 27 B. *Hygrade L =. oe 98 
2,000 , , ities Serv a 8 ichi ns . coves 50 Inter E : 4 , 18% 
85 pM y Trading Corp. s* omy = 800 Neon Lights of N 17% 16% 1 50 Moreland a, . ae. Cae “, 45 inter tein 3Y% 3iZ 33 
3.975 Cities or & Lyon. A. 13. «13 13 1,400 Consolid Steel PAS Me 3.15 3.15" 2,345 Motor aette™ Ketan 4% 14% 115 Isle Royale oal 29 28 22 
2.363 Claude Ne POPES, 16% 161 200 Do pf - 3.25 3.10 3.10 859 Murray Cor tt eteee 8 6y, 595 Jenkins Tel .... 5% 5 5 
40 Cotumbia Ri Lights.....4.85 3.10. 3 o” 200 Cord orp . 13% 13% 13% 200 Muskegon 44 ada 1° 2,850 Keweenaw ...... 3% 2, 2% 
100 Gord Corp wiprdbseesnes reed 3.00 3.00 o88 Cyprens Frets, A... Hes 4% 41% 8,882 Packard eater Spec.......... 5% 5 1.793 Kreuger & T ...... alm $e 1% 
197 Crown Witlamett 4.50 4.50 00 Detroit Aircraft __. 2 6 8 2,397 Parke, Davis & ea : aie RI 95 Lib MN & L ‘* 24 22% 22% 
640 Dominguez O e ist pi 75 714% 71% 150 Diamond Electric 2 2 690 Peerless Cement 30 $22 Loew’s Theatre ..... 11% 10% °11 
500 Durant M ul ee 15 15 75 District Bond 20 20 20 300 Pittsburgh Forgi . . 6 5 3.708 Mass Util re. 9, 85% 8% 
125 Ew otor Calif 6% 200 Durant M 19% 19% 19% Ly ~ egal + 10 Mere eee sie aeCS 
35 | rg ee teessces 397 36" o% 300 Elec Prod of Ww : le 1% 1% 620 Second reat” +e aa:  - 140 a 88 88 8 
2,850 Forrest “Er Gimore pt 93 92% 92% 200 | ge = 63 : 6 157 _Do pt okt la 3 r Hi 670 Nash Motor .. 19% 19 191% 
“10 General Aviat e Co... .12 10 10 Fox Film, A... A 65 65 812 River PRaisin P . 40% 40% 74 Nat Leath - 27% 24% 24% 
2,250 Gene ion Corp a S&S 200 Fox Theatre 2814 28 28 35 Scott aper eeee 2 $ 1.500 Nat Ser Co... 1 Se 7 
itt Go Ee See: B . se ast 300 General Aviatio 1% 47 17 200 Square DB iecngee ser i 1% ‘eS oN ES Ter & 4 | OM 
211 Goldman Sachs Corp.... | 8% 3% 3.100 General Motors... 34 6 6" 35 Standard’ Ste i LaeM Y Bena 137 133° 133° 
1,700 Holly patate Co. Ltd... ‘2 2 12” 200 Gen Theatres Equip — |S 34 1,015 Timken- <—j-5 2 oo ‘30N @'s Amco 50% 73% 74 
llinois Pac C -++. 54 = .50 54 tladding McBean... 8% 8 Third Nat’! I . % 9% 135 No Am A 9% 85% = 8% 
210 Do pf oast Co... 7% ™% . i% 306 Gold Sachs T: - 28% 28: asst $00 Univ nv... ave 1” “4 2.770 N v. 4 4 ; 
iiaehbaens 9,600 : r Cor. 6 28 ersal Cooler, B . - 19 19 »f o Butte ... 22 519 
1300 De _ ing 15° os” 3” 3,800 Intercoast Cao | Co. .01 01 ny 100 Wenn gains eelenatai “4 13% = a BS be El... 12c ~% 110 
375 sevcccee of : ; 100 Ital ms. . 7% rine Portland so 1% 7 ‘ 4 
= Marine Motor Corp... 8 100 rae p Kemper. Radio ; . = 2” BANKS AND ror ou ao ieee: 200 Nor & Wor pe 130 130 130 
00 Mexican Seab: - 25% 25 25 55 Kiner Motors, Ltd.. 2. 10 10 1,00 : ANIES. $00 Old Dom ...... 50c Oe | 50 
1.388 Mexican Seaboard Oil. 10% 10% 104 15,390 Lincoln Drillin 2.00 1.50 1.50 .006 American State Bank 3.531 Pac Mills... 3% 3% 3% 
$58 Mationsl neta Binee, 7am , IM 2 aitaavateisiea tei: 4,624 Detroit Banke ee 3. ac Mills ..... ae yt 3% 
o Fibers, ? 4 . 18% 1.700 $ Del, Ltd. 1.45 0 26,989 Gu “ Saar 3,335 Penn RR. 18% 17 17 
Eocene ree Ae a | Be ei Aber tee A: ig | 8S Semmes ca Sin i Bia | gt i Soe ce 
. 135 O° eum .. .48 109 Occid F » A.. 175 1.75 7° : a a : on: reek . 2 5 
i Sonor ustiat Ss ibe “ay “Sty | 08 Bes — 2 2 o a S| 8 ub ye Bota 2000s Gg ge 
300 Pac Amer fisheries. Inc 80 f ad 09 Pacific Associate oe +9 .02 . | RS an 4 ‘ : 
as feeds nee = 3S |S 300 Pac Indemnity Co.. 24 12 12 Pittsburgh ae? Ry & Li sec 8% 8% 6% 
15 Pacific Mutual 3 Oo 100 Pac 8 'W Discount. 3.60 20 21 60 Reece But s 8 8 
113 Pac he Mutual Life Ins. 59% 59% 597 200 Paramount P ——-. 3.60 3.60 3.60 Sales. STOCKS. 504 St Mary’s ia 5g 14% 14% 
535 Pacifi — Cement pf. 67 eT” 6a?” 120 Petrol Rectif ablix.. 38% 38% | 38% High 200 Shannon ... 9%, 8 8th 
a, a esses 9 a, * ap bade Gee a in 6 20 “tia 100 Alleghany Steel - Low. Last. 3,591 Shawmut As 0c 10¢ = 10e 
yy i ~ eee > 19% 198 of me nd ne 20 295 Am Austin Car... 40% 40% 40% 683 So Surety 13% 13 13% 
455 Radio Corp of Amer 15 19% 1 00 Radio-Keith-Orph .. 19% 18 13%, i — a ee 195 Spen Trask 4 3% 3% 
300 ag i Se 1 300 Gemeen hy Rs Hy: 1.00 Loe? = Arkansas Gee ss pf .... 35 35° 35 2, oy & Web re 2414 241; 
905 Southern Cel Ed Bank 8 99% 68 Security Co unit ‘0 3.60 3.50 3.50 >. Shs eae 5% «5% Sullivan Ma ... : 44 444% 
142 Cal Ed........101 % 1,257 Sun R its. 50 48 . 435 Armstrong C ae 551 Swift & C ; 3 28 281 
De Fi pipprebantenany 25 ert ts, 100 Tide wos ian oe Oil 1.27% 1.20 1 Po} 587 Blaw Knox = peeiEs sens 25% 24% 24 420 Torrington , 29 «27% 38” 
ie eB aR som te | «90.080 Tom Reed ea ™% 7% 100 Colorizing pf ..-.... —— aa 110 Tower Mfg 7 8 8 
70 South SlG Laetensas “* 29% 428% 29 100 Transcont Air ns. -- 85 66 =” 585 Carnegie Metals tenaseuce Te 5 5 50 Tri Cont Co 1 7c 70c 
s 4.786 Sunset of Ges 614 pf... 101% 10115 101% 10.000 at ioe 5 5% 622 D L Clark art. A : 300 Un Cop 1% (7% «7% 
30 Superior P. fe Oil, A... 15 .10 12” 200 United Aireratt. -02 .02 02" 70 Devonian on. Kees -- 1% U 114% 620 Un Twist Dr 2%e 2c 25¢ 
11,600 Texas aay Cement, A. 31 31°31 130 United Linen pf. 27 25% "25 60 Independent bis ueaeane . 6) big 90 Un Carr Fast 20 18% 18% 
eaeekcscs 12 10.12 17-300 Universal fa. 35 35” 20 Do pe ..... wing .... 2% 2% 2% 3.487 Un Founders 5 8 & 
’ ,. ones&@&McLaugehlin Sti of $v . n Y 
Sie Gemhies, By, 8 HN |, 120 Koppere eiaughiin Sti’ p12" 9% 120° | f399 O Shoe Ma 63% SR Se 
1,000 Leonard Oil ° 100% “98% 98% 1,139 Bove pf 3 si” 52) 
; iS ae 5050 S & Br int pf : 31 
2 U S & Int Sec .. Ki: 42% 42% 
A 13g 1% 
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Transactions on Out-of-Town Markets—Continued 


























Boston—Continued 
STOCKS 
Sales. High. Low. Last 
20 Do pt 41 41 41 
214 U §S Elec Pr 5le 4 4 
100 U S Smelt 22% 22% 27, 
4,790 U S Steel . ee 143 137% 137% 
1,620 Utah Apex .. ‘ 1% 14% 1% 
450 Util Eq pf 74 73 73 
472 Ut Hy & Rail .. 5 4% 5 
200 Venez Co . P 1 1 1 
140 Venez Mea .. 25, 2 2' 
9 Ver & Mass 108 108 108 
100 Wa) Watch 15 15 15 
20 Do p pf 9144 91% 91% 
200 Do pf ; 39%, 39% 39% 
615 Westfield Mfg 2242 +20 20 
600 Whittelsey 25c 15¢ 25e¢ 
BONDS 
10,500 Amoskeag 6s 72% 7 72% 
1,990 Chi Junc 4s .... 93 93 93 
36,000 E Mass 4s, A . ie 26 20 20 
4,000 Eur Mfg & in ae 82 81 82 
1000 K CM & B 5s .... - 99% 99%, ay 
15,000 N E T & T 5s 102 101% 101% 
10,000 Pond Cr 7s -117 110 110 
41,000 West T & - 101% 101 101 
Chicago 
STOCK EXCHANGE. 
STOCKS. 

Sales. High. Low. Last. 
200 Abbott Labs . 38 37% =38 
450 Acme Steel .........0006. 37% 35 35 
520 Adams Mfg Co ....... + 20 20 

2,000 Adams Roy pare alaciaiack i 2 4 
250 Addr Intl Cor hese 3% 29 29%, 
400 Ainswth Mfg ........ iiij 11% 11% 

1,150 All Am Mhwk ......... 1 1 1 

50 Allied Prod Co ....... -- 3% 17% 

1,000 Allied Mot Ind .......... 2 1% 1 
100 Altorf B cvt p ........ 30% 29%, 30% 
100 Am Comw P ......... 13 13 13 
50 Do 644% pf ........ — 80 80 

5,600 Am Equities C........... 5% 4g 5 
as a to ble ’’ evcons OO 95 95 
550 Am Rad Tel S. an % S 
400 Appalichn Gas ........ 6, 6 6 

3,450 Art Metal Wks ...... 4 3ty 3% 
100 Asso Apparel 2814, 28 
50 Asso Inv .. 58144 5844 
10 As T & T Co. 68 68 
— MF Of eee 81, 88 88 

8,350 Asso Tel Util ........... 20%, 19 19% 
400 Auburn Auto ........... 86 84 84 
80 Auto W cvt pf.......... 6 6 6 
120 Balaban & K........... 65 65 65 

17,650 Bancoky Co ........ f 
900 Bast Bless Co ........... 26 24 24 
360 Baxter Laund ........... 2% 2 2 
450 Beatrice Cream 72 69% 69% 

11,950 Bendix Avia ............ 17% 15% 154% 

19,750 o=s PE Snpawesekan 18 16 16% 
100 Pree 921 92 92% 
150 mX, I cit wees atrme 12 12 12% 
700 Brt or Of eee A 

1,000 Br Fe WP WB. vsisincacsc 17% 16% 16% 
- i ST a enaeeaatn 6a 6 
350 Brnhm. Tr Cor.. 2 1% 1% 

5,200 Butler Bros ......... 6% 555 6 
450 Canal Cons pf ......... 7% 7 7 
200 Castle A M ........... 30% 30 30 
300 Ceco Mfg Corp .. nade, 5am 24 2k 
355 Cent Ill P Ser pf........ 94 93% 94 

3,350 Cent Ill Sec I......... - 23% 23 23 
50 Cent Ind P pf........... 81% 81% 81% 
Oe SSS ae 18 17 17 

6,550 err 14% 11% 124% 

CO OE saccceccctasees 17 154% 15% 
200 oa | er 95% 954% Q9d42 
700 ssa 93% 92 92 
240 cont ee BO s<50% 84% 81% 81 
120 Cherry Bur Co... . 28 2644 26 

2,300 Chi C & C Rys ....... ly y 
ee, Si ee vcbidedcnans 6 6 6 

' 2 Y eee ™% 6 6 

Be GES GOED. 2.6 cccecccccccc 5 4 4% 

§.750 Do pf ........ 403 394% 39% 
225 Chi Flex Sh Co... 14 14 14 
250 Chi Inv Corp 2% 2% 

2,300 Do cee 28% 28% 
10CNS&MRR 3 3% 
- 335 eer pnere 10% 10% 
oO EE eer re 60 60 
530 C&NWRR 38% 38% 
10 Chi Towel pf 88 88 
950 Chi Yel Cab 22 22 

66,800 Cities Ser Co 164% 16% 
800 Club Alum 3% 3% 

5,700 Comwealth Ed .......... 240 4235 236 
100 Com 12 
100 Com 

} 200 Dop 

' 250 Cons 
600 Do p 
300 Cont 

f 175 Do 
120 Dop 

12,200 Cnt 

4,150 Do 
800 Cons 

S 1,650 Do 
210 Do 
185 Do 

9,650 Cord 

17,350 Corp S 6% st 

1,700 Do 
948 ie oe - 

Do 

1,120 Curtis Lis PS ee: 6 6 
240 Dexter Co .......eeees - ill 10 10 
500 Eddy Paper ............. 12% 12% 12% 

, 7,300 Elec Hsehid ......... 26%, 24 “9 
% % 
80 80 
70 70 
} 93 93 
| 7 70 
ty 
y 3 3% 
65 Gardner Den Co ........ 35 35.0035 
900 Gen Thea, new .......... 8Y 1% 8 
i SQ srerpRrerae 28 27%, 27 
200 Gen Wat Wks ........... 15 140s 14 

35,350 Glea C H Corp........... 9% 4X 6% 
Eo vnewaccdonecee 6% 5% 6% 
50 Goldblatt Bros ......... 16 160 16 
650 G Lakes Air Co.......... 2 15% 1% 

1,450 G Lakes Dredge......... 21% 19% 20 
400 Greyhound Corp ....... 7 61, 6% 

‘W 14,950 Grigsby-Gr Co .......... 3% 3 3 
‘ 1,450 Hall Print Co .......... 17 16 17 

1,050 Harnisch Corp ........... 12 10 10% 

1,050 Hart Carter pf .......... 12 10 il 
25 Oty Hn 
850 

1,550 13 13 

2,200 5 5 

1,000 16 16 

1,300 4 dy 

114,100 34% 35 
200 79 79 

1.350 4 73% 1% 
600 Iron F vt Ct 16% 15% 15% 


~> 





Chicago—Continued 


STOCK EXCHANGE. 


STOCKS 
Sales 
100 Jefferson Elec 19 
300 Kalamazoo Stove 30 
1,250 Kellogg Switch . 4% 
50 are ee 
500 Ken Radio Tube... 3% 
320 Kent Ut Jr pf _ 5014 
2.100 Keyst S & W 11 
20 io pf 78 
150 Lane Drug Store ly 
400 Do pf eo 1 
80 La Saile Ext 1% 
11,050 Libby, McNeill lly 
50 Lincoln Printing .. ; 21% 
100 Do pf . sare%s -+ 42% 
6,150 Lion Oil Ref Ti 
100 Loudon Pack 3956 
700 Lynch Corp ‘ 1444 
11,100 Maj Household Util 7% 
5,300 Manhat Dearb 20% 
25 Mar Br T cv 6 
1,850 Marshall Field & Co 31% 
400 McGraw Elec : 
10 McQuay Norris 
2,800 Merch & Mfrs, A 
100 Mikelb F Prd... 
950 Mid Cont Lnd.. 
110 Mid West Tei... ‘ 
91,850 Mid West pm. achat 
700 Do 6% Hf. 
ee Mi OE Bei. cncassces 
7 ee Wer, B......5. 
Midland Nat Gas........ 
Do war eee 
Do pf 


Midland United .... 
Midland Util pr - 
Do 6% pr pf.. 


2 ; 
Miss Val Util pf vee 
Mo-Kan Pipe Line.. 
Modine Mfg 
Mohawk Rubber 
Monighan Mfg .. 
Monroe Chem 


Do pf tt 
Montgomery Ward, A.. 











-100% 
Morgan Litho ......... 614 
Mosser Lea ctcccsecese BM 
— = =. Gear, A .. lig 
100 Musicgn 8, re sf 
150 Do ee 10 
700 BA Spng 10 
450 Nat Battery Co.......... 23 
1,050 Nat Elec Pwr, A........ 23% 
150 Nat Leather ican Coe 
10 Nat Public Service... 41 
1,100 Nat Repl Inv............ 36% 
600 Nat Sec Inv Co......... 7 
750 Do allot ctfs.. 71% 
1,350 Nat Standard ; 2614 
550 Nat U Rad Corp 2 
2,600 Noblitt Sparks . 4014 
2,350 Nor Am Car......... . 33 
2,900 N & S Am oa A. - 10% 
4,400 Nor Am L & P 60% 
200 Nor Paper Millis. 40 
4,400 N W Ban Corp.. .. 85% 
100 N W Eng.. pias Serre: 
45 N W Util pr pf.......... 95 
, ke eee 6 
400 Ontario Mfg ............ 11% 
75 ee Overalls 4%, 
220 Do p 
100 ouatlee Corp ; sine 4 
150 Parker Pen Co......... 2244 
150 Penn Gas & Elec........ 12 
500 Perfect Circle ........... 31 
35) — Winterfront 15 
3,000 Co 12 
600 Potymet Mfg . 2 
450 Potter Co . coee | 
105 Public Service 6% ‘pt ——— 
35 Do 7% pf....... ooee 143% 
700 o no a Rin chein aalae’ 225% 
927 ws ox? Oats eee 
150 Do oven 
1,450 Ratirdad ‘Shares Sec..... 45, 
500 Rath Pkg Co.. ; 19% 
300 Raytheon Mfg 54 
2,850 Reliance Int ............ 21 
1,000 —— Mfg - 1% 
10 O° (aa . 91 
150 Rollins Hose - 29% 
150 Richards (Elmer) : 2% 
100 Ryerson (Joseph T). 27 
500 Sally Frocks, Inc........ 4 
550 Sangamo Elec .......... 28 
150 Seabd Pub = cv pf.... 47% 
2,600 Seaboard Util ...... 4 
100 Sig Stl & Strp war.. au 
150 So Col Pwr, A... ae 
300 So Union Gas....... «+++ 8% 
45S WG&E pf... -.. 96% 
Gee Oe OF OF Bc cccccces & 
20S WL & P pf... os oe 
300 Std Dredge 
1,100 Do cv pf...... 
800 Steinite Radio ........ Wy 
750 Stutz Motor Car, A...... 17% 
100 Storkline Furn pf........ 14 
50 Studebaker Motor, A.... 2% 
200 Super Maid Corp 6Y, 
100 Sutherland Pa ......... g1 
5,800 Swift & C . 29% 
3,650 Swift Intl . 32% 
ey ND in54. 06.00 ts000 6 
15 78 3S & Co os beee eee 
10 Saar oe -102 
350 Thompson BM Dsccccseaees 28 
350 Tim O Sta Con.......... 18 
500 Twelf St Strs A...... ~~ 
1,550 Twin St N G.... — 
700 Unit Am Util 6% 
See - Bee Gee Bsn cceccccces 13 
500 Unit Corp pf ....... 8 
900 Uni Carb Carb ..... . 58! 
50 Unit Prt Pub........ 9 
4,350 U_S Gypsum ............ 40% 
90 SS eae 22 
Be UE: aoindesa ceeds cs 6 
8,050 U S Rad a , re 15% 
900 Utah Radio Pr.......... zy 
7,750 Util Ind Corp iin d-cusdeda 7 
5,750 J Eee errr 17 
Re WU FH BD Bonn ccs cccccecscs 10: 
s Pp FF erent 24% 
200 Viking P Co pf.......... 261, 
300 Vorcl Cor pt pf.......... 2 
GED VETERE GUD oc ccccccccvecce 
Me ME EE Sen cssdensessaucs 
- =a 
100 Walgreen war 
50 Warchel Corp 
50 Docvpf.. 
350 Waukesha M 
20 Wayne Pu Co 
ee 2 ere 
200 W. Cont Ut A 
275 W PwL&T 
100 West Groc Co 
250 Wextark R es Ee Terr 2 
550 Wieboldt St Inc.......... 12% 
11,850 Wis Bank §&h...... ‘ 6y, 





17% 

29% 
3 

45 
3% 


High. Low. Last. 





Chicago—Continued 


STOCK EXCHANGE 





STOCKS 
Sales High 
750 Yates Mch ‘ 314 
800 Zenith Radio ‘ 2% 
*Ex dividend 
BONDS 
$15,000 Chi Ry, ser A, 5s,'27 45 
10,000 DoB re 2814 
14,000 Do 5s, ‘27... 71 
1,000 Do ctfs ‘ 
2,000 Chi City Ry 5s, ’27 
1,000 Edison 5s, 1954 
1,000 Do 4%s, 1956 
3,000 Do 5s, 1943 
145,000 Insull Util 1940 
16,000 Kresge Co 5s, 1945 
6.000 M W S El ext 4s, ’38 
9,000 N.W El 5s, 1941. 


10,000 Pub S Co N I 4%s 


Chicago 


CURB EXCHANGE 





STOCKS. 

Sales. High 
450 Allegh Gas pene 2% 
450 Allied Tel Util.. 25% 
Sie AM COED 22s cccces dle 

BO bis ccvwesees _ 
900 Am Furn M....... 1 
200 Am Inv Tr Sh......... 5% 
2,850 Am _aeapewer ‘ 11% 

1,2.0 Ark Gas aa 6% 

2,450 DoA 6 
950 Asso G & El, A...... 19% 
a 3 3 ee . 1% 
400 Am Maize P........... a: 

25 Cities Serv pf..... 883, 

2,000 Can Marconi ........ 216 

2,400 Ch Loc T A (6) 28%, 

7,425 Do B (1.50) 4, 

1,700 Do A (6) 5714 
540 Chi Rap Tran. 8 

32,644 Com Ed rts........... 12% 

J fk 2 Pee Bag 
800 Diamond Match 17% 
2 3 25% 
900 DeForest .......... 1% 
6.0 Detroit Air......... 2% 

1,115 Div Tr Sh : 6% 
225 Dixton, Inc. sa -- 3% 
250 Dubilier Cond......... 3% 
203 Elgin Nat W. 22 
850 Emp Corp. 1%, 
200 El Shares ‘ 13% 
GBS Pam 160 C......ccece 2556 
Peer 5 

2,350 Ford, Ltd........ 15% 

1,250 Fox Thea ......... 5 
200 Fix Tr O Sh......... 6: 

50 Gr Rap Var... 5 

2,420 Greenbaum .......... 3% 
100 Hall Lamp 614 
100 Ham Clock ........ 28 

8,600 Harrison ............ . 
400 Ind Ter O B.. 17% 
200 Ind Pipe L. See 20 

1,550 Int Rustiles I... sis : 5g 
100 Johnson Mot.......... > se 

800 Lead of Ind, B...... 655 
ED sb0ds-ce0enc0s 5% 

2,117 Mcwil n ........... 20% 

2,615 M K Pipe LB 
1°0 Nationwide S 6% 
200 Nehi ... 114% 

3.150 Niag Hud........ 10% 

4,762 Peo Gas rts. me és 10 

2,191 Photoc Cor ee be 2% 
9,735 P SN Ill rts...... 17% 
100 Pyle Nat ea 16 
280 Reliance Mfg 4 

1,500 Roosevelt F....... 1% 

1,050 Select, Inc 7%, 
50 Solvay Am I ‘ 96 
50 So Un Gas pf.. 15 

2,921 St Oil Ind......... 36% 

1,300 St Oil Ken 22% 


685 Suns Mch Scaieiesadenseeee 
50 Tr Fund Sh ee 7% 


324 Tr Sys Dis = 49 
50 Two Yr T S.. 21% 
BOO DENIED GOS. 206s ccccoses 8% 
1,650 Un Gas war eae neen 3% 
350 Union Copper .. ar 5% 
70 Un TelePhh. .. 22.200 2416 
100 Univ Tr Sh...... 7% 
25 Util G & E U 30 
300 Wittbold Sec............ 6% 
BONDS 
$12,000 C R T ad de 6s, 1963 29 
2,000 Do ist &r 6 P. "44dad. 76% 
6,000 Do ist & r 6 1944.. 77% 
1,009 W Can Hyd EI” aes -. 96% 
Chicago 
BOARD OF TRADE. 
STOCKS. 
Sales. High 
260 Allied M, Inc........ 5% 
50 Armour, Ill pf... 46 
500 OE YS 3% 
500 DoB.. one 2% 
400 Chi G W pf.......... 21% 
9,118 El Bd & Sh....... 43%, 
250 Major Corp Sh... 6% 
200 Mid Cy of Am.... 1% 
300 Min Cor of C..... 1% 
5,090 N Am Tr Sh. ean The 
450 Noranda M, ee 13% 
925 Pennroad Cor . as 
550 Selec Am Sh......... 6 
60 “sere 7? ea 12 
200 “YS Seer ; 10 
130 St ta” Am Tr 8h. 7™ 
10,449 Std O of Ind. 36% 
,800 Studebaker ...... , 22% 
pik |S See 7™ 
1,200 Walgreen . sak 21% 
300 W Wrigley Jr. 67% 


St. Louis 


BANKS 
Sales. High. 
12 Boatmen’s Bank 185 
20 First Nationa: Bank 68 
155 Merc-Commerce 200 
TRUSTS. 
5 Frank-Amer ....... . 200 
6 Miss-Val Mer - 235 
SS GE Ee VOOR EP cecccccce 483 
STOCKS 
OP I: SND on cisscdiccas 2 
224 Brown Shoe ............. 36% 
35 Do <A paabetveswes 119 
EE pesadedneassoe ex 80 
10 Burkart ad SPORE EE OTE 9 





Low. 


184 
68 
196 


200 
483 


2 
36% 
118 


os 








| 
| 
| 














St. Louis—Continued 











STOCKS. 
Sales igh. Low. Last 
Curtis Mfg rm 17 17 
2 shi Ry pt - 22 22 22 
122 Coca Cola Bot 38 37% 38 
286 Cons Lead, A 25 2h 2'6 
893 Fulton . % le 
150 Do pt , nae re 4% 4% 
141 Granite-Bi-Met ....... . 25¢ 25¢ 25 
74 Ham Brown Shoe . 8% 5 ¢ 
25 Hussman Ligonier 355 335 3% 
64 Ind Pack ee 3% 3% 3% 
508 Int Shoe A .. 52% 501, 501, 
: Do pt pieud-adoeew eae 106% 106% 1064, 
35 Jonnson 8 8S . ee 30 20 
15 Landis Mach .......... 28 27 2s 
56 McQuay Norris ...... 35 34 35 
60 Marathon Shoe hava 7 7 7 
Moloney, A .. 60 55 5D 
Mo Port Cem 27 26 26 
1 Nat Candy . 21% 20 20 
ek OE es kc sas eesar 10644 106% 1061 
Nicholas Beazley ckeeee ee l ] 
» POGIGO WER .cccccccce Ss K 8 
680 Rice Stix 814 Rly 8% 
Do ist pf 95 95 95 
ff. | rrr 9 8 Ss 
OF We et OE kicks ascaernse 2 1% 2 
OT ey ee pees 23 20 20 
Se © We OF vcducccntave 120% 119% 119% 
300 Smith & Davis .......... 5 5 5 
865 Wagner vgameuesie 19% 18% 18% 
BONDS 
7,000 © Bt Us. Bab Bsccccssces 96% 996% 96% 
3,000 Ind Brew Ge.............. 13 li 13 
2,500 Moloney GU. ......cc0c0 95 91 91 
10,000 Nat B Met 6s............ 100 100 100 
2,000 Scruggs 7s 93%, 93% 93% 
* fk errr 75 75 75 
19,000 United Rys 4s. i aiawaeRs 64 63 63 
Montreal 
STOCK EXCHANGE. 
STOCKS. 

Sales High. Low. Last 
700 Abitibi Pwr & Paper Co. : 1% 94 gy, 
26: Do cum pf 6% . 40 41 
105 Agnew-Surpass Shoe oe 8 8 
125 Do 7% cum (con red) pf a 864%, 861 
25 Amalgamated Electric .. 5 5 5 
200 Asbestos Corp ........ ; Wy y Ly 

5,845 Atlantic Sugar Ref...... 17% 11% ill 
150 Do cum pf. 75 72 72 
215 Bathurst P & P, A. red. 6% 5} 514 
909 Bell Tel of Can. .147 145% 146 

15,388 Brazilian Tr, Lt & Pwr. - 24% 20% 22% 
100 British Columbia Packers 3} 3% 3% 

4,423 British Columbia Pwr, A 36 35% 35% 
_ Reet 13% 13 13%, 
25 Bruck Silk Mills......... 7 ™ 7% 
790 Canada Cement .....9... 14% 14 14 
244 Do 6%% cum pf....... 91% 91 91 

2,101 Canada Pwr & Paper.... 5% 4, 5 
60 Canada Steamship Lines 6 6 6 
135 Do cum pf..........00- 18% 18 18 
95 Canada Wire & Cable, B 264% 261% 26} 
25 Canadian Brewing o- 10 10 
275 Canadian Bronze ... 35% 35 35 

1,670 Canadian Car & Foundry 18% 16% 16% 

1,415 Do cum part 7% pf.. 244% 23 23 
95 Canadian Hydroelec cum 

ref ist pf.. - 19% 9% 79% 

366 Canadian Ind Alcohol. 3% 3 3 

6,048 Canadian Pacific Railway sy 39% 39% 
519 Cockshutt Plow .... 10% 10% 
705 Con Mining & Sm of C. 151 145 145 

1,936 Dominion Bridge ... 55 52 u2l4 

1,302 Dominion Steel & Coal, B 614 6 6% 
288 Dom Textile (Inc 1922).. 80 78 80 
358 Dryden Paper . - & 5 5 
125 Enamel & Heating 'Prod.. 84 8% 84, 
50 Foreign Power Sec 15 15 15 


$ 








Foundation Co of Canada 8% 8 8 


TO FROGGER CO oc scces seccuns 4 3% 3% 
230 General Steel Wares. ih Te Th 
370 Gurd, Charlies & Co..... 26 26 
300 Gypsum, Lime & A, Can iy 12% 12% 
125 Hamilton Bridge .... 17™% 17% 
876 Hollinger Cons Gold Mine 3 6.05 6.05 
100 Howard Smith Paper 6 7 

21,412 Internat Nickel of Can.. 17% 15 1E 

55 Internat Power Co. . bh 8% 8% 
125 Do 7% cum red 1st ‘pf.. 70 70 70 
105 Lindsay (C W) & Co - 10% 10 10% 
50 MacKinnon Steel 7% cum 

red con ist pf........ 884, 88% 884 
2,951 Massey Harris Co........ 3 11% 11y% 
5.528 McColl-Frontenac Oil ... 21% 18% 19 
9,987 Montreal L H & P Cons po 55 55 
2,598 National Breweries....... 25% 25% 
Nat Sti Car Corp.. r+ 344% 35 
5 Ottawa LH & P Co rd Pf. 105 105 105 
4 Power Corp of Can.... 55 54 54 
1,225 Price Bros & Co......... 44 43 43 
100 Do cum red pf........ 100% 100% 100% 
712 Quebec Power Co........ ' 44 4 
280 St Lawrence Corp........ 3 3 

50 St Lawr’ce F M Cocm pf aay, 84144 84% 

217 St Lawr’ce 6% cm red pf 32 31% 31% 
5,912 Shawinigan W & P Co.. 53 50 50 

85 Simon H & Son.......... 21 21 21 
25 Do cum red conv 7% pf 90 90 90 
50 South Can Pwr Co....... 28 28 28 
646 Steel Co of a aa covses 42% 41% 41% 
237 Do cum part pf........ 39 39 9 
35 Windsor Hotel 6% erpf 71 71 71 

1,328 Winn Electric Co........ 20 18 18 
BANKS. 

56 Canadienne Nationale....170% 169% 169% 
156 Commerce .............+. 235 84230 86230 
2 | a ee 285 Pt ri ol 
ff aaa 280 280 280 


% 
DOMINION GOVERNMENT HONDS. 


$3,000 Dom of Can W L, '31..100.80 100.80 100.80 
33,350 Victory Loan, 1933..... 103.55 103.45 103.50 
41,600 Victory Loan, 1934..... 103.30 103.20 103.30 

24,700 Victory Loan, 1937..... = 4 108.05 108.05 
6,000 Refunding, 1940...... 25 100.25 100.25 
2,800 Refunding, 1943........ “403. 65 103.65 103.65 
3,200 Refunding, 1946........ 100.45 100.30 100.45 

BONDS. 

75,000 Can P & P C debs Ir ser 35 30 30 
1,000 Do debs way series..... os om 34 
6,100 McNish, Robert & Co. 2.50 
4,000 Montr’! Tr'ways C 1st a 2% 2% 99% 
3,500 Montr’l Tr’ways G & KR 

S F, Series A........ 91% 91% 991% 

1,500 Wayagamack P&P Co.. 86 86 86 

Montreal 
CURB MARKET. 
STOCKS. 

Sales High. Low. Last. 
765 Associated ery med Ltd. p 6, 7 
610 Associated Oil & Gas..... 20 20 
151 Bathurst P & P, ota, cB 7% 3% 3y, 
25 Belding Corticelli.......... 92 92 2 
1,731 British-American Oil..... - 7% 13% 13% 
100 Canada Int Tr, Ltd..... 5 5 5 
25 Canadian Wineries, Ltd. 3% 3% 3% 











1056 


Transactions on 


Montreal—Continyeg 


CURB MARKET. 








STOCKs. 
Sales. igh. Low. Last. 
500 Chemica; Research Corp. .3.50 3.00 3.00 
45 Corporate Stee! Prod, Ltd. 15 15 15 
50 David & re, Ltd 5 5 5 
606 D 10 
10 101% 
385 1.90 1.95, 
1 16 
of 10K 
te 13% 135% 
itch Robert & Co, Ltd 14 14% 14% 
95 Montrea! Exhib, A. 3 3 3 
265 Page-Hersey. | eee 87 854 85y 
175 Sery Stations, c] A, Ltd.. 34 32 32 
1,525 Walker, Gooderham...’ 6% 6% 
PUBLIC UTILITY STOCKS 
177 Beauharnois Pow, Ltd, a. By & 8 
111 Canada Nor P, Ltd, pfd.105 105 105 
965 Inter sailities, Class A...: = * ; 3% 
SS Ue Cen 8... L 
99 Southern Canada Pow pf. 10612 106% 1061; 
BONDs 
1, CPR. 971% 97% 971, 
1000 Duke Price 10282 102% 1024 
MINING STOCKs. 
il, Abana Mines, Ltd... 20 17 18 
100 Ferns Nickel M, Ltd. 1.35 1% 1.35 
1,000 Montreal Rouyn | . -0% 
7,136 Noranda Mines 14. 13. ae 
20,425 Siscoe _. os an -32 3 
2.000 Ventures, Ltd. 40 uM 
Toronto 
STOCK EXCHANGE. 
STOCKS. 
Sales. High. Low. Last. 
itibt Pr & Paper - 10 9 9% 
iso — 6% pf.... ree sees 41 401 “O0 
20 Alberta Pacific Grain. A 6% 6 6 
1,660 Atlantic Sugar ........ a 12 . ae 
Pepe : : ie 75% ii 
30 Beatty Bros teseeee QD 2016 201 
16 _ Do pr. Sbeeee 80 80 80 
#75 Bell Telephone |” --147% 145 146 
Blue Ribbon Corp. . 11 11 
SR Meh iee 30 30 30 
340 Brantford Seranes Ist pf 20% 20 20% 
4.261 Brazilian TL&Ppr . ~ 244 21 
50 B C Packers. Meni 2 4 24 34 
45 aa ‘ : 
is Hi fai g Prod mM Bc: 354 33 33 
15 Buildin roducts, on 
191 Burt, N, +. @ 40% 404 
5 Canada Bread + 8 8 8 
30 =Do 1st -105 105 105 
10_ Do pf, been . 85 85 851g 
35 Canada Cement 14 14 14% 
oF” Repent ° 91 K 90% 
25 Can Steamship Lines ‘ er id ne 
25 Pre amb nied oe % 
20 Canada Wire & Cable, B 27 27 27 
15 Canadian Bakeries, A’ |. 12 12 12 
15 jan Brewing Corp.. 10 10 10 
90 Canadian Canners ||.) 14 13%, 13% 
380 ee oiccicccc., 14% 14 14 
250 Ist pf... Sscces OE 92 9214 
50 Canadian Car & Fdry... 18% 17 17 
7 Candn Dredging & Dock 27% 26 27 
1 Candn General Elec. -250° «250 
120 Cece tassenee., OF 5914 59% 
35 Candn Indust Alcohol, A 3% 3 3 
80 Canadian Oj) Oe | 20 2014 
2,829 Canadian Pacific Railway 42% 393 39% 
City Dairy hein dade a 60 58 58 
230 Cockshutt Plow ** | ; 1 11 11 
470 Consolidated Bakeries | gt 84 Bly 
35 Cons Food Products - 1% 1% 
2 Do A ee eee 3 3 3 
119 Cons Mining @ Smelting. 152 147-147 
186 umers Gas «++I 8h 185 185 
45 Cosmos Imperial! Mills. .. 10% 10% 0K 
Pt Be-pyeeetpeeet 9% 91% gif 
50 Dome Mines, Ltd... *---8.70° 8.70 8.79 
170 Dominion Stores... | 15% 14% 14% 
5 Eastern Steel Products - 23 28 28 
35 Fanny Farmer pf... ae 30 30 
2,811 Ford Co f Canada, A 4 20 20 
5 Frost Steel & Wire Ist pf 98 98 98 
3 year Tire & Rub pf. 105 105 105 
557 Gypsum. Lime & Alab.. 13 12% 12% 
5 Hayes Wheels & Forg pf 30 80 80 
30 Hinde & Dauche Paper... 5 5 
350 Hollinger Cons Gold M. .6.45 6.10 6.10 
50 Hunts, » A. , -. 18 18 18 
20.083 Internationa) Nicke) |"). 17% 15 15% 
215 Internationa) Utilities, ‘4 3614 35 35 
295 Ere 84 5% 5% 
405 Kelvinator of Canada 6 3% 3% 
LY otros 73 73 3 
25 Lake Superior Corp 7% ™% 7% 
350 Lake Shore Mines | **' * 21.50 21.00 21 00 
140 Laura Secord Candy... 41 3816 381, 
<— “See Groceterias, 4 11% 3 Hs 
10 Loew’s Thea. Marcus. pf 70 70 70 
5 Maple Leat Milling pr... 35 35 35 
1,21 Massey-Harris  seesseres, 29 10% 
McIntyre Porcupine Mines18.75 18.10 18.45 
25 Moore Corporation cose J 17% 17% 
Be * BSS 26s bse e,.. SES lll 111 
100 Muirh, Cafeterias || 26 24 
60 National Grocers 1st pf. .108 107 107 
112 Ont Eauit Life 10% paid 24 22% 20% 
Page-Hersey be. : 8744 BR 8514 
95 Photo F rs & Elec. 19 18 19 
80 Riverside Silk Mills, A. . 15 15 5 
10 Russell otor pr | -. 98 93 98 
5 St Law mee Pr Mills pf.. 30 30 30 
45 Simpson’s, Ltd, tee 33% 337% 33% 
Do prt . ° - 91 9014 gn, 
350 Stand Steel Cons 2 8 7% 7% 
210 Stee) Co of Canada 43 4144 41lg 
Tio Top Tailors... 12 12 12 
DO-o 5 87% 85 85 
raymore, Lta, ae 11 11 11 
125 Twin City Rapid Trans. | 42 9 9 
6,151 wore a lerh Ld RY 6 . 
estern Can Flour iNs.. 1 1 17 
2 weeroe! iia lanes : oa on? on” 
eston, T.td, ++ 30% ~30%~ 397. 
© Weston, ra’ Geo, pt 82 a2" a 
415 Winnipeg Electric ovree 2D 19% 19% 
50 Do pf 00608 cnc sad. 85 5 85 
BANKS 
48 Commere, ‘ts ++ .295 gag 229 
66 Dominion t+ 00+. 228 220% 227 
60 Imperia} ++ 00.22 219 219 
20 Montrea) ene, ae | 281 
7 Nova Scotia trees +.B gag 371 
221 Ie ++ +2281 Bag 280 
18 Toronto oeneaZ 232-232 
AN AND TRUST 
24 Canada Permanent Mort. 212 211217 
it Can Loa 68.290 999 290 
4 Huron & Erie Mort -. 141 141 141 
1 20%, baie . 29 29 29 
10 Ont Loan & Debenture -118 118 118 
25 Real Estate Loan... 110-110 110 
12 Toronto General Trusts. 235 230 = 230 


























Out-of- 











Toronto 
CURB EXCHANGE. 
STOCKs. 
Sales High. Low. Last. 
576 Canada Bud es... 10 9 > 
anada Malting Company 14 13% 13% 
120 Canada Power & per.. 5 5 5 
80 Canada Vinegars 3 te 20 20 
25 Canadian Wineries , 3 3% 3% 
460 Candn Wire Bd Boxes, A 164 16 16 
10 Carling Breweries conse 9 1% 2 
106 Consolidated -o-- £. 29 28 29 
345 DeForest-Crosley Radio. .. 10% 10 10% 
10 Disher Steel Cons Ceouse 8 9 
395 Distillers Corp Seagrams 10% 9% 97, 
150 Dominion Bridge . 55 53 53 
200 Dom Pr @ T Orda (stubs) 10¢ 10¢  10¢ 
30 Durant Motors of Can , ; 4% 4% 
3 Edmonton City Dairy 151 15 15 
4 Do pf ba bk oa gen 78 78 
125 English Elec of Can, A 34 34 34 
1 DoB , ws 16 16 16 
MINES. 
275 Coast Copper ‘ eid 5 5 
750 Hudson Bay - 4 4.45 4.50 
200 Mining Corp - 139 1.39 1.39 
3,510 Noranda . * : -14.25 13.00 13.00 
1,800 Sherritt Gordon —_— -72 -72 
725 Teck Hughes : - 5.75 5.50 5.60 
5,000 Indian Mines Co secseces Oe -03 03 
32 year Tire & Rup’ -. 99 95 95 
95 Hamilton Bridge ; 18 17 18 
110 Imperia) Tobacco Ord. 9% 9 9 
175 Montreal L P Cons... 57 567, 567, 
National Breweries 26% 26% 
National Steel Car Corp.. 36 34 344, 
Ontario Silkn ane & 8 8 
30 Pelissier’s, eee -35 -35 . 
645 Power Corp of Can pan wde 53% 53% 
25 Robert Simpson pf.......106 106-106 
10 Robinson Cons Cone Co.. 20 20 20 
25 Ruddy & Co, RL, pe. ... 84 84 
1,218 Service Stations Com, A 35 31% 31% 
| RESP ++. © 92 93 
20 Shawinigan Water & Pwr 53% 53 53 
185 Stand Pay & Materials - 16 16 16 
5 Tamblyns, Ltd, G, pt -» 101% i01% 101% 
160 Toronto Elevators’ * | **" 10 10 10 
11 United Fuel Invest. - 7% 7 7 
ll io Dp i ce 74 74 74 
40 Waterloo Mfg, A... ™% 7% ™% 
OILs. 
8,600 British- American Oil -- 15 1 13% 
75 Crown Dominion Qi} Co 5 4 41, 
3,793 Imperia} Oil, Lta _ sees 17 1 164 
2,659 Internationa} Petroleum.’ 34 13 134 
865 McColl Frontenac Oil. ... 214 18% 19 
50 Do pf AE 15 75 75 
12,700 Nordon Corporation + _.63 -53 .57 
190 North Star Oi)... “sos 7.50 §.09 eee 
30 Prairie Cities Oil, 4 toese § 4 5 
10 Supertest Petroleum . 6 
1,008 Side oss ee 261 
340 Union Natural Gas Ch 17% 16 16 
Toronto 
STANDARD EXCHANGE. 
STOCKS. 
Sales. 
13,900 Acme Oi) ‘ 2 
4,600 Ajax Oj} ee ’ ? 
5.450 Amulet .|***’ -31 30 -30 
700 Alberta Pacific :/'** -32 -32 -32 
4,900 try-Hollinger 038 .07 -07 
10,650 e Metals 1.30 1.00 1.00 
2,960 Calmont Oj) .')***’ -26 -25 -25 
6,010 Castle-Trethewey 19 18 -19 
3,500 Columario ....”* - .08 -07 -08 
100 Commonweaith Pete... ‘93 -23 -23 
3.517 Dome yeh eameed: 8.70 8.55 8.60 
4,260 Falconbridge wens 1.45 1.25 1.25 
1,380 Granada Rouyn 1.41 1.25 1.25 
7,900 flowey Gold ... -23 -20 -20 
2,825 ollinger Cons b 6.05 6.10 
.. 2 ~ eee p « -28 
35,250 Kirkland Lake 46 ‘ -41 
1,830 ke Shore __ t ? 21.00 
2,000 Macassa -06 -06 -06 
5,200 Maryland -80 ° -80 
1,640 McIntyre 8.2 1 18.25 
3,950 McKinley 32 -25 -25 
4,200 Merland Oj) 15 “ 13 
3,750 Mining Corp s -40 1.41 
500 Moss Mines 10 -10 -10 
yy -- |) Tepe 0533 105 -05 
2,310 Nipissing ame 1.25 1.17 1.18 
15,301 Noranda ..°°****: 14.10 13.00 13.00 
600 North NY in once -18 -18 -18 
3,600 Olga oj) WOindecendens. -05 044, 0414 
None premier 11... ooocseee: -75 75 -75 
9,000 San Antonio . -09 07% 08 
36,625 Sherritt _| -82 -70 -70 
10,400 Siscoe __ °°" *' dee ed -34 -32 -32 
6,525 Sudbury Basin ‘!***’ 50% 50 50 . 
9,200 Sylvanite __ ein 51 46 -48 
11,580 Tech-Hughes re eeseess 5.75 5.50 5.50 
8,000 The Petrol Oij.""***’ 41 -3814 -38lg 
2,025 Towagmac | Riéeny 15 15 15 
100 Tread wel) . _ katte -20 1.20 1.20 
13,950 Vipond eRe -92 86 -86 
400 Waite Acker Mont. -++ 2.00 1.85 1.85 
11,300 Wright-Har . Mtedeens 1.72 1.66 1.69 
UNLISTED QUOTATIONS. 
$700 Abana... ++ .20 18 -18 
100 Assoc Gas & Oil. -24 -24 24 
500 Baltac — cites -10 -10 -10 
8,900 Big Missouri — -40 -38 -38 
1,325 British- --+ 14.60 14.00 14.00 
700 Calgary @ Edm.. 50 -50 50 
2,000 Centraj Manitoba 06 0515 0514 
2,860 Chemica] Research - 3.40 299 2.92 
50 Coast Copper 5.25 5.25 5.25 
1,060 Coniaurum - 35 -35 -35 
35 © -17.00 17.00 17.00 
500 D, - 50 50 -50 
2,400 EF, -62 57 60 
1,500 -20 18% 1814 
47,600 G +. .19 ll -16 
pase Home Ou.) °°***-*: 2.00 1.48 1.90 
2,680 4.65 4.00 4.00 
2,713 17.55 16.25 16.25 
6,352 --17.65 15.50 15.50 
525 14.50 13.80 13.80 
2,200 M: - 10% 10 -10 
127,800 Nordo; 66 -51 -51 
52,300 Oi} Sel 18 15 17 
500 Osisko -08 -08 -08 
1,400 Pend -75 -75 -75 
10,000 Ritchi 05% 05 -05 
fap Gevalia ooo esos: 18.25 18.00 18.00 
12,950 eee... 8s 41 -35 -35 
7,800 White PO Sinecc ce -26 21 -21 
Buffalo 
STOCKS 
Sales. High. Low, 
65 Abstract Title & a -. 27 2 
50 Buffalo Genera) Laundries. pfd. 16 16 
3,364 Buffalo, Niagara & East pe... 24% 
36,767 Niagara-Hudson aus 10% 
977 Niagara-Hudson “A Warrants 1% id 
205 Rich Ice Cream 19 18 
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Town Markets 





Buffalo—Continyeg Buffalo—Continyeg 
STOCKs. | BONDS 
Sales. High. Low. | Sales. High. Low 
165 Spencer Kell & Sons én 1 6,000 Fed Portland Cement 6los, "41.. 9714 96 
73 Statler Hotels of TOM pe oie 6 gies do” 100" 8,000 Internationa} Invest deb 6s, "54. 937 90 
2,303 Stout-D @ ¢ Air Lines. | ***** 2% 2 | 11,000 International Salt 2, sl 75 
275 Title @ Mortgage Guarantee.| | 43 Ye 7300 Ne gare, Palle po, 83. 3°" oH.) x 
BANK AND INSURANCE stocks. | 2000 Niagara Share ‘aor Sigs, '50...: 91° 9044 
44 Central Bank of Kenmore 50 45 | ten ance iN PEE Sons 68, 7 9% 97i 
20 East Side National 40 40 | , 6s, °35 93 92 
297 First National of Kenmore 35 28 | ; bois 
Pet 4 warty, * * ‘ = = UNLISTED DIVISION 
24,497 Marine Midland - 20% 177 100 St Regis Paper. 12% 199 
' "Tt 238 Ghuc Natural Gas is” 45” 
INVESTMENT TRUSTs. 
50 Brotenerican Share... 1 : S ] 
1,524 Brott & Co.. ‘ . 4 % | 
4,086 City Shares, Inc oi 2ly | eatt e 
337 Commercia} Share 14 14 } STOCKs. 
476 Interbanc Investors 5 > J Sales. High. Low. Last. 
3 pos Ligduols Share |... 2° 7°": or 3 70 Carnation Co 24% 24% = 4s 
»(96 Liverty _ Share : 19% 164, ae... 104” 103i 10318 
4.603 mee T serants. 43g 1% 150 Biee, Prods’ Corp of Was, 6% Gig ” ai? 
; ’ 4 3 150 First Realty Cor _ A 4 4 4 
BW wDeaty Share, com. - 6% y | 030 Genera| America Corp 4g 4% 4% 
"30 Tonaweay , Ae 9" 00 Matzen Knitting Mills... 33° 378 37% 
5 7, ari: a | arine Bancor; rat 26 ae y 
1,554 Western N y Securities’ 14% 12% 174 Puget Sar Pay & it bi 991 doug day 
BONDs, , = Tapeholders Corp 6% 6 6 
159 United Vat Cor rior pf. 181 14 16 
$11,000 But & Ft Erie pup bdge 7s, '55.106% 105 BONDS: © 18% 14% 
29,000 Do 8s, + ees —- - 106 105 $1,500 Cheasty Bldg 6%, 41 96 96 96 
4,500 Buf Gen Laund Ist Conv, '41... 93 9 1,000 DexterHorton Bias 6%, *47 99 99 
1,000 Buffalo Railway 5s, '31 97% 97 2,500 Puget Sd Nav Co 6%, '38. 90 

























Continued from Page 1045 e- ay- Hadrs. of 
ee Company. Rate. riod. able. Record. 
Regular. F Tenn Cen Ry 7% Re 3.50 S Jan. 1 Dee. 15 
Pe- Pay. Hidrs. of erre Haute Trust Co --$5SA Jan. j she's 
Company, Rate. riod, able. Record. Td cae i any Tr, Ltd.5¢ Q Jan. 2 Dec 15 
1 at Trust 
Pittston Trust "ase ee @ Jan. 1 Dec. 20 T™ rmpeunetield, Mesa) $4 Q Jan. 1 Dec. 9g 
Bank (Chicago). ©" $4 Q Dec. 31 Dec. 29 to rs > pe...... qe & Jan. 1 Dec. 25 
Port G E 7% pr pf..." $1.75 Q Jan. “2 Dec 15 | 7pompson (J R) Co ne @ Jan. 2 Dee. 23 
Do 6% ist pt... °****: $1.50 Q Jan’ 2 Dee 15 Dr eens Spa, Ine, ‘$6 Z ; 
Power, Gas & W Se pi ‘M3e @ Jan. 1 Dec. 25 Sat bee -*----......-, iz? @ Jan. 1 Dec. 19 
pratt & Lambert... .?*:---4 $1 Q Jan. 2 Dec 16 eo... “-1T%e Q Jan. 3 Dec. 20 
Preferred Accident Insur..25¢ M Jan. 1 Dec. 24 an aee Gees>....... "-0e Q Jan. } Dec. 20 
Prov Natl _. . peste: $3 Q Jan, 2 Dec. 20 ip Top Tailors pf. - $1.75 Q Jan. 1 Dee. 15 
Pyov Paper, Ltd. pf.-..$1.75 Q Jan 3 Dec. 15 Tol out, & r 31:38 @ Jan. 2 Dec. 23 
Phovia Trust (Phila) |’°*™ $5 .. Jam. 2 Dee 22 ° e Pow 6% pf $1.50 Q Jan: 2 Dec. 15 
rov & Worcester RR 50 g Dec. 31 Dec. 10 Zoro Mts eerie 35c 2 Jan. ree 
Queen City Pet Pr 7a, Pf$1.75 Q Jan. 14 Joe 1] rraenville Nati ‘Bank *** $3 SA Jan. 2 Dee. “36 
ueensboro Nat] Bank... $3 S Dec. 31 Dec. 15 Tree Wil Sti Forg..25¢ Q Jan. 15 Dec. 31 
R Sec $4 Ii stk int cfs. +§29 SA Jan. “j Dec. 31 Trey, ers insurance...” 4 Q Dec. 31 Dec. 15 
Real Estate Mtg & Guar Ti- at os ) ee -++-$1.50 Q Jan. & Dec. 
, Pepe Gc SA Dec. 31 Dee, 29 prambull Ci Fur Pee pet? Q Jan: 2 Dec. 20 
Rel Bank '& Tr (Chi) ‘$2.50 Q Dee. 26 Dec: 23 Trustees Ln & Guar of Birm 
Rensselaer & Sara R R....$4 SA Jan. “9 Dec. 15 True fe Otte tne ings 1% Q Dec. 31 Dee 15 
P Fin & a aA... 25¢ Q Dec. 31 Dee. 15 Trustees Sys of Balt bf. 116% Q Dec. 31 Dec. 15 
, Ree P nage -I7ige Q Dec. 33 Dec. 15 Trustees System Dise of Chi a - 
Retail Prop $3 ‘p¢. °°” ***1' Me Q Jan. “2 Dee 20 RE etied We Q Dec. 31 Dec. 15 
Rice-Stix Dry Gq Ist Pf-$1.75 Q Jan. 1 pec 22 Frustees Sys of ing Prise’ @ Dec. 31 Dee 15 
2 OD = ePepteendaen $1.75 Q Jan. 1 Dec is rwilies system of — 
Fichman Bros... ’”***-® 75e Q Jan. j Dec. 20 T Me e , Sie 14% Q Dec. 31 Dec. 15 
Ridge Av P Ry (Phila)... .$3 Q Jan 3 Dec. 15 pt” 8¥8 Serv Corp i _ 
Ritter Dental Mtg.” ¢ Q Jan. 1 Dec. 29 tw, City Bide’ @ ‘L355: “ve @ Dec. 31 Dec. 15 
Riverside Silk Mills. a. poe @ Jan. 2 Dee. is y a “eit vaca ie J : 
rarside Tr (Hartford) $2.50 Q Jan. 2 Dee 31 Be me fooerss. * 34% 3 362. eee 
Robinson Cons eeeke Dep er #e Q Jan. 1 Dec. 15 YD Pee 13u% § Jan i 
Ochester & Sav ep.$1.25 Q ec. 31 Voge EP — aa eet ia — an. 29 nn *2: 
Rikvil Wi'mtic Lt t% pf S430 @ Jan. “1 Dec. is al _— & Federai ir, ge @ Fan. 2 Deel a6 
5 Stata 58 @ Jan 3 Dee (Richmona) - °4°F@ <> Jan. 2 Dec, 26 
Rockwood & Co pf.°*** #1 $2 % Jan. 1 Dec. 29 Union Metal Mrg’’****: '50e G 1 Dec. ig 
Rumford Printing Go.’ " $2 2 Jan. 1 Dec. i De ne needed “32g an 1 De 2 
oe oe on Ge @ Feb. 1 Jan. 20 | Union Nati Bk ~Pitis) oo 31 Dec. 26 
Sabin Rob Pap 79; ty. 3475 Q Jan’ 2 pet 26 | Union sa Loan (Cleve). Sa pac: 3 Des. = 
Safe Dep & Tr (Balt)... $ @ Dec. 30 Dee. “8 | Union State Bank of § Chi.$2 Q Jan 1 Dec. 24 
St Joseph Ry, Light, Heat @ Union Trust (Cleve)... 750 Q ca 1 Dec. ig 
a | Ree, ‘$1.25 Q Jan. 2 Dee 15 | Union Trust (Proy).'***** $2 Q Dee 31 Dec. 24 
Sareouis Nat Stk yds." 54 g Jan 1 Dec. 29 nice ZF Co (Roeh).’’’ 5; 15 @ Dee. 24 Dee. 36 
Saranac Pulp & Paper. .. | 50, S Mar. j Feb. 15 i ‘D @'e " 
5% § Sep. 3 Aug. 15 Union Tr Co (Wash, D ©) $2 Q Jan 15 Dec. 31 
or er eee ; ‘ ; 5 ‘ 
Sernia Bridge, 4. ::"****: ‘Oe Q Jan. 2 Dee’ 38 Deen Bona 3° share “2-50 @ Dee. 3 Det = 
Schoenman (J) Ist pf...$1.75 Q Jan. 2 Dec 15 (Montreal) pf. * -75€ Q Dec. 31 Dec. 12 
~ aol pep tea $1.75 Q Jan. 3 Dec. 15 United Bus Py Pf... ...$1.75 Q Jan. 1 Dec. 29 
Scranton EI $6 BE....... $1.50 Q Jan. 2 Dec. 8 United Corp of Am pf....50¢ g Jan. 1 Dec. 29 
Seaboard National Bank (Los United Fixeg Shares, 
neces © Q Jan. 2 Dec. 29 no ye oe ped 0.41039¢ Dec. 15 Dec, 1 
Seaboard Na Sec. . 37%e Q Jan. 2 Dec. 20 United Loan Corp..." $1.25 Q Jan 1 Dec. 29 
Sec C G") Inv, Ltd... 2:7 "C .. Jan. 2 Dec. 15 United Milk Prog 7% pf..$1 75 Q Jan. 2 Déc. 15 
Second Int Sec Ist pf -T5e Q Jan. 2 Dec. 15 United Molasses Co, Ltd. 
Do _ TEEPE ees ede 7c Q Jan. 2 Dec. 15 Am deb rets ge; pf... 20% Dec. 20° Dec. 19 
Security say Comm’! Bk United N y Bank Trust Shrs, 
(Washington) ....... Q Dec. 31 Dec. . 26 Series C3. 0.2 :838¢ Jan. 2 Dec. 3 
Sec Tr Co (Wilm) “c++. $4 Q Dec. 31 Dec. 29 United Ohio Ut 6&; Pr pf.$1.50 Q Feb. 1 Jan. 10 
Segal Lock & Hdw Pf... 87e Q Jan. 15 Dec. 31 United Oj) Tr Shrs, Ser H 320c Dec. 1 Oct 31 
Selected Am Shrs....** 25c S Dec. 31 Dec. 31 United <cin k oatis -$1.25 Q Jan. 1 Dec 20 
Sellers (G I) & Sons pf. .$1.75 Q Jan. j Dee. 17 pr aetiesies $1.75 Q Jan. 1 Dec 20 
Service Stations, a..° °°” 65e Q Jan. 2 Dec. 15 Un Sav & L (Cley).77°°*" $4SA Jan 9 Dec. 20 
| Sere pabprietets 65e Q Jan. 2 Dec. 15 United Shoe Mach. 6214 Q Jan. 15 Dec. 16 
Shaffer Stores Co. |* |" -2%e Q Jan. 1 Dec. 22 Do pt COO eae ec 37¥4e Q Jan’ 15 Dec. 16 
3) Saepeieiged $1.75 Q Jan. 1 Dec. 22 Uni St BK (Chic) ---33 SA Dec 30 Dec. 29 
Shareholders ay PRRs 10¢ Q Jan. 1 . 15 Un Trust of Pitts. |. :+..$50 Q Jan 1 Dec. 20 
Shasta Water Co, =e Q Jan. 1 Dee 146];Us Bobbin & Shui Pf..$1.75 Q Dec 31 Dee. 29 
Shawmut Association“ *~ Q Jan. 2 Dec 17 | U S Distrip _. Re 2% SA Jan. “4 Dec, 23 
Sieloft Packing Co... °°’ 30¢ Q Dec. 33 Dec. 20 | U v ( h, DC)$7-50 Q Dec. 31 ae 
Silver King Coalition Q Jan: 2 Dec. 20 Universa} Pict ist Ds. a6 le Q Jan. 2 Dec. 23 
Seer ie oo Q Dec. 31 Dec. 19 Univ State Bk (Chic) -$3 SA _ . TP 
Skelly Oj) Ege Q Feb. 2 Jan. 2 Utica, ¢ & B deh $2.50 gs Dec. 26 Dec. 15 
Slattery  &, 2 tee Q Jan. j Dee. 20 Utilities H &R --10¢ Jan. 2 Dec. 8 
Smith (Lc) @ Coron Q Jan. 1 Dec. 29 ange Kemps Holland —_ 
Smith ($ Morgan) Co. 7-2. utch Bak ‘**+-s.37le Q Jan. 9 Dec. 10 
Soden (J A) Co 2a pf.. Q Jan. 1 Dec. 19 Do $5.50 . ---..$1.62 Q Jan 2 Dec. 10 
South Shore Bank (§ I): S Jan. 2 . 20 Van Dusen-Harr mM. ... £29 Q Jan. j Dec. 20 
South West st Saves Vichek aR ie 12%¢ Q Dec. 31 Dec. 29 
mk (¢ icago) ... Q Jan. 2 Dec. 26 Do prt ae 8s 00 5 aS OE Q Dec. 31 Dec. 20 
Southern B’kerg ‘Sec Pf. -$1.75 Q Jan: 3 ba ae water Monoghan’ pf “gh75 Q Jan. “i pee 20 
uthern Co; le k alker & Co, Cl A -62i4c¢ Q Jan. 2 Dec. 20 
arene $2 Q Jan. 1 Dec. ¢ Waltham Bank te Q Jan: 2 Dee 16 
~) eect ,_ ae -75 Jan. 2 D - 18 “ , . 
South Ice pf $1 Q ec aterbury Trust Co $2 Q Jan 1 Dec. 22 
sahern Railway "|" °° 54. $2 9 Fed. 2 Jan 8 Wenn. Dr ‘Btrs..:*::*80¢ O Dee. 31 pee 20 
SNe Pawnee ces Ts $2 9 May j Apr. j wen x r ing ‘pt sin Q Jan 3t Dec. 20 
beehRAA ease Saccac c's $1.65 Aug. 1 July 4 Wellaae Tr (wennk P 2 & Dec. 31 Dee. 20 
Tat teate $175 Q Jan. 15 Dee 26 est Hlec ® Mfg c" Mo)st § ge tee 
South Un Gas ‘§3 4 Pf... .50¢ Q Jan. > Dec. 24 ~ 5.-.....$1.25 Q Jan. 31 Dee. ‘3j 
Southland Ice Co pt, "A’ 518 Q Jan. 1 Dee. 15 West Gr, Lid, ‘pe’: :*: 3:81.25 Q Jan: 3; Dee: 31 
uthland Royalty |.’ ~*! 15¢ Q Jan. 15 Jan. 2 West Ins gee? a7 8% 9 Jan: “2 De 15 
| li ~ geetenanee ye Q Jan. 15 Jan. 2 lee “2111880 @ Fe 1 Dee. 15 
a Peer 103 2:.---.-.. te 6 Dec. 31 Dee. 29 West Jer Tr (Gaz: * "$1.50 Q yan 1 Dee. 15 
Sid Fuel. Ltd 640" pi $3 S24 Q Jan. “2 Dec. 22 West Penn p Sat™):-- $1.75 § ZAP 2 Dee. 29 
Stanley Works. .~* f-$! S2%¢ Q Jan. 2 Dew 12 0 6% pr © PE... ao Q Feb. 2 Jan. § 
A ¥ ppsterebaaes. ge Q Feb. 16 Jan. 3; West Tex tii $6 "pp" $150 G fe 2 Jan: 5 
State & City Biag Pua? @ Jan. 2 pat 20 | West Tabier'¢ Sta. * $1 Fep, 2 Dee. 15 
sta Ranters Bk &T at 7 Do pf eS Ton. 7 pa bo 
(Richmond) .. | Q Jan. 2 Dec. 29 < Mans Gn **** Ve . . 
Stare Steet Exchange. °*¥¢ Q Dec. 15 Dec 7 weerere ye , Aone & Dee. at Pee. 17 
State st | eee $ Q Jan. “2 Dee: 28 Westinghouse Air Braice’ "3 Tan. 37 pet: 16 
Stare St Trust (Boston). : $3 Q Jan. 2 Dec. 35 Weston’ (Geo), "7, axe @ Jan 1 pec. 28 
State Title @ 8*..---$1.50 Q Jan’ 3 pee: 15 | whiteres Paper pf. girs GS Jan 1 per 2 
Stearns (F) & Co pr. $130 § Pec. 31 Dec. 29 | W? cemtietpBk (Chi). 5°33 Q Jan 2 pec: 20 
Steneck Trust Co (Hobo). 75¢ Q Dee 33 Dec. 15 WHlimentie Tr ot oO Dea 31 nh oy 4 
Steneck T &@ = Guar..10¢ Q Dee. 31 Dec. 15 Willys-Overiang pf $1.75 Q Jan. “2 por 5 
Stockvards Natl Bk fchi).80e Q Dec. 31 Dec. 24 & Lovett G4 '*’ 50e Q Jan. 1 Bee 3 
Suburban Tr & Say Ban Wisconsin Banesivrs*’ *** Se Q pat 3 Dee 20 
(Oak Ree $1.50 Q Jan. 2 Dec. 24 Wis FI Pwr 644% pt ‘$1 a2 Q Jan Fong 15 
Superior Water, Lap PL$1.75 Q Jan. i pet: 15 | Do 6% pf + 2-81.50 Q ja 2 Dec. } 
resets Co of ‘am... P&S 2 Feb. 2 Jan. 15 Workingman’s Say Bia’ Tr der 
Ta’biyns (Gq), Lid... $175 8 Jan. 2 Dec 23 ae... $7.50 Q Dec 26 Dec. 2 
Tel Bond & Sh me... $1 Q Jan. 15 Dec. 24 amen | 7 
adie ne ores $1 Q Jan. 15 Dec. 24 Continued on Page 1062 
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Bond Sales, Prices and Yields 














NEW BOND ISSUES BONDS SOLD ON N. Y. STOCK EXCHANGE (GROUPS) BONDS SOLD ON NEW YORK STOCK EXCHANGE 
- ——Week Ended- — (Par value) (Par value) 
Dec. 12, 1930. Dec. 5, 1930. Dec. 13, 1929 Week Ended Same Week Week Ended -—-——Same Week 
Public utility ere $43,000,000 $27,766,000 Deg. 13, 1930. 1929 Change Dec. 13, 1930. 1929. 192s 
Inves:ment corp. coe - | Corporation ...... $40,195,500 $48,936,000 $8, 740,51 Monday $9,951,000 $15,609,300 = $11,680,500) 
ye get ne a $17,412,000 iceians eta aM. Government. RY ae pod Roy er a Tuesday 10,628,000 12,596,000 10,857 ,U00 
Fed. Int. Credit ; 15,000,000 Roy City ; 7.000 9/000 2000 Wednesday 10,493,800 10,597,000 8,530,000 
—— ee s 4,000,000 nie 1,604,161 F . Thursda 12,541,500 12,546,000 8,448,000 
ag al 14,250,000 Total ; $62,687,700 $69,276,800 $6,589, 10 Friday 11.491 500 12,360,500 7.710.500 
Financia! s Saturday 7,581,900 x , Of 4,431,501 
z7't Geneon aes AVERAGE BOND YIELDS _— ene weaned 2 
. —- Week Ended— Total -weel $62,687,700 $69,276,800 $51,657,500 
Total ... -. $21,412,000 $80,290,000 $101,615,161 | Dec. 13, Dec. 6, Dec. 14 Year to dat: 2,624,457,000 2,900, 876,650  2,841,851,750 
z Soak ee i iin Shahn kei 1930 1929 Dec. 1 2,592,110 7,958,000 
Dec. 12, 1930. Dec. 5, 1930. Dec. 13 1929. | wrante BTnOe DOMES. coy 4.3000 Dec. 1 13,094,300 2,438,080 8,012,500 
Total ..-...$5,417,576,060 $5,396,164,060 $3,295,996,710 | Year to date. 4.306% 4.304% Dec. 17 12,924,000 2,284,850 9,001,500 
BONDS INCLUDED IN MARKET AVERAGES \ NEW YORK TIMES BOND MARKET AVERAGES (40 BONDS) 
RAILROADS RAILROADS INDUSTRIALS —— Close Pe . “9 Date Clo: Ph ee 
At, T & Santa Fe gen 4s, 1995 Pennsylvania gen 4%s, 1965 Standard Oil N Y 4%s, 1951 | eon “8 J 83.08 ena OG | ag ne Oe: 81 1 43 "04 
Atl Coast Line ist 4s, 1952 Reading 44s, Ser A, 1997 United Drug 5s, 1953 i ae : 7 . 82.69 39 Ww ee 4 s range- “High § $3.08, low 81.48 
Balt & Ohio gold 4s, 1948 genes gto ref », -= U S Rubber 5s, 1947 ' Dec. 10... 81.96 7 Dex ; $1.37 1] 
Ches & Ohio ge 2 Southern Pacific ref 4s, 1995 | MS Siciiaiiccaneensed 81.70 - 26 | Dec. 16 Set sc ntie nee aed $81.00 37 
Chi Great inccen pon Southern Ry gen 4s, 1956 PUBLIC UTILITIES ve % i $1.42 Uz | Dec. 17 5 io Gao eee 80.92 U8 
Chi, Mil, St P @ P 5e, 2009 ~—«Uniion Pacific 1st 4s, 1947 Am Tel & Tel deb 5s, 1960 ANNUAL RANGE 
Shi & Northwestn gen 4s, 1987 INDUSTRIALS aye & Man Teena . 1008 Higt Lov Hi 
Den & Rio Gr W f 5s ria Cons Gas of N Y 5s, 1945 Ligh s0W : igh. Low 
on 10 Gr Wn s f 5s. 1955 Am Smelting & Ref 5s, 1947 Inter Rapid Transit 5s, 1966 1930.... ... 89.97 Mar 80.92 Dec Se rec 79.43 Jan 75.58 Oct 
Erie consol 4s, 1996 Am Sugar Ref 6s, 1937 Inter Tel & Tel 5s, 1955 ere 90.35 Jan 83.83 Nov Se eR 82.54 Aug. 75.01 Jan 
Illinois Central ref 4s, 1955 Armour & Co 4\%s, 1939 N Y State Rys ert 1962 BE, cs cccccceseeces 93.60 May 89.24 Aug SS 76.41 Nov. 67.56 June 
sepeees Pacific gen 4s, 1975 Bethlehem Steel ref 5s,19422 NYG&EILtH &P 4s, 1949 SARE 92.98 Dec 89.47 Jan | 1920 everett. = * 65.57 Mav 
N Y Central ref 414s, 2013 General Motors A C 6s, 1937 Postal Tel e Tel 5s, 1953 MN edi Jk ..» 89.75 Dec 95.52 Jan 1919... 0. scene eee 75.05 June 71.05 Dec 
Nor folk & Westn cons 4s, 1996 Hudson Coal 5s, 1962 Pub Svc El & Gas 4%s, 1970 1925................ 85.44 Dec $1.99 Jan 1918 inh ke wae 82.36 Nov. 76.65 Sep 
Northn Pacific pr In 4s, 1997 Third pat. adj 5s, 1960 _ Saas 82.46 Dec 76.95 Jar RAR eT: 89.49 Jan. 74.24 Dec 





Bond Transactions—New York Stock Exchange 


For Week Ended Saturday, Dec. 13 Total Sales $62,687,700 With Closing Prices Wednesday, Dec. 17 





































Range, 1930 Wed.’s Range, 1930 Net Wed.’ s | R ange, 19 Net Wed.’ 
High. Low High.Low. Last. C A Sales.Close High. Low High.Low. Last. Ch’ge.Sales.Close | High. Low High.Low. Last. Ch’ge.Sales.¢ *-rallg 
a ee  slaieaieiaaiininiiaiaaaid . 34 21 Chinese Gov Rys 5s, ’51 29 28% 28% 1 12 23 | 9814 94% JAPANE SE 4s, 1931.... 97% 97% 97% 29 9745, 
UNITED STATES GOVERNMENT BONDS. 103% 99% Christiania 6s, "1954. 101%, 101% 101% .. 2 100% | 105% 101% Do 6% 54 103% 103% 103% ¥%, 268 102% 
: 985, 75 Cologne 64s, 1950....... 78, 75 23, 20 70 ~ 90 0 1965 : a, 92 5 532 1 
(Figures after decimals represent 32ds of 1%.) 82 58 Celombia 6s. 1961, Jan.. 70 65 65 1 62 86 74 uae Mtg Bk 7s, 1957 80 37% 17% 2%, +41 Th 
81% 57 Do 6s, 1961, Oct...... : 68% 62 62 3% 169 59 ie & : 
80% 55 Col Agr Bank 6s, 1948 61 58 58 21, 11 | 83% 56% KARSTADT 6s, 1943... 64% 6014 60% 2%, 106 61 
98.26 Liberty 342s, '32-47.101.29 101.21 101.29 +.7 440 9-10 101.26 86 49% Do 68, 1047........... 5644 53 53 64 19 0 | 100 905, Kreguer & T 5s,'59, ww. 94% 90% 90% 3% 837 911 
100.19 Dolstev4®, 47 .102.30 102.24 102.30 6 (340 102.26 823, 51 Col Mtg Bank 614s, 1947 66 63 631% 7, 7 
100.28 Do 4th 4% 3-38.103.21 103.14 103.20 +.2 14474, 103.19 88 56 cf ft eee . 62% 60% 61 1 8 | 87144 46 LAUTARO NITRT 6s,’5457% 46 46 11% 210 
100 25 Do 4th 4148. - 103.15 103 15 103 15 7 ee 103.14 86 57 Do 7s, 1947. ; 6414 62 63 2 7 61 | 101% 81% Leipzig 7s, 1947... 824% 82% 8244+ % 20 
109.24 Treas 434s, -F 2. .113.00 112.00 112.10 —.22 376 112.10 94%, 8814 Copenhagen digs, 1953. 94 93% 93% + % 34 93 99% 821, Lombard El 7s, '52, w w 87 83 83 4 18 
105.16 Do 4s, ‘44- -108.15 108.00 108.2 10 278 108.10 10914 954, ol eee 99%, 98 98 1 49 97 | 99 Do 7s, 1952, x w 86 82% 82% 1% 14 

-00 103.00 Do 3%s, "46-56. 106.15 106.4 106.7 —-.10 288 106.14 100 915, Copenhagen Tel 5s, 1954 9914 98% 99 % 16 99% | 4 Lower Austria 7148, 1950 98% 98 98° % e go 
102.28 99.1 Do 3%s, '43-47..102.18 102.12 102.18 4 48 102.20 100 S14, Cortera 7s, 1942 (Prov) 84 81%, 81% 11, 6 , Lr Austria Hy La 6148,'44 75 75 75 ~ << 73 
102.12 98.30 Do 3%s. '40-43..102.6 101.22 101.30 4 221 102.6 93 64. Cordoba 7s, 1957 (City) 64144 64 64 6 3 58 } Sauna Ge. 1am 105 104% 104% . % = sete. 

Pa wr 98° 81 i: . roe 83 81 81 3 | 
Total sales $3,440,700 91° 65144 Costa Rica 7s, 1951..... 73” 70 8670 3% 30 6812 | MARSEILLES 6s, 1934..105 104% 104%— % 37 104 
99 89 Outs 448 GS ccacines = >. =. 5 “ 100 | & Medellin 614s, 1954 52% 51 451 - 6 ’ 
FOREIGN SECURITIES 101-97 0 58, 1904-44 Saeae b 6—- % 2 } Mexico 5s, 1945, asst so s@ 8 - 3% 2 
10397 Do 5s, 1914-49. an 7 97 3 ie | Ss, 1945, asst large 14 14. 114 % 10, 

Re «GY > 8, '53 ) 70 3 2 94% 73% Do 5s, BOGS. . .ccccsce 78 73% 74 3 40 71) ts,’10-45, asst small 9% 9% 9% — 1% 9 g3 
1001. 924 Adriatic E hee 7s, 195: git 933 94 1 30 92" 102, 97 ~~ Do 5igs, 1953.. 99 97% 98 %y 3412 98% Do 4s,'10-45, asst large 12 10° 1044 % 15 : 
971, 87 Ake 5s 5 95% 94° 9444, 1% 50 93 84 50 Cundinamarca 614s, 1959 53 504% 50% — 1 44° 50) | Do 4s, 1954, asst 9 “uo = ¥ ; ay 

* 95K Alpine Mon Steel 7s, ‘55 88 87 85 1 3 8214 111% 109 Czechoslovak 8s, 1951...110 109% 109% 4 ‘% 2 109% | Do 6s, '33, asst small 13 1214 12% — 14Z 2 . 
“‘antioquia 7s, A, 1945.. 65 60 62 3% 11 111% 109 = Do 8s, 1952........... “110 109% 109% % 17 108% | 4 é asst large 13% 12% 12% —14% 14 19 
Do 7s. B, 1945...... 654% 60 60 5 42 S es 2 1 $ Miag Mill ™ 7s ,xw 4 58 es | 2 xe 
Do 7s, ©! 1945 60° 60 60 Hr 2 111 107%, DANISH MUN 8s, A,’46.1081%4 107% 107% % 65 107% 3915 Milan 6 19 6914 70 7% 126 70) 
Do 7s, D, 1945... 62 60 60 { 10 59 111 107% Do 8s, B, 1946........108% 108 108 % 30 107 Minas, Geraes Gos, '58.. 254 481, 48% — 5% 22 48 
Do ist 7s, 1957 55 50 50 5 23 «#50 95 9014 Denmark 414s, 1962..... 94% 93% 93%— 1 220 93% 34s, 1959 a 8% =2 110 4 
Do 2d 7s. 1957 51k 50 50 5% 11 50 101% 99% Do 5%, 1955.......... 101% 100 100% + % 66 100 | Monte ceatini 7s, '37, x w 2644 9614 964 — &% 7 
Do 3d 7s. 1957 53 50 50 5l, 7 50 1065 1031, Do 6s, 1942............ 105%, 105 105 4% 26 105 | ; Montevideo 7s, 1952 851i, Rig i, x 
101 ‘9214 Antwerp 5s, 1958 99 95 97 21 30 98 101 97 Deutsche Bank 6s, 1932.. 97% 97 7 * 164 9614 } ° 
93 82 Argentine 5s, 1945 835, 825 8344+ % 82%, 100 821, Dominican R ist 51gs,’42 8814 RAIA RR eB 1 89%, | NETHERLANDS 6s, '72.105% 105% 1054 + % 5 105% 
953, 78 Do 5l6s, 1962 8644 84 85% % 102 841, 96% 89 Do 1st 5%s, 1940...... 9214 89 89%-— 2% 18 : New South Wales 5s,'57 69%, 67%) 671, 2 141 681, 
997, 87 Do 6s, A. 1957 94144 897%, 91% 2% 57 91% 96° °8 Do 2d 5%s, 1940...... 90% 88 88 a Ss, 1958 6914 661, 671, — 21, 44 68 
10014 S87 Do 6s, B. 1958 9444 91144 9114 B%, «= 49 901% 103 81 Dresden 7s, 1945 ...... 82 81 81 4% 3 | Nord Rys 64s. 1950. 107 196 107 + y 2: 10 
10087 Do 6s, June, 1959 9444 895, 9015 3%, 91 917% 10614 10214 Duke Price Pow 6s, '66.103\% 102% 102%: % 39 102 Nor Ger Lioyd 6s, '47.. 85 m. «3% 5h 82 
99% 8&7 Do 6s, Oct, 1959 94% 90 91 3 21 90% 103 101% Duteh E I 5ls,Mar,’53.102% 102% 102% % 3 102 } 3% Norway 5s, 1963 100% 9014 993, — % 199 99 
100, 86% Do 6s, May, 1960 94 893, 90%o 31 38 = 90 104 101% Do 5s, Nov, 1953...103 102% 103 + % 9 ie D 58, 196 103° 101% 102 1 26 101%, 
994, 87 Do 6s. Sent, 1960 944% 89% 90 3 59 90% | 103%4101% Do 6s, 1947 .. 102% 102% 102% . 22 10234 | Do 6s. 194 105% 104% 05 — % 33 104 
100 KK Do 6s, Oct. 1960 94 89% 91% 2% 35 90% | 10314 101% Do 6s, 1962 seceeee e103 102% 102%; 47 1025, Do ¢ 1944 -106 105 105% — 3 104 
99%, 87 Do 6s, Feb, 1961 9414 893, 92 2 133 90% , Do 6s, 1952 103 101% 1014, — 11 102 
100% 87, Do 6s, May, 1961 94% 893, 91% 2 70 90% | 97% 74% EL PWR GER 6s, '50 78% 74% 7445— 4% 13 72 | 14 Norway Hy El 5s, '57 97 961, 96:4 ee 96 
854, 651, Australia 414s. 1956 70% 68 683, 4 239 69% | 110% 98 EI Salvador 8s. 1948....102 102 102 + 2 9 103% | 4 Norw ay Mun Bk 5s, '67 99% 99 99% 4+ 1 904, 
941% 71 Do 5s, 1955 76% 7214 721% 3% 81 74% | 84 57% Ernesto Breda 7s,'54,.ww 61% 57% 57% — 3% 60 56% | 5 197 101° 995% 999, — ; 
9414 71 Do 5s, 1957 %6 73 3 3 93 74 | 89% 54% Estonia 7s, 1967 ....... 56 54% 54%4--4% 5 52 | neers aa, sens 72 63 65 — 5% é3y 
108 1021, Austriar 7s, 1943 .1054%4 105 105 84 10414 | | ‘ 
951, S87 Do 7s, 1957, ctfs 91 90% 90% % 92 89 | 107 79% FIAT deb 7s, 1946..... 80 80 em —4 Ps 93% 86% ORIENT DEV 5s, '58. 90 BSlg 8S, 1% 12 861. 
947%, T7712 Do deb 7s, 1946, x w. 8&2 77% TT Aly 4 75% | 100 9416 0 19 96144 94% 94), 2° 107 a 

5%, 9% ATAV LT 4448, ’ % 9: 3 Ys | 9414 69%, Elec Pwr Ger 614s, 1953 75% 72 72 —3 37 71 | 102% 985; Osle 5igs, 1946 101% 101. 101% + ¥ 
on T4% Bo ncrie Bente ee 1945 Ftd 7%, 70%; i 3 soN | 92 72% Finland 5%s. 1958 ...... 78% TT% TT% % 50 77 | 104 965, Do ¢ 19 102%, 102 102° ¥ 34 («10 
106 101% Belgium 6s, 1955. 10214 1015, 101%, % 150 100% 97% 84% Do 6s, 1945 ...... 86 8514 854 + ly 5 984, 90 Oslo Gas & Elec 5s, '63 96144 95 9%— 1% 66 96 
110% 105% Do 6lgs, 1949 121140814 107% 1075, % 63 107% | 98% 86% Do 6%s. 1956 ........ 90% 86% 89% — % 68 89 | 
1158, 1091, Do 7s, 1955... 110% 110% 1% 141 109% | 101% 90% Do 7s, 1950 .......... 95% 90% 95%. 2% 45, 9 ; 96 89%, P AN AMA is, 1963 .. 91 90 9%+ & 21 90 
97% 943, Bergen 5s. 1949 A > 96 \% 18 95 99 873, Finnish 614s, A, 1954... 92 91 91 —1 5 89 } 103% 100% 1953 102% 102% 1024, + Y% " . 
110% 107 © Belgium 7s, 1956 ” 1077 4 107% % 143 107% | 9814 88 Do 6s, B, 1954 ...... o2 91 91 —1 9 | 10514 102 Paris-Lyons-Med RR 
111144 1073 Do 8s, 1941 108 108 29 «107% | 109 103 Framerican Ind 7's.’42.105% 105 105 + % 24 6s, 1958 104% 104% 1043, 99 104% 
102% 99 * Bergen 6s.°49 100% 1007 4 100% | 121 112% French Govt 7s, 1949...120% 120 120% + %% 178 | 107%4 104% I 5, 1958 ..-107% 107 107 ; 182 1065, 
971, 94 Do 5s, 1960 95 95%, 22 9415 | 95 72 Frankfort 6%s. 1953 - 74% 2m TAM % 34 105144 9914 Paris ‘Ori Ry 68, *68..1021%4 102% 102), 7 102 
94%, 6814 Berlin 6s, 1958. 71 71% 1% 70 68 | 126 118 French Govt 7's, 1941. .12514 125% 1254 -— % 209 / 103 90 Paulista Ry 7s, 1942 so 2 3 90 

Yo Gigs. 1950 79 79 2 17 73 ; 90 49° Pernambuco 7s, 1947 55% 55% 55y 2% 1 
oN % Bertin City Elee 614s 72 72 53, 49 68% | 90% 65 GERMAN CENT AG BK | 84 40 Peru 6s, 196 . a ee a ae 
R32 83% Berlin City Elec 6s, 67% 68 23, 92 6614 | 6s. 1960. July ie 74% 71 71%, — 1% 166 691, 84144 4014, Do 6s, 1961 105 35 
96 "70 Do 615s, 1959 71 71 4l, 87 68 } 90 6644 Do 6s, 1960, Oct ..... 74 71 71%, 15% 274 691 100 64 Do 7s, 19.9 22 41 
%6 70 Berlin Elee Rys 6445 735% 735 1% 26 68 6% 85 Gelsenkirchen 6s, '34 R9 RR oe 1%, Ad R4 | i 58 Poland 12 RR 
99% 75 Bogota &s, 1945.... 80% 80% — 5% 4 79%, 94 77 oe Cent Ax Bk a ‘ ae } 88% 7 Do 7s, 19 262 7 

584 yy s, 1958. 4144 41% 8% 210 34% ‘ . . en ( 4 92 79 98 69 I 8s, 1¢ 80 7 
oe 39° a yA 069. 39” 39° 8%, 164 325; 38% 81 Do 7s, 1950..:..-.... . 86 83% 84 1 ? 831, 76 Prussia 614s, 1951 -14% 46 
1 50 Do 8s, 1947. 39 101, 30 38 | ~ de nite ‘ 7%4 TOY — 2% 139 67 17 69 Do 6s, 1952 73%, 69 69%; 4y 28 64 
ies 102 Bordeaux 6s, 1934. j E 104% 104% % 70 104% | 97% 82 @uaein “Gen El 6s, 1948. 86% 84 8H Pat an 941% 59 Porto Alegre 714s, 1966 69%, 68 69.. “ iy 11 67 
881, 46 Brazil 614s, 1926-1957... 64% 58 58 4% 78 53 | 91% 68 German Gov 5i%4s, 1965. 7414 70 70%— 3% 949 69% 1074 10214 Prague (Greater)7%8,'52.105 104% 1044, + 1% 3 104 
87% 4714 Do 614s, 1927-1957... 59% 59% — 4%, 93 53 +‘| 105 94% Ger Gen Elec 7s, 1945... 9914 974 99 © y ‘< . 

105%, 95 Do 74s, 1952. . 100% 99% 99% + %& “ .. | 124 92% Do 6%s, 1940, ww.....94 94 94 Fiy 1 | 10414 77 QUEENSLAND 6s, '47.. 84 82% 83 +3 17 
102% 61 Do 8s, 1941..... -.) ge 75. 75 7 52 68S a. 100% ¢ Do oss, 208. we a 91 91 3 21 j 11 90 Do 7s, 1941 93 90% 93 oe 58 = 901, 
314 52 Brazil Cen 7s, 1952 68 64% 643 3 21 #57 | 7% 100% German Rep 7s, -...103 102 102% + % 266 1005 | a, g ; So! sania * 
10” 90 mracl Cent By 1935.. 93% 90° 90 — 3% 14 .. | 101% 84 Good H St & I W 7s, 45 86 84 84 — 2 7 103% 90 RHINE MAIN D js, 5092 90 91 .. 17 90 
0 S Brisbane 58, 1957 69 4 65 65 31 54 é3 | 402 93 Graz 8s, 1954 .......... 99 99 99 23 om | 107 2 82% Rhine Union 7s,'46, ww 89% 83% 83%, — 61% 6 76 
93 80 Do 6s, 1950........... 80% 80 80 1" 21 } 10814 10914 Gt Br & Eretnd Al4s_ '37.105% 10414 104% — 4% 240 104% | oe 64 whine te i a eee =. ——-. 2£& & 
S8% 651%, Do 5s, 1958...... 1+» 69% 65% 65% - 3% 115 65 | (915% 83 Do 4s, 1990, s 30 days. 92 91% 91% . 14 | 94 75 Rhine W El Pwr 6s, 52. 83 797 807 — 2% 23 63 
$514 61 Budapest 6s, 1962 691, 65% 667, 2% 60 67 } 100% 97% Do 5s, 1947, s 30 days.101 101 101 5 | o41 f Do 6s. 19 Bd ae ia 82 77% 80 - 2% 39 , 
91 7114 Buenos A 6s, ’61 (Prov) 73% 71% 72 2° 106 68% | 101% 91% Gt Cn EI Pwr Jap 7s.'44 98% 97% 98%. ° 4x 944, 79 Do 6s, 1953, x 817° Blasi 
86% 714, Do 6%s, 1961 74 71% 72% % 7 69, | 98 83 Do 6%s, 1950.......... R814 874% 87% + 67 86%, | 104” 91: Do 72 19 im 96 91% 91% ~. 4% ” . 
981, 05% BuenosA 6s, Oct. *60¢City) 90 86° 80 + 5 1 89” | 88% 80 Greek 6s, 1868 ......... C51, 83% 84 — 40-80 ?. - te ie oo 31 8 ee Ot 88 
85% 64 Bulgaria 7s, 1967.. % 69 69 +2 25 65 | 103% 98 Greek Govt 7s. 1964....100% 99% 99% — . J | 97% 77 % Rima Stee 1 To, 1955 ‘80 79 80 + ? - ce 
90% 87 Do 74s, 1968. . 784 76% 76%4-— 2 6 - | 103. 5914 Rio Gde Do Sul 8s,’46.. 83% 80% 80% —15% 26 78 
| 100% 93 HAITI 6s, 1952 ........ 95% 95 95% % 22 92 | 93y% 4716 Do 7s, 1966 6342 58i2 58id pS 
93% 56 CALDAS Tigs, 1946.. 68% 66 66 2 i. wae 9714 83 Hamburg State 6s. 1946. 86% 85% R51 5 12 80% 34% Do pn 1968 "51 aott anu Fp 23 50 
102%; 97% Canada 414s, 1936.......101%4 100% 101% + % 61 101% | 104% 90 Heidelberg 7%s, 1950.... 95% 934% 934— 4% 7 83 891, 50. Do 7s, 1967 50% 58 5B 4” 7 ze 
101% 100 Do 5s, 1931...........100% 100% 1001, 52 100% 92% 75 Hansa S S ds. 39. w w. 76 754% 76 + &, 22 72 99" 87%, Raval Dutch 1s. 1945 Bat, B74 87% - ‘. 14 . 
10616 102%, Do 5s, 1952........ .. 106% 105% 105% — 14 141 105% 94% 77% Harnen Min 6s, '49. w w - RA RA % 39 105% 6814 Rio de Jane iro 88. 1946.. 8040 75° 75° - 512 158 865 
1097, 102%, Carlsbad &s, 11954. «++ -106% 106 10644 — 1 2 106 92% 64 Holland Am 6s, 1947.. 80 80 16 1 60 | “gs” 4s Bag gg ‘ ae ot sly — Se 10 70 
95 647, Cauca Valley Ty "1946 67% 66% 66% + 1 6 65: 98 73% Hungarian CaMunTigs, "45 £3% 80% 8&3 & 14 21 94%, 70 > ) 04% 7 1% 72 5 

\ v 1 35 75 Do 78, 1946...... F ' 94%, 70 Rome | 76 0 10% 6% 166 72 
945, 71 Chile 6s, 1960......... 80% 7514 76% -- 35% 119 721, | 94 1946............ 7 75 oe 1 74% 106 102% Rotterdar 105 104 105 6 
91%, 72 Do 68, 1963......... 81 75 76%— 3% 141 7214 9414 8314 Hetsingfors Gis. 1960... be 8544 851, % 19 RK3%% ar > Rumania 7s. 1959 11%, 75% 75% — 1%, 16 S 
4 72 Do 6s, 1961 “cme 80% 75 764 5 34 72 100 82 Hungarian LM 714s,A, 61 82% 82 R2 4 5 835, 72 ai Aue 4 '9F2 19% — 1% 17 74 
94 «O71 De 6s, 1961, Jan....... 81 75 T6lg-— 5 530-72 981% 81 Do 7s, B, 1961....... 84 82% 82% — 2 12 107 75 SAO PAULO CITY 85,5275 75 7 — 5 5 
94 «672 Do 68, 1961, Sept.... 50s 75 76%4-— 3% 27 71 104% 99 Hungary 7%s, 1944...... 100% 99% 99% —- % 19 84 47 Do 6%s, 1957 56% 55% 55% -— % 15 
944% 69 Do 6s, 1962............ 81 75% TT, - 5 25 . | 81 41 Sao Paulo State 65,68 53144 464%, 46144 _ 6% 28 40 
90 69% Chile Mtg Bank 6s, 1962 79 75 75 1% 4 67% 92 78 ILSEDER STL 6s, 1948. 6 6 —¥ 8 73% | 93% 50 Do 7s, 1956 60 60 60 —15 3 55 
103%, 87 Chile 7s, 1942.......... 9414 92 = 1 25 893, 10°%. QR Jrish Free State 5s. 102% 102 102 7 101% 96% 6814 Do 7s, 1940 79% 74% 745% — 5Y R4 
94 6714 Chile Mtg Bank 6s, 1961 79% 7514 3h, 16 98% 92 Italian Cr P W 7s, A, "37 96 92% 92%, 3% 29 90%, 1024, 68 Do 8s, 193¢ 9114 88 88% — 2148 15 70 
“69 = 76 Do 6%s, 1957 88 87% R73, +k 2 79%, 98% 8614 Do 7s, B, 1947........ 8814 86% 86% 3% 9 | 101 62 Do 8s, 195¢ Dn 2B W@W =F 15 7 

10K), 85 Do 64s. 1961.. RS, 845 Ro 3 4 9s 29 «Italian PY Crdt 7s, 52. 84% &0 e) — 4% 266 79% 9°% 77448 Fe, Argentina 7s,'42.. 87 81 3 —3 41 R21 


Py, 771: Chilean M L 74, 1960 &0 7k 791, %, 11 77 101 88%, Italy 7s, 1951... -.- 94% 88% 90 4% 7120 94 92 80% Saarbruecken 65, 1953.. 86% 86% 86%4 \ 2 
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Bond Transactions—New York Stock Exchange—Continued 





Net Wed.’s 

High.Low. Last. Ch’ge.Sales.Close. 
18% Saxon Public Wks 75,45 80 79 79 % 42 
71 Do 6%s, 1951 74% Ti 72 31 
—- =, . 78% 78 : 

we 75% 74 % 
06% Seine (Dept a Ts, 1942. 108 107 ly 
75 Serbs A eee 7s,'62 78 79% * 


81% Do &s 
El P 6148,'52. 851, é 
6 71 5 


Range, sees. 
High. Low 


a Sys 
5 

sh Shear sk italnke 78,'35 sev 99 

87 Do 6%s, 1951. 92 

64 Silesian Bank 6s, ‘i947, RE 661, 
ia Elec 194 


yor 
Fe 


me ak 


“105% 1044 104% 
94 ...- 105% 105% 104% 
102% Switzerland 5\%s, “1946. 105% 10444 105 


93 TOHO EL PWR, 7s,'55 93% 
96 Do 6s, 1932 sd 965, 

74% Tokyo 5s, 1952 . 79% 79 
8714 Do 5igs, 1961. . .. 89% 88 
8416 Tokyo Fl Lt 6s, 71983 87% R44 
50 Tolima 7s, 194 ee 2 52% 
934% Trondhjem ei 99° 98 
85 Tyrol + age 3 I! 7s, ttt Hi 

Do TMs, 195% 


ULJIGAWA EL Agh 7s,'45 99 
Un Stl Wks * 51. 
Do 6} Cc, 77% 
Un st ks wen © "51. - 
Un Stl Wks 6%s, A,’47 
Unterelbe P & L 6s, '53 is 
93% Upper a 7s, 1945. 
81% Do 64s. a 
Uruguay 4 a FS 
is Do 6s, 1964 
Do 8s, 1946 


88 VENET'N M BK 7s,'52. 24% 
82 Vienna 6s, 1952 


94 93 
M4 


PRR 


to ~ ~ 
EF ee FS” RE 


“4 
10114 103 


92% 
84 
501g WARSAW 7s, 


1958 
66 Westphalia El Pr 6s,'53. 71% 
80 Wuerttemberg El 7s,'56. 85 


681% 
95 YOKOHAMA 6s, 1961 96 895 95 


Tota) sales $19,044,500 


NEW YORK CITY ISSUES. 


103 St 10st 105 105 


100% 100 


1963 
1965 
1960 


101% 444s, 
10514 414s. 
95 44s, 


Total sales 
CORPORATION ISSUES. 


103% 95 Abraham & 8S 5s. °43. 
92 Adams Exp 4s, 1948... 
91% . * a 


70 Allegh Corp ° 
Do 5s, 1949 

Do 5s, 1950 . nn ae 

Allis Chalmers 5s, 1937.101 

102% Am A Chem ref 719s,'41.103' 

40 Am Beet Sug cv 6s, ‘35 40 

144 Am Chain deb 6s, 1933.100 

3 Am Cyanamid 5s, 1942.. 94 

9% Am Ice cv 5s, 1953 85 

9% AmtLG Crom OY S, 10 Om 


10814 
4 874, Am Int wp Jee 
06 103% A Mach & Fdy 6s,'39. 104i 104 1044 


1934.. 


a 5lgs, 
1942. $3 


Nat Gas 64s, 
Smelt & Ref 5s, ‘47. iis 101 11y 
Sugar Ref 6s, 1937. sou 103% 103% 
101% 94% Am T & T gold 4s, 1936. Ose os 
99 Do conv 4} 1933. _ 101 101 
Do 4 193! 116% 116% 
Do coll trust 5s, 1946. 106 104 100" 
Do 5%s, 1943 -108% 1 107 
Do deb 5s, 1960 .....105 102% 102% 
100% Do deb 5s, 1965. 1 102% 103 
103 Am Type Fdrs 6s, 1940. 105% 104% 105% | 
991%, Am Water Wks & EI col 
1934 102 101% 
100 101 


tr 5s 
Do 68, 1975 102 

47. 62 5 g 
70 


Writ P: 
72 
ii% 73% - 
cry $s Armour & Co 4148, ° 1939 89% 
86% 72 Armour & Co (Del) Sigs. 
1943 


104 Assoc Oli 6s, 1935......103 
98 01% Atch, Top & Santa Fe 


gen 4s, 1995 
141% 109 
96% 


Do 4%s, 1948. ses 
87% Do adj 4s, 1995, stpd.. 
97% 87 
97 


sates 92% 92% 


104% 
A se ..100 97 ry 
97 Atl C 92 
103 96 ’ 1964. . 96lg 9615 Ftd 
“is, 1952. 90% 89% 80% - 
78 45 Atl & Danville sist 48,48 49° 45 
61% Atl, G& WI 1959.. 67 61% & 1% 
103% 100 Atl Refining den 58,"37.101% 100% 101 


107% 105% BALDWIN LOCO 5s,'40.106% 106% 106% 
98 91% Balt & Ohio ist 4s, "48. 94% 92 92 


4 - + 92% 
98% Do 100% ony p+ 
1014 oem 97 
100: 
ist 5s, 1948. — 
ref 6s, C, 1955 108 
91 B&O P L E&W Va 4s,’41 9419 02% 93 
100% B&O Southw yA ." 50.102 101% y+, 
Ban « . 81% 87% 
oo” 


108% 100% 
r 68, 


7 #7 
102% 102% 


1 ta 


5s. C, 1960. 
1014 Beth Steel ref deb 5s, "42.1 
Do ~ money 5s, "36. — 1015 
8544 Bing & Bing 64s, ‘50. 91% 85) 
10% 9216 Boston & Maine 5s, ‘67. orig 92 
03 93% Do 5s, 1955.. 


os” pu aoe * wane M 6%s, 34. +H 
Bilt 7s, '34.. 98% 

1% " era 2 ou Ay ist con 

ao ‘ 


con 5s, y | 1941 oe% 64 
82 Bkiyn Un Eley 5s, '50. 85 85 
10% Bklyn Union Gas 5s,'45. 107 105 105 
De ref fe, 1947 _ NTM% 117% + 
00% 


55 
Bush Term Bidgs Ne, "60.103 


97 
101% 102 % 
ips 100% By-Prod Coke 54s. °45.103 102% 1928 





Range, 1930. 
High. Low. 

99% 95 
105 
102% 98% Cal Pet deb 5s, 


CAL PACKING 5s, "40. 99 


1938 . 101 


100% Cal Gas & El ref 5s, °37.103%4 


Net 
High.Low. Last. Ch’ge.Sales.Close. 


9 2% —3 
103% 103% 
100% 100% — 


101% 100% Canad’n Nat Ry 4%s,'55.101%4 100% 100% 


Cal Petroleum 5s, 

60% 33 Camaguey Sugar > "42. 40 

110 102 Canadian Sou 5s, A,’62.106 

106 103% Canad’n Nat Ry 5s, 1970.105 
‘ 4 


100144 94 


106 b 
113% 109% yr - Nor deb 7s,'40.111 

118% 113%, Do deb 6%s, 1946... .11 

102% 9814 Do 4%s, 1935. .1004 
106 100 Canadian Pacific 5s, *54.102% 

9014 $314 Do deb 4s ....... 

102% 96% Do 44s, 1946.. 

107 100% Do 5s, 1944, ctfs. 

100 95% Do 4 

103 
110% 107 Do 68, A, 195 

87 Cen Branch Un P 4s,'4 


105% 102 Cent Dist Tel 5s, ‘43 *105 


1939. 97% 96% 96% 


40 40 
106 106 


4s, 1960 976 9. 
9914 Carolina, C & O 5s,'33. 3 102% + 
1074 107% - 

80 


105 105 


105% 100% Cent of Ga Ry Ist 5s,'45.100% 100% 100% + 


104% 96%, Do cons 5s, 1945..... 99 
105% 98% Do ref 5s, 1959.... 99 

81% Cent New Eng 4s, ‘61. 85 

4 107% Do gen 5s, 1987......111% 
113% 107 Do gen 5s, 1987, reg. -110 
98% 9114 Ceat Fac Ist ref 4s, "49. 94 
106% 9914 Do 5s, 1960 102% 
102-9544 Central R R & Banking 

Co of Ga 5s, 1937. 

125 110% Central Steel s f 8s, "41. A Hee 
61 3044 Cert’d Prod deb 5i4s,"48 oe 
101% 93 Chesapeake Corp 5s,’47. 9s 
105% 102 Ches & O consol Be, '39. — 
106 97% 992. 


89 

Chi & Alton ref 3s, : 
985%, 914, Chi, B & Q gen 48, "58. 947, 
110% 103% Do ref 5s, 1971.......106 
103% 96 Do 148, 1977 99 
984 92 C, B & Q Dl diy 45,'49. 94% 
84 30% Chi *. East Ill 5s, ‘51 ian” 
104% 100 Do cons 6s, 1934. 

102 Chi & Erie ist 5s, ‘82. 

100 Chi Gas Lt & C 5s,'37. 103% 

74% 63 Chi Gt West 4s, ‘59 6 

11544 110% Chi, Ind & L ref 6s, "47. = 


74% 65% 


Do gen 4s, A, 1989. 
Do gen 4s, 'C, 1989. 
989 


Do 4 
102% 100% Do 


3 87 Do , 
110% 104% Do 6% 
85 69 Chi oe ist 5s, 1927 .... 
96 88 Chi, RI & P gen 4s, ‘88 92 
101% 81% Do 4%s, 1960 


8, 1952 
. & P cons os. ‘2. 1014 
T H&8S 45 = & 
Do inc 5s, 71% 
96% Chi Un Sta digo, A, "63. 100% 


102% 93" 
95% 80 


M 
93% 34% C, s. 


”_ 
105% 103 Chev, ‘c C& . "34, -104 
102% 99% Clev & — ‘‘ A, "77.1 
104%, 97% Clev Short 4\8, 19. 101 
95% Cley Union he 448,'T 110M AST 
5 


1 oon 


100%, 95 . 97 
98 84% Colo Indus A tr 5s, wn A 
101% 97 Colo & Sou ref — 
103% 98% Col G&E deb 5s,'52, aan: 100% 
103% 985% Do 5s, 1952, May . 101 
98 90 Columbus Ry, 

Ist 4%s, 1 
100% 9544 Commercial on 68,'34.100 


‘De ref —, hy pd.. 99 
105 Cons G NY deb 5%s,'4%. °° 
boi, Consol Coal Sa ref*s,’50 30 
984 Consumers G, Chi 5s,'36. 103 
021, Consumers Pow £s,'52. 


103 
108 1 
85 66 Container Cp deb Es, "43 0 

86% 


86%, Do 6s, 1946 

80 Crown Zellerb 6s,'40, ~ pd 

94 Crown C & Seal 6s,’ 

94% Crown Wil Pap 6s, ‘st. 994 

50 Cuba R R ist Saal 60 

(414 Do ref 74s. 1936 

53% Do 68, 1936 

3% Coba Northn RR 5\%4s,'42 40% 

921%4 Cuban-AmSug coll 8s,’31 95 

15% bay Ss oes "44, ww 2% 

s =n Cane Prods. 68,'50 1 

13 74s, 1944 23 
104% 100 Cunbid“Tel 2 Tes re 
105 102% Cuyamel Fruit 68,'40...104% 


97% 91% DEL & HUD ref 4s,'43. A 
105% 102 Do 5%s, 1937 
103% 98% Denver Gas & El 5s,’51. 100 
104 98% Do 5s, 1951, stamped.100 
98 92% Deny & R Gra = "36 ore 
101 Do cons 4s, 
99 a Deny &'R Gide W'5s,"35 55 724 
95 69% Denv & R Grde ref5s,’78 71 
47 8 —, (D G) Corp 7s, 
942, 2d stamped.. 
103% 10014 Det Patson col tr 5s,’33. 102% 
105% 102° Do 
10814 109% Do 
10614 101 Do 
107), 1% Do 
Do 1962 ee 
95% Det Ry Tun 4%s,'61. 
99% 96 Det Uni Ry Cons4i4s,'32 98 
98% 81% Dodge Bros cv dehés.'40 85% 


105% 105 105 — 


9614 99 
981, 98% 
84% 84% 
110 110 - 
110 110 
92 92% 
9914 99% 


ee 110% 


104 1045 


z Ee 


92 83 


1% 
Ftd i33* - 
= 2 


102 i - 
a 
A - 


29 
7% 78 
89 89 


WL hee coe 
SS SN = 


RE 


81 8214 — 


bene 


81% 
101% 1014 + 


wo: 
= 


100% 102% t 
112% 112% — 


=z 


ne 


92% 
195% 1838 - 
99% _ 
1004 101 
99% — 
105% 6 Wie * 
49 50 
92 
v7 


— 


+ 


100% 100 100% ~ 
4 


Senne a' Fe 


94 


94 
100 ©6100 


_- 


_ 
- 


Heese x 


102% sass 
04% 1 


th a 
86% 86% 
81 


99% _ 
a 
72 
62% 
40 40 
94% 94% _ 
= =: 
> 2 - 


101 101 
103” 103 = = 


oa~ 
RE 


ait 
55 


te 
FER Rak 


heey: 
HF 


91% 9214 — 


RS 


100 100 + 
99% 100 5 
9612 oe ras 
68% 70 — 
6914 69% — 


102 102 
103” 10 . 


Ye 
81% 81% - 


70 

1 
71 
79 


Wed.'s 


94 
102%, 
100% 

9914 





Range, 1930. Net Wed.’s 


High. Low. High.Low. Last. Ch’ge.Sales.Close. 
75 55 Dold (Jacob) 6s, 1942.. 64% 58 58 6 15 
103% 96% Duquesne Lt ist4,s, 67.103 101 % 1luiy 1 38 


87 37% East Cuba Sug TYgs, "37 400 40 40 
110% 104 E T, V_& Ga con 5s,'56.105% 105% 10% 
104%, 102 Elgin, Jollet & E 5s,'41.102 102 102 
103% 1004 El P & S W ref 5s,’65. - 101 
90% 80% Erie cons 4s, 8044 80% 
6st 68lg 
69 
T0% 


58 
101% 


“4 
4 101 
108 


Erie Penn col tr 4s, 


114 Erie & Jersey 6s, 1955 


100% 94 FED LT & TR 5s, '42. 
100 92 


. 35% 


ee et ee 


44s, 
72% Peandinee Seer e. "he 72% 


GEN AM INV Fs, 1952. 82 
os, © So A Mo Pas 
xt Ist 5s, 1931. 100% 
99% Do 2d ext 5s, 1931. 1008 
98% 


91 81 
101% 99 
101 
92% Gannett 6s, 1943. 
9914 95% Gen Baking 5's, 1940... 
103% 99% Gas & Elec oi Bergen Co 
con 5s, 194 
103% 94 Gen Cable 5 
104 100% Gen Motors 
99% Gen Pet £s, 1940 
91 Gen Steel Cast 54s, 
Pub Ser 5\s, 
Thea Eq 6s, 
95% —— b F) 
47 


67 ow 
82% Goodyear T & RB fs, '5 
Gotham 8 H 6s, 1936. 
Gould Coupler 6s, 1940. 
Gr ty Ry Can 7s,'40. 
Do 6s, 1936 1 104 
109% Gt Nor Ry gen 75,A, x 111% 110 
94 Do ref 448, A, 1961.. 94' 94 
, > 1976. 
Do 977... 95% 94 
107% a No ‘Ry yr > sie. 7 "52.108 Y 
101 Do gen 5s, C, 1973 - 101% 
Green Bay deb ctfs, A.. po 
18 Do ctfs, B 
89 Gulf States Steel 5 
95 Gulf, Mob & Nor 5 


93 
1939. 975% 
1940.. 69% 
Co ist 

10 


"319% 4 


3,50 97% 
85 HACKENSACK WATER 
co 1 2% 


87% Har Ry-Pt Ch ist 48,54. 89 
31 Havana wlec 5s, 1951. 33% 
oo Vv 7 A Po cons £ 


y Hy 39 

68 Hoe ( yh Co Gis, "34. 68 

95% Hous metro Ter R = 
5s 


10: 
9214 Meusten Oll 54s, =e. 92% 
54 Hudson Coal .s, 19 5 
S Hud & M ref 5s, 195 $f. 95 
Do adjust inc 5s, 1957. 74 70% 
108 —— Co Gas Ist 5s, 1949.105 104 
Humble O & BR 5s, 1937.101% 100% 
101 Do deb 5s, 1932.....102% 102% 


103 


102% 


ILL — L TEL ist ref 
5s, 1956 4 104% 
9 


98% ‘ 6 

86% 83 ist 3%s, 1951...... 863 86% 
8614 $4 Do  § 854 
102% 92% 4%s, 1966 92%, 
9416 Hf) Do coll trust 4s, 1952.. § 86% 
95 8&4 Do ref 4s, 1955 851% 
92 & Do coll trust 4s, 1953.. § 841, 
107% 1013 = ref fs, 19) 1014, 
= 107 


6%s, 1936. ‘a 6 10814 - 
8214 mu “Gent Louisy Div 
3%s. 1953 


w1 OE Oost Le NO 
ref 5s, A, 1963.. 97% 
90 


tm Detect act 41 4s 991, 
Ind Limestone " 1941. 180 50 
104i 100 Ind Un Ry 5s, B, 196%.. 4 10314 
99 91 Inland Steel 4%s, 1978.. 93 
101 99% Inspiration Cop 6%s, °31.100 

75 61 Interborough Rap T ist 


73% 
68 


821% 
107% 


100 «87 
br tx = 


90% 
98% 
103% Int Cement Fs, 194 48... 

106 Int Gt N ist 6s,A,"52... 

92% 45 Do adj 6s, A, 1 ade Se 
In? 94 Int Mateh Fs 1947...... 97% 
104 82 Int Mydro El 6s, 1944... 89% 
101%. 96% Int te M col Ay sf 6s, fi. 100% 
9216 Int yy ref 58,A 


H+ 
1% 
n oe a: 94 
oO 1947. 
69% Do 6s, 194 
70 Int Tel & Tel Asad "52. 
81 Do a. 193! 
75 Do 5s, 19 
3 Iowa C ist & ref 4s,’51. 


94% KAN CY, 
ref 4s, 1936 
,103 KC P &'L ist 5s,A,’ +52! 105%8 
1 a K C South ist 3s, 19°0.. 7 
Do ref & imp 58, 1950. 97 
Bs Kan C Term ist 4s,’60.. 9314 
Kar Gas & El 148, "60.. 92% 
74 Kelth 6s 6. 
50 Kendall 
75 Kings Co lev 4s, 1949.. 84 
108 100% Kings Co Lt ist r 5s,'54.104 
119%, 1141 Do ist 6%s, 1954 117 
107%4 91 Kinney (G R) 7 . 95% 95ig 
105° 102% Kresge Found 6s, 1936...103 1020 10234 


100 


LACK STL 1st 5s,A,’50.101% 101 101 
103% 99 102s 


Laclede Gas 5s, 1934 101% 101% 
ee - 103% 
--101 
- -10: 
° ine 


83 Do 5 TT% 

107% 103" L V Harbor RR 5s,'54..10 e 

94 80% Leh V (Pa) cons 4s, 2003 85 

104 9544 Do cons 4%s, 2003. - 96% 9516 96% 
198 1015 Teh Val Ter “s, 1941 --104% 104% 100% 
111% 104 A vy Ry 5a,'45...107 107. 107 

125 & Myers 7,'44.. 121% 1208 120% 
106% 93 1951 106 105: 108% + 
130 101% Loew’s 6s, 105 103 


161% @1 96% 96% 
106 1 


107 108% I 06 
49. 91% 91% 91% 
101% 99 < 100% 1 100% 10014 


Loew's 68, ‘41, x w.... 97% 

Long Dock 6s, 
L_Island unified 4s, 
Do deb 5s, 1934... 
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Range, 1930. Net Wed.’s Range, 1930. Net Wed.’s Range, 1930 Net 
High. Low. High. Low. Last. Ch’ge.Sales.Close. High. Low. High.Low. Last. Ch’ ge.Sales.Close High.Low High.Low. Last. Ch’ ge.Sales.Close. 
: g 
102% 97% Do deb 5s, 1937..----- 100% 100 100 — % %6 %% 79 35 Norf So ist ref 5s, 1961 37 35% 35% -- 28 30% 60% 18 Do ref 4s, 1959..----- 2 18 18 —2% 49 16 
96° 87. _ Do ref 48, 1949... 92% 92 92 , Bares 102 100% § © W RE gen 68,"31..101 10% "are : 79° 16% Do 6s, A, 1945... --,.. 18% 16% 16% — 1% 308 14% 
98 Long % No Sh ist 56732 100 100 — i ee 98% 90 Do ist oon 4s, 1996... - 96% 95 95. —% 44 96% 72 8 Seabrd si'Fiaés A351 2S = 8 5s 1% 9 
r ) . — *: o div 4s, 1944.--.--. 4 — 1% 7 8 o 1935 ..--++-2+08 8 8% — 5% 7 : 
111% 101 Do “7s, eH he ba oe eae 105 103% 103% —1 12 103% 97 92%N é a PC & . ee Shell Union Oil 5s, 1947. 81% Tee ih —9% 93 72 
: / +1 15 Fe s, 1041 ..-------325 95% 95% — 1% 5 es % Shell Pipe Line 5s, 1952. 83 — 54 121 8114 
5s 57 57 —3 38 55 70 50% Nor Am Cement 614s,'40. 5446 52. 52 —3 71 49 69th 16%, Shubert Theatre 6s, 1942 s» s&s 3B — “iy 3 20 
101% 101% — 1% 36 102% 104% 99 Nor Am Edison E4157. 10155 100% 100% — 1% 47 100 102% 73. Shell Un OW Ee '49, w w 83% 73, 73, —10 123 73 
97% — % +> 1044, 99% Do 5%8, 1963..------- roi, 99% 99% — 1% 27 99% | 103% 96% Sierra & SF Pow bs,'49.10142 100% 100% — 2% ——— 
101 + irre 1922 944% Do 58, 1969, ctfs. -,.-- 98% 4s, 95% — 2% 88 96 96% 75% Silesian Am 7s, ‘ofl... . 80% 75% T5%— 5% 146 72% 
105 Cie; 8 106 108 98 Nor Ohio Tr & L és,°47,104%4 103. 103, — } 55 101 105 98% Sincl Con O 78, A, igi 101” 98% 99 — 1% 99 98% 
1 98 96% —i% 66 %% 97 88% Nor Pacific 45, 1997. --- 9114 89% 91% — 169 907 104% 94% Do ist Sis, B, isa, 99% 94% 95 — 4% 227 92% 
oo 9 ; "46 95 924, -—2% 23 -:: 70% 63% Do gen 38, 2047.-.-+++ 64% 66 — 35 65% | 102% 97 Sincl’r Crade Oll bye a8 101% 99%, 100 — 1% 71 99% 
110% 104% L& N, 8 & 63. 104% — 2% 10 102” 95. Do 448, 2047...-----: + tad ied Se, Pet 96 102%, 94% Sincl’r Pipe Line 4g,'42..100 99% 99% — 82 99% 
934% 8714 L & N So’n Mon jt4s,'52 8744 87 8714 — 3 5 115 100% Do 6s, 2047..--:---5.- 110% 109% 109% — 144 116 109% 99% 79% Skelly Oil 54s. 1939...- 81% 7 . = 27 «#275 
1 98% Lou, Cin & Lex 4148,"31.100%4 100 £100%— % 1 10414, 99% Nor States Pwr ist 58, . 3 106 1m 10 — & 0) 643, = : 102% so 102 in 1 101% 
A, 1941 ..------0°°° 103% 1014101%+1}, 5 D4, 93% Solvay Ammer 5S, 1942... 98% 7% -— % 56 96% 
102% 100 McCORM'’K, E B. gs,"34.102 101 102 +1 12 101 108 102% Do ist 6s, B, 1941--- “06t, 105%4 106% — 1% SA 101% iene 101% = a ‘ B. > tae 1941 1000 = = = if 2 103% 
102% 105 McCrory Stores, 5%25.,°41 2° 9 9 -; 5 95 OC G0” So_Pac ae > oie..... ee = = > = 
| O0'2 Try, McKesson & R 548, °90. ee 79% 80 —2% 82 Th 112% 110 OHIO PUB § 7yjs,'46...111, 110% 110% — % 18 110 soot 91% D wits. 1968 :---- gh 91% 92% -2 1% 9% 
36 25 Manati S Co ist 148,42 27% 25% 26 — 4 22 4 1157110 Do 7s, 1947...-.....°- 111% 111% 113+ 3 1024) 100” Do cv 88 oo... ae o8 02% a 92% 
60 44 Manh Ry,NY cons 95,90 52 50% 50% — 2% 64 52 108% 105 Ohio Riv Edison 60,'43. 107% 107% 107% a: fae. 102% 94% So ae Ore 4148. 1977... 98” 95 a 3 i 
ey Emam e aren 2 at GY ot” sR | Seg! gira Garp servo — 38 2 oe | GG tae eee ee ee ee 
. A nt Pwr g s,'43. 1 100% 100% — 1 ~ Pes | } 
90 Manila © (The) 65, '45.. 90% 89% 90% 8 90 99% Ore RR & Nav Co 48,46 93% 8 b 100% — 19 18 101% | 96,89 So Pac Rid Rett y 50 91% 89% on — a ¢ 
1202 $8i Manitoba 8 W Col 5s,/34 99% 99% - 4 139 104 Ore Sh I. 1st cons 5s,°46- 104 104 —1 11277 105. Pac RR bs, 1904. -108, 105, 105 -% @ Sy 
3 Marion Stm Shov 6s, '47 50 -—-s @ ss 96 88% Ore-Wash RR "Gi 92 91%—-1 42 8 12 105 Do gen wy, os, et 83% 80% 82% -1, ot "St 
mt St Ry 78, A, 40. 92% 90% “2s 0 |= oom és, 1941...--- ay a oe a 183% bait Do gen 6 918-340" 108i 108% — 13 108% 
13uit 101 Met Edis ist ref 5s, 53.108 104” 104 ee | 1204 112% _Do hs ME s cgpnces 110, M20 112% — 2 na is 
101% 97% DO W's El, Chi 4s, °38 a 3° oie * 104 100% PAC GAS & EL 5s,’42. .103% 106 102 — % 47 102 | 92% 87% So er it L. Div 45,51. 92% 91% 92% — : ie 
133% 150? Michigan C a. Si 40% 100: = 101% 97% Pac RR of Mo 2d $5.°38.100100 100 —~ %& F 4i | 958; 90% So Rwy M & O 4s, 1938. 95% 9 24 
89 , Sus 1952 . 87% Br, 87 _ 3 84 105% 1 Pac T & T ist 5g,'37. . 103% 100% 100% — 3 7 102 106% 103. S W Bell T 5s, A 154. 105% 105 10 “s 18 104% 
97% 93 Michigan’ Cent i Lis,'40 96% Fa, ; 308” 102% Do ref 5s, 1952. -,.7-- 1064105103 —1%  .; 104%, 100% Stand Ol N J 58, 48104, 102% 102% — 1% 136 103 
103, 97% Do 4 19 "40 96% 7 2 » a: 107%, 10144 Pan Am P 134. .102 101% 101% — % 70 «(101% 100%, 95 Stand Ol N Y 414s, "51. 99% 97% 98% — 4 156 965 
103.99) Mutvale Stl D- -és 36,3018 100% 101% + 85 99% 23 7 Pan Am Pet Cal 68,40 75 70 - 3 oS 7 | & $5 Stevens How Gs. A “45. st $3 = 2° 18 64 
7 ae ay ‘M951. . .101% 100% 100% — 12 101% | ,35 gar Est of Ori 7s,°42. —1 2 20 
101 97%,M ER & b ref & ext 99 100 — : 10st 91 ring wilt és, 47 95% 00% Oi — 4% «3588 2 | 102% 103% Syracuse Ltg 58, 1o81 107% 107% 107% — % } 
wrest Pre + = fr Bi, 65 Park-Lexington 648, 372) 68 «668 «2 O20 | 
104 96% _Do ist & ref 5s, 61. ..101% 99% 99% — 2 67 «(99 85% Sox, Parmele 65, 1944 a @ 4 My ek , 
41% 17 Minn & St L 5s. (34, aa ss 5 14% ory, 76% P chee Oe: as, 1950... 3 o.—3% o | 208 TENN C&I RB 5s,'51,101% 101% 101% + 2 
TY 3 Do ref 48, 149.--- 5 3 & he Me 4, 162 Para-Publix 548, 1990, Of 76% 764— 7% 35 ° 192% 95 ‘Tenn Cop & Ch 6s, B. 44 a6 95 95 — 1 7 90% 
92% 84 M.S P & Ste M ist con 107 101 Pat & Pass G 58,’49 104% 104% 104% —_.” 1 9914 89 Tenn Cent Ry 6s, 1947 90% 89 90% + 2 
~s. . &0 36 Pathe Exchange 78, °37. 60 48 50 —11 6 50 T , ag ge 5 " : 
4a, "BB .-cce-seeeeee 87% 84 84 2 40 84% £0 7S Penn Dixie C e, "SF . 3 108 "104% Tenn Ei Pw SS: ‘A. °47,.106. 105% 105% — 37 105% 
402 98: «Do 64s, 1931.-------- wi 98 (OT 98 402% 94 a? Ne oe as. a pd as 4 -h gt. 102%, 97 Ter Assn of ot L 4i4s,'39.101% 101% 101% — 2 
99% 93 _ Do 54S, 1978... +54 96 93 84 — 14 «92 ry 94% Penn RR et Ae 3 96 94 — 7B 5 95, 87% Do 48, 1998. oi 91% 89% — 44 90 
99% 95. wins Central ist Ss, 49 92% SK SON 4 | 88, 8h Po cons as. “48 sta,"48 98% 9. 8 — 1% 2 8 193,, seof Tenark & FS Sis, “80,10 107 3S 32 100% 
851, Mo, K & Tex ist 48, ’90 88 88 cae 24 87 4 ~ = Phe oneer B88 91% a A 35 97% 1 ay 97 Texas & Pacific 5s, ‘77. 99 7 7 —2 28 941) 
104% 97% Do 5s, A, 1962-------- 01% 97% 98 — 24 75 98 103,100 Do a ae sea” -% 3 102. 112% 105 Do ist 5s, 2000....---- 106 105 105% — ie 
93% 85 Do 4s, B, 1962 -.-.-- 36 — 1 36 841 104 97 Do gen 4 , 98 oo% — 2 161 99% 104% 94 ; Do 58, C, 1979.--.--.-° 95% 94 95 —3 65 
103% 91% Mo Fz. = 1965. 97 —% % Sou, | 100% 90% Do fis, D. 0% 3t% O32” — 2 1). 94 | S058 00% Ter Be Ce Le ee ogy 198 191% — 2 15 | (873 
» Sa, BL ; - ‘ , : 4 s 5) exas Cop cv 58, 7 ey _ \ 
- i BOs & on :..---- +4 % 0. by 151 90% 105% 98% Do 86, "68 wag ros sper, g9if 100% — 3h 208 The Ort 44 Third Av B ist ret 48, 6) 169, 44 44 222 42th 
103. 90% Do 5s, G, 1978 ------ 5 90% 90% — i 14 90 111” 107 Do fis, "36 1e 1064 — ih 60 ey | ou 2 Third Av Ry ad} ine 58,60 28% 25% 27 — 1% 73 2% 
113 871%, Do 5s, A, 1949..---- 944%, 87% 87% — 7 124 87 100% 98%, _Do 2h 48 31 400% 100% + ha 25 100% 98% 92 Third Av RR ist 58,'37- 96. 96 9 os 4 
$21, 644 Do gen 4s, 1975...--- 68 4yuz_isd8S—sC 365 66 103 1007, Pe ot oo & Me A 0 99% Tol & O Cent ist 58,'35.102% 102% 102% + 1% 1 
Sai, 9814 Mob & Ohio St Louis & a". © Chi ref 58,0) 301 101 ‘ 94% 90 Tol, S “gs West 4s, '50. 92 92, 92 1 
a vine Se, 1938, W 1.. 98% 98% 90% .-'s 94 98% | 105% 101 _ Do ref 58, “47.1; oa 11 jos 108q— % 7 110% 31, To ous, Ott 68, °38. «100% 109 100% — 4 45 
104% 100 Mont Power ref 5s, "43- 104” 103% 104 + 4% ier 10514 toi Peoria Pekin Un 5i48,'74 104 "2 4 Do 6s, 1938, X Ww. ,3--1% 100 100 4 3 
104% 97 Do 5s, A, 1962..---- "99% 97 7 — 2 20 96 103 95% Pere oe tue a , TA. oy 96% el, + % P. se 4 74 Truax Tr Coal 6445. 43.. 74 14 “a = 3 
101 «(95 Mot Tram ist & ref 99 98% 99 10 | 98% 106 102 Do ist 58 — Bappeter 1 3 Sos” — 1% PH soi | 1044 95 Trumbull Steel 6s, 40... 97% 95 93 —2% 36 88 
No PO eee : * “s 06 193% Phila, Balt & W ds.’ 143 94% 94% 94% — 3% | 
8814 844 DO S48: 1955 +--+ ++ 84% BAH Sth — 3% he 103% 9614 Phila Co §s, a |S ook 98% oa — 30796 g1% 67% ULSTER & DEI. ist con 
95% 9114 Do 58, D. 1955-- «5. 91%, 91% 91% a 103% 97 Phila El_ Pwr 438, +67 10154 101 “a. a fe S). 1928, stamped. ... 61% 47% 61%, —1% 2 
8514 79 Morris & Co Ist sf 4%. oe 75 Phila & RC & 1 5s a gi 7580 ie 105 101 Union Ell. & P Sis, 15411034 102, 102, — 1% 26 
ot. eee 82 80 80 os 26 80 110 10 Do 68, '49 .----- piesa 6% 70 12 i 565 697i 103 100 Do ist 5s 1932...-+-+: etd 102} 102% we 4 101% 
35%, 77 Mor & Essex 3%s, 2000 80 80 30 —2% 2 -: 103% 102 Pine Crk Ry. 6s.°32, reg-102%4 102% 102% B- isa é | 102% 100 | Do 5s 1933... -+-+++---208 100% 101 . 24 
103%, 96% Do 4%, 1955 .------° 99 96% — 3% 31 os 9714 83 Philips Pet_5%45, 99.... 88% 83 a3 —6 150 84%; 101% 95 Union Oil of Cal 58, 45, 
1 102” Do F8, 1955.---.--+-° 109% 102, 102) — 4%  a- 32” 22% Philippine Ry 4s, 137... 22% 22% 22% . . «a | rets, W W..--.0rsrees oe 5 9 —2 25 91% 
100 96% Mort Bond 5s, SRR x nos 97% 97% 97% (| a Ol os, ’S1...--- 105. 103. 103 7 103 110 1055 Do 6s, A, 1942..---: . 106% 106% 106 9 
1c0. «89s: Murray y 64s, 1934 97 96'2 94— % 20 9% ot 92 Pitts W Va 18. CG, "80 93% 93% 93% — ‘ee | 103 98% _Do 5s, C, 1935... *** "400% 100% 100% + 61 100 
971, 897 NASH, C & ST L 4s, 78 91 89% 90 — 2 27 = 10614 102% Pillsbury Fr 6s, '43..105 10414 104% — $ , 26 104% | 9914 93% t nion Pacific ist 45, 147. 98 96%) 9 —1% 135 963 
ned? 499, Nassan El con std W.°51 50% 50 50 — 2 8 445% Si, 92. Pitts & W Va 448, °5 ae ee ee || a 97% 88% Do ist & ref 4s 2008.. 94% 90% 20% — 3% 7 89% 
101% 95 Nat Dairy 44s, 1948.... 99 95% 95%4— 3% 598 tr 101% 97% P, C, C & StL a{4s.A,'40.100 100 100 —1 ee 87% Do 48, 1968.-.---5 700°" 91 87% 88 — 2% 127 89% 
14 Nat Radiator 6%, 1947.15 14% 14% — = = 112° 105% Do 5s, B, '75.--;..---- 106 105% 1054-14 13 105%, | 112 106% Do ist & ref 5s, 2008..111 111 112 *: 3. 
9% 4% Nat Ry of Mex 44S, 113% 105% Do gen 5s, A, 596711106 105% 105% — 1% 29 «104% | 102 96 Do 448, 1967 veeedl 98 98% + 1% 78 98 
1957, asst ..------°: 5 m 8 -* 49 103 101% Pitts McKeesp’t & Y ist | 104% 99 United Biscuit 6s 142... 102 101% 101% — % 11 100 
16% 7 Do 4%s, 1926, asst.--- . Wey. 7 —3 3 G8, "32 ..--seerees 103 103 103 + 5 101. 92% United Drugs 95 53..... 95% 93 93 — 2%4 98 90% 
8% 4% Do ist 48. 1951, asst.. 4% 4% 4 — % 2 03 100% Pitts, Sh & LE 5s, °40.1 + Soi 463s: Un _Bys of St L 4s, '34-- aye & —1% ,¢ 
} 99 Newberry 5¥48, 1940..... 88 ss 38 —- & «OS 101% 96% PCC StL 4 ° * 32 195 on g3y% 68 U S Rubber 5s, 47-.,.¢° 1%, 70 70 — 1% 105 69 
107% 102 Newark Con Gas cons 103 Port Gen El ist 5s, + R 8 63. 60 Univ Pipe & Rad 6s, '36. 61 60 = «61 5 
a, 1948 .-eeeeeee nes 105% 102 102 — 3 7 105% 96 Port’ld Ry, L & P 5 * 48 105. | 99% 91% Utah Lt & T ds f4g.. 93 91% 91M — 1% 7 ier 
110 103% New Eng Tel & Tel ist ; 10914 104% Do 7% 46 Pe ngs 10 107% | 102%, 9714 Utah Pwr & Lt 5s, '44..100% 97% 97% — 1% 35 97% 
Bs, 1952 ..----s00 7" 108 107% 108 + % 2 |: _ 65 KR Am Tob 6s,'42 68 + 12 gs” | en 102% Utiea Gas & El 5s, °57; 108%, 108% 108% — 4 tj 
f 105% 98% _Do 4s, 1961 2-6 5 102% 100 100 — 3% 24 101 96% 60 Postal Tel & Cable ax oe 5 14 Utilities P & L Sins, ‘47. 16% 7 3% ($55 71% 
95% 82 New oni Pr Sve 58,A,’52 8 85 3% os ab 32% pi, ae My har” gs 80 79 79 —2 12 76 91% 66% Do 5s, 1959, W W.....+ 0% 66% 66% — 4 108 62 
fs, B, 1955..---;;; ae Tov eb 48, "57... 63% 63% 63% —'2 1 
94 85 New Ori Term 1st 48,53 86% 85 9 —- 8% 6 - 103%, 9514 Pub Sve G & E 4148, "g7.101% 100 100 — a1 7ERT t 7s," 
J aig, 88% New, Ort, Tex & Mex 5s, ‘ 103i 95% Do 448, °70 «+ ---e: 30185 100, 100, — 1% 197 L00y 02 ot Ee pen 58.,'38--- oa, 2. et * 4 Pe 
{ B, 1954 .-.------* es%, 88% —.% 7 8% 106 102% Pub Sve El Gas 58,°65. .104% 104% 104% — 7 jor | 103. 99% Va we OF ie, ‘94. ---:: 10 oi 101% — % 4 1015 
105% 96% Do 5s, 1984) - 2-35: 59% 96% 97 — 2, 1B soe 97% 89. Purity Bak 56,48.) . 92% 89 89 —4 9 86” | 109 19134 Va Ry Co ist 5 “A! 4@2,105% 101% 101 4¥%, 51 102" 
107% 105 NY og deb és, "35.106% 106% 106% — 2 oe 1 55 8% Punta Alsen Bes Canes | 100 95. Va BY outhwest 58, 2003. 97% oT, OTR + ot : 
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Cleveland, Ohio 4 per cent bonds are priced to yield 3.50 City of Cleveland and are payable from funds in New York, Massachusetts, 
Bancamerica-Blair Corporation is of- per cent to 4.10 per cent, according to unlimited ad valorem taxes levied Connecticut and other Ste* -. 
‘ 5 ae 


fering a new issue of $1,100,000 City of maturity, and the 4.3 per cent bonds are against all the taxable property thereiti. f —e : 
Cleveland (Ohio) bonds consisting of priced to yield 3.50 per cent to 4.15 per The assessed valuation (December, 1929) Greif Brothers Cooperage Corporation 
$600,000 4 per cent bonds due $24,000 cent according to maturity. The bonds, was $2,038,573.490 and the net debt is The Greif Bros. Cooperage Corpora 
each Sevt. 1, 1932 to 1956 inclusive, and issued for sewer, park and river im- $89.860,121. The bonds are exempt from tion has declared a quarterly dividend 
$500,000 4% per cent bonds due $50,000 provement purposes, constitute direct all Federal income taxes and are a legal of 40 cents on Class A common stock, 
eogh Sept. 1, 1932 to 1941 inclusive. The and general obligations of the entire investment for savings banks and trust placing the issue on a $1.60 annual basis, 
5 
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Friday, December 19, 1930 


1060 THE ANNALIST 


Transactions on the New York Curb Exchange 


For Week Ended Saturday, Dec. 13 With Closing Prices Wednesday, Dec. 17 








Net Wed.’s 
High.Low. Last. Ch’ge.Sales.Close 


4, General Baking ........ 19 4 1%— % 15,800 1, 
a y 18,100 29%, 
2 


Wed.’s 


Net Range, 1930. 
High.Low. Last. Ch’ge.Sales.Close. 


Wed.’s Range, 1930. 
High. oe 


High. Low. High.Low. Last. ch’ A Sales.Close. High. — 
. ‘ 00 25 14% Chatham P A nv (50c) 154 My M% “ , 14 4% 

13% 3 Aero Supply Mt 8: a 4 "3% 154% 1004 UCnesevrough M (76%). 116, 116 «(116 9 100 102% 54g Fi Do pf (3). 
derwriters ‘ ‘o 500 «67 1g 5 % % — .400 ‘ 14% General Cable. w war 

rr ASte Pred, tne (1.60) y 43° 39° Chi ~ 40 40 _ 32 Gen Capital ¢ 


i : 33 100 29 
- > 10 
10 10% — 1 on 114 106 Childs Co pf (7) 32 Gen ‘ ¢ } ) 
Air invest, Ine, vice. Bt 7 01% 97 Cin G &E pf, A is). 15% Gen Empl a § 900 ty 


Range, 1930. 


Alabama Pow pf (6). 01 101% 101 
\ Alexander Indus ‘ ‘ ly 
23% 10% AN Amer Gen Corp 10% 10% 108 
, 1014 Do s-5 101, 10%, 10% 
9% 14% Allegheny Gas Corp. 2 2% 2% 
15% 5 Allied Mills, Ine (60c). B 54 «5% 
356 150 Alum Co of Am. 163% 159 159 
111% 105% Do pf (6)..... 109 108% 109 
24 3 ry Goods Mig (1.20) 16% 16% 16% 
37% 22 Am Agrical Chem, n.. 22 22 «622 
7% 1% Am Austin Car Co, Inc 1% 1% 
Amer Bevge Corp. 3 3 
American Book (7).....100 100 
Am Brit & Continen. 1% 15% 
Am Br Bo El fd shs... 4% 4 4 
Am Capital, B. 5 5 
Do pf (3) .. 33 Rig tid 
Am Cigar Co 6514 54 
Am Cit P&L A (a3). 7 33% 
Do B (b10%) % 6 
Am Com Pw, A (b10%) He 13% 
B 10% 8 8% 
6 % A ; 1% 
1 : . 
— 7) 111% 


22 ig Am Equities - 
T6% 158% Am & For Pow war 20 
6%, Am Found (b4-70) 
157 14% Am Gas & Elee (11) 91 
109% 104 Do pf (6) 1 
br tia 47 Am Hardware ('5) .. 51 
164g it Bolan, Ine, B...... 3% 
=" Do war . 
Am Laundry Mach (4).. 444 
Oy % Am Lt & Tract (214).... 43 
607, 35% Am Mfg Co (4). 
4 % Am Maracai 
77% 45 Am Meter Co 
St Am Natural Gas 
14, Am Pneumatic Serv 
20 Am Potash & Chem. (1) 20 
94% Am Public Ser pf (7)... 94% 
15% Am St Pub S, A (1.60).. 17 
9% Am Superpower esennd 11% 
td Do Ist pf (6).... . 92 
87% Do pf (6) . - 89 
136 Am Tel & Tel 2d paid. . .136 
3 Am ‘raread pf (25c). 3 
Ss Am ‘Transferance (1.40). 11 
3% Am U & Gen B vtec (35c) 4% 
4 Anchor Post F (b10°%) 43, 
11% Anglo-Chilean Nitrate... 14 
33 Angus Co Del pf A (4) 33 
6 Appalachian Gas ee 5 
3 Arcturus Radio Tube.. 4 
fy Arizona Globe Copper. . A 
Sig Arkansas Nat Gas 
4% Do A 
6% Do cum pf (60c) 
247, Armstrong Cork (1) 
3% Art Metal Works. 
ig Asso Dyeing & Ptg. 
i Asso El Ind, Ltd (300) 
Asso G & Elec. : 
18 Do A (a*t2.40) 
Do ct (8) 
86 Do pf (5)... 
Do pur rts 
Do deb rts.. 
Asso Laundries 


Zz 
No 


SSR une 
© 


= 
Ae Ba 


ye 
a 


ws 


‘Bi Atlantic caues Fish. 
4 Atiantic Fruit & Sug. 
a Atlantic Lobos pf 
Tig Atiaatic Securities . 
10 Atlas Plywood (2)... 
44 Atlas Utllities Corp 
Do war . 
4 Aute Voting Mach... 
g Do cv pr pt .. 
22 Avia Corp of Amer 24 
Aviation Securities 1014 
said Axt Fish Tob, A (3.20). 38 


109 BABCOCK & WIL (9) 109% 


tig 


- 
oe 


ow) 


~ 2% Bellanca Aireraft 
146) «=~Bell Tel of Canada (5) Mis 


wed 


x 


% 
14% 

32 Bigelow Sanf Carp . 

13% Bliss Co (BE W) (1). 

34 Blue R Corp (p20c). 

30 Do ev pf (a3) 

il, Blumenthal (S) 

11144 Borme Serymser (2).... 12% 

175, Bos & Alb R BR (8%)... 182 

2 Bourjois, Ine. 54 

ao Brazil Trac & Lt (b8%) 24% 
2\% Bridgeport Mach (25c). yy 
2 = Corp, A (65c) 


a ~ 
PRP eral Bie oP Be at 


ce 
dos 


8-10c 
23% Do reg (1.17-8-10¢) 
a + sh Celan, Ltd, 


Pi 
3% But, N& P pf 
97 Do ist pf. (5) 
20 Bulova W cv pf (3'9).. a 
50 Bunker H & S (em) 
Burceo, Ine oceans 
Do war . 
Do conv pf (3). 


5 Butler Bros (30¢) .. 
15 Bwana M’Kubwa Cop... 


> fame K TUBE vtc 
™% Cables & 4 A rets 
% DoBr 


% Canadian Marconi 

4 Carib Syndicate , 
16° Carman & Co, A (2) 16 
22%, Carnation Co wt: - 25% 


Carrier Corp 
8 Cc ‘st pf (7%) 62 
& Celluloid Corp .. 9 
% Central Atl Sts vte... Ms 
18 Cen Hud G&E ct (80c) 19 
90% Cen Tl Pub Sve pf (6) 93% 
4. 103 Cen Maine Pw pf (7) = 
18 Cen Pub Sve, Del 
11% Cen Pub Sve A (al.75) 14% 
15% Cen & S W Ut (b6%).. IT 
& Cen States El (k40c) 
S Do pf (7) , 
Do cv pf new (a6) 
“7% Centrifugal P (60c) 
‘hain S Dev 








2 ~ © 4 . ~ Z 241 
Cittes S Pr & L pf (7).. 95 95 : ‘ 4 to0 ; oat a aa 
4 6 8 7 R314 ; » 1, 97% 


+2) 

124 City Say Bk, Ltd (4. 19). 
\% Clark Lighter, 

4414 Clev Klee Hium (1.60). 


5% Cohn & Rosenbe 

‘s Colombia Syndicate. 

% Colon O} 

% Colts Pat Firearms (2). 


Columbia O & G vtc.... 
1: 5% Columbia Pict (f1%). 
161 Do vte (f1%). 


arelat 


1% 
20%, 
207, 


} 22012 Cwith Edis (8) ex rts.. 


15 Comwith s 
1% Comwith & So wa 
8 Community W 8S (or. 
6% Cons Aircraft ... 
2 Cons Copper 
325% Cons Gas Balt (3.60). 
15 Cons Gas Util, A(2. 20).. : 
4%, DoBvte. 
10 Cons Laundries (1). 
3% Cons 
20 Cons 
Cons 


Cont G & E pr pf (7). ..100 
Cont Shares pf, B (6).. 
Do ev pf (6) 
Cooper Bessemer (2). 
Do pf. A (3) eas 
Copeland Pr, A, xX w.... 
4 Cord Cor 
144% Corp Sec Chi (b6%). 
4 Corroon & —.. 
40 Do pf. A (6 
i™ Cesden Oil 
3 Courtaulds, Ltd (45¢) 
3% Creola Petroleum.. 
Cresson Cons (4c). 
7 Crocker-Wheeler .... 2 
10 «~Crosse & Black pf (3%) 21 
5% Crown Cent Pet, new % 
6%, Crown Cork Intl, A a) T% 
ys Cuba Cane Pr opt w. Oy 
16 Cuneo i —: nes - 
84 De pf : 84 
21 Curtioe-we 2% 
eC urtiss-Wright w: y 
Cusi Mexicana Min. 


4% DARBY PETROL (1)... 5% 
10% Davenport Hosiery (2).. 15%, 
1% Dayton Air & Engine.. 3 
35454 Deere & Co (g1.20) 
14 De Forest Radio Ms, 
614 De Havil Air rets (50c) 67%, 
11% Deisel Wem Gil, n (1%) 12, 
3 Derby Oil & Refining... 3% 
14% Detroit Aireraft Corp. . 21% 
15 Detroit Gasket (1.20)... f 
1144 Diamond Match 
244%, Do cum pf.. 
Diamond Shoe 
“6% Doehler Die Casting. 
12 peaine Aireraft (1). 
{9 Dow Chemical (2). ol 
31 Dresser Mfg, A (3%). K 
20% Do Mfg, B (2) 
2.4 Driver Harris Co 
82 Do pf (7). 
2 Dubilier Cond & -weeeg é 
125 Duke Power (*j5). 
14 Durant Motors 
10 Durham D Raz p 
3% Duquesne Gas Corp 
2 Duval Texas Sulphur... 
3% Duquesne Gas, ur 


4 EAGLE PICHER } 7 5% 
191 East Gas & Fuel A 20 
ao 7. Util Inv, Z. a 
Do (2 . 32 
% Do et ‘ 7 
14 East States Pwr, B a): 1614 
7 Edis Bros Stores (75c). 7 
4% Eisler Elee Corp 
38% Elee Bond & 


9 Do cum pf (5). 
11% Elec — pe a) 
10% DoA 1) 
19% Do - war 
90% Do 2d pf A (7). 
9 Elee Shrholding (1). 
71% Do pf (a6) 
3014 Emer B 8, mm A.nv(2) > 
% Empire Corp 15% 
if Do war ‘ te 
i144 Empire Fire Ins dy 
93 Emp G & F cum pf (8) 96 
79 Do cum pf (7) 79 
31% Empire Pwr pt (74. 60)... 32% 
3% Empire Steel Corp... 34 
21 Employers Reins (1%). 22 
4 Engineers Gold . ,, 
7 Engineers P S war 
8 Europ El, Ltd, A (60c) 
1% Do deb rts. ‘ 
6 Evans Wallower Lead. 
4 Ex-Cello Air & Tool. 


4 FABRICS FINISH 
% Fageol "a. 
36% Fajardo S 
= Fairchild yy 
, Falcon Lead 
VA ” Fandango Corp 
Fansteel Products .... 


"x 


ms 
rw 


ital 
914 Federated Met (71%). 
33. Ferro Enam, A (74%). 
\% Fiat Silk deb rts..... 
10% Fiat rets. (1.25) ° 10% 
19 Fire Assn Phita (4 60)... 1913 
11% Fischman & Sone 11% 11% 11% - 
4 Flirtkote Co, seendes. - 
? Florida P&L a (7). ..100 100 100, 
ae Foltis Fischer Corp 2 
18h Ford Mo Can, AC. 10). 22 
Ford Mo France (28c).. 8% 
1014 Ford Motor, Ltd (37gc) 155% 
1% | Senne Dairy P pf.... 1 
‘oremost Fabries 


om 
a 


2 


® 
KE LEEKS 


~ 


_ 


aot 20 20 
8 & 


= 
1 


3 Foundation For Shs.. 
2% Fox Theatres, Cl A. 
5\ Franklin Mfg 


2%) GALENA OIL CORP. 

14% Garlock Packing (1. _- 

SP Gencres —, ee 
General A 


PN Se at 
~ 





9544 Georgia Power pf (6).. 
9 Gilvert (A C) 

5 Gleaner Com H, _ 
50 Glen Alden Coal (8).... 
644 Globe Underwrit (30c).. 


‘Ss eee 
ly Golden Centre 
fy Goldfield Consolidated 
6 Goldman Sachs T C. 
10 Gorham, Inc, A 
20 Do pf (3) ... 
17 Gorham Mfg vtc (f2).. 
% Gotham Knitbac Mach. . 
9% Gramophone rcts (20c).. 
23 Graymur Corp ¥ 5 
155 Gt A & POT nev (15.25)182 
115% De pf (7) 
20% Gt Lakes D Dns (1). oH 
90 Grew & Bro pf x (7).. 98 
35 Grier Stores pf (7) 35 
3% Groce Store Prod v tc. 5 
4 Ground Gripper . 1 
4 Griffith (D W), A..... lg 
63144 Gulf Oll of Pa (144)... 73% 
Guardian F Assur (2).. 22 


6 HALL LAMP (40c). - 6% 
24% Hand Page p pf (* 25c). 2% 
4 Happiness Candy ... ‘ 
1 Hartman Tobacco 

13% Hazeltine Corp (2).. 

8 Hecla Mining (1)... 

1% Helena Rubinstein ees 

2444 Hires (C E) Co, A (2).. 2 

5 Hollinger Gold (7*65c)... 

25 Hormel (Gee) (2) 

14 Horn ‘(A C) Ist pf... 

30% Horn & Hardart (214). 

12 Hou-Hers cv pf, A (2%) 

342 Hudson Bay Min & S 

65%, Humble Oi! (+214) 

4 Huyler Stores of Del... 

23% Hydroel Secur (2) 

2% Hygrade Food Prods. 


44% IMP CHEM IND (25c) 
15%, imp Oil of Can n (50c). 
15% Do reg (50c) 
15% Indian Terr Ih Oit, A 
15% DoB.. 
16% Indiana Pipe Line (+3). 2 
98 Ind ? & L cum pf ioe) 39% 
8 Indus Fin ctfs (610%). 
60 Do conv pf (7) 
455g Ins Co of N Am (73). 
36 «Insull Inv (*b1014%). 
f tnasuranece Sec (70c)... 
6%4 Intercoast Trad Co (1). 
% Intercontinent§ Pete.. 
12 Intereont Pwr, A (2) 
50 Do c pf w w (7) c 
2% Int! Holding & Inv Co. 2% 
47\% Intl Hydro El Sys cv 
pf (3%) . ceed 4815 
135§ Intl Petrol (1) . 14% 
2%, Int? Products . 3% 
Intl Superpwr (f1.10)... 231, 
intl Util, A (3%) . 36% 
Dé B , ; 6% 
Do pt pf (7) sees OTH 
* ante *rstate Eeuitica 4 
Do ev pf (3) 
Interstate Hos Mills. 
% Iron Cap Copper 
6g Irving Air Chute (1).. 
3% Italian Superpower, 
1 Do deb rts 


ey 


PS 


oe cc wh 
WI VOwNaGe ww 
- ws 


ex 


100% JERSEY CEN P & L 
A eee < 


84, Johnson Motor Co 
4, Jonas & Naumburg 
‘%% Do cum pf 


’, KERR LAKE 

14 Kirkland 
10 Klein (D Emil) Co (1). 
10 Kleinert Co (1) 
16% Knott Corp (al 60) 

\% Kolster-Bran (Am sh). 
9 Kress (S H) Co sp pf 

(60c) ‘ 


35% LACKAW SEC (4) .. 
20%, Lake Shore Min (*114).. 21 
1% Lakey Fdy & Mach ... 
60 Landers, F & C (4) 
13. Lazarus F & R Co. 
10% Lefeourt Rity (11. 85). 
19 Do pf (3) : 
23% Lehigh © & Nay (1.40) 
2 Leonard Oil 
oot Lerner Strs C ‘orp (2). 
97, Libby, MeN & 
16% Lily Tal Cup Cp (1.50) 
64 Lion Oil Ref (2) 
8 Loew's Bos Th (60c). 
1% Loew's, Inc, war .. 
20% Lone Star Gas (1) 
30 =Long Island Let (55c). 
107% Do pf (7) ... 
100. Do cum pf B (6) 
% Louisiana Ld & Exp.. 
114 Ludlow Mfg Asso (10). 


8% MacMARR STRS (1) 
a Magdalena Syndicate... 
Zig Mangel Stores pf (6%4).. 
Marconi Int Mar (38c).. 3 
Do s7d . 816 
Margay .. 4 
Marion Steam Shovel .. 3 
Maryland Cas n (2%) 25 
Mass Util Assoc . 5 5% 
Mavis Bottling ‘ 4, 
Mayflower Assoc (12) 40 
McCord RB: 
58% | I 
24 
20% Mercantile Stores (1). 2 
144 Merr Chap & 8 (1.60).. 17% 
70 Do pf, A (619). a 
1 Mesabi Iron . 
Metal & M, Ine (1.20). 

3314 Met _ C pt pf (+ a4) 384 
1% Met 5e to 50e¢ St pf 

14, Mexico-Ohio Ol. es 

15 Mid Royalty cv pt @. 18 
2M ——_ = Pet, v t A. 3 


B 
20 Mid W sta Util (1%). 
16% Do (bs i 1 2 it 


es 
= 


tw 
VUMwWaIAd 
= 
tS 


CACTI to Wb 


ae 


Ww 
~D 

Om hae 2 
Ome “ION © 
RK KF ; 


3 


w 


% 


1.000 é 
14,700 
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Transactions on the New York Curb Exchange—Continued 





Range, 1930. 
High. Low. 





= 


to 


B88e 
# 


s*23 


214 
27 
9 

x 


Do war 1 


1 
15 be ys Steel Prod (2). 





2016 % Fe 
Mining A. of Can 1 
a Hey Pipe L (b10%) 6% 5% 5% 





ER SS eae & lo a ss 
ne a p 5 - 


Mock Judson a 

35 Modine Mfg Co (3) 35 
103. Moh Hud Pw ist pf (7). 103% 103% 108% 
s Ye — 446 





a” Do deb rts............ 8 & ly 
Moody’s In 3S pt 4 @) = 27 304 
aM Mount’n Prod (1.60) 5% Se 





8ly aay SouENG. . 9 8H 8% 

4 Nat Amer Co 6 4 5 — 
3% Natl Aviation Swedes 44% 4% 

2 Nati Baneservice (5) 2 


3% 
28% Natl Bd & S Corp (75c) 29 


% 29% 29% 
104 Nat Dalry pr pf A (7).105 105 105 — 
80) - 23% 23 


4 Nat Elec Pow A (1. 


4 Nat Family St ane? 5% 4 4% - 


15 De PE CE) occ cece 15 15 15 

2 Nat Food Prod A....... 2 _ 
M BOD .n.c0ss- sitive Ty % % 
21% Nat Fuel Gas (1)...... 23 21% 225% 

Nat Investors .......... 5% 4 4 


97% Nat Pow & Lt pf (6).. 98% 98 98 


17% Nat Pub Serv A (1.60). 18 17% 17% - 


1244 Nat Screen Serv (2).... 19 19 
Nat Sh T See A (150c). 15% 15 15% 
32 Nat Stl Car Cor Lt (2). 36 36 36 
26% Nat Sugar N J ( 2914 275% 27% 
Yat Trade Journal 7A ye 
12% Nat Transit, (1)... 138% 12% 12% - 
144 Nat Union Radio ...... 2% 1% 1% 
1% Pe Phar pf...... 14% 1% 1% + 
10” Neet Ine cv A (1.60)... 10 10 10 «(- 
11 Nehi Corp (1.30)....... 11% 1 11 
74 Do pf (5%) o 74 74 


70 Neisner Bros pf (@D. .. 78% 70 70 


13 Nelson (Herman) (1)... 14% 14% 14% - 


17 eee | — A (2)... 20 20 ‘ 
a® Nestle Le Mur ......... 2% 2% 2% 





Nevada car Miee .... 84% 85 
224 3 Newberry (3 3), (1:10)... 25° 25 
Bradford » renee . 5 1% 1% 

8 od Eng — %2) ° % 78 28 
79 Do pt (6)... cccccccse sh 9 79 . 
96 New E P 4 pr lien (7).. 96 9614 9614 


10 New Haven Clock (1).. 10 10 1 
48 fa Jersey Zine (+3)... 51 48 48 
1% New Mex & Ariz cant. . 2 1% 2 
49 Newmont PF aw: ys (f4)... 57% 49 649 


14% Newport Co (2) ........ 14 14 
x New York ju. seiko 3% ai 3 
N Y¥ Hamburg (2%).... 27 26 br 


10” N ¥ Merchandise (i)... 10 10° 1 
4 NY Pet Royalty ...... 4 5 


5 N ¥ Steam Corp, n, w i 47 
11714 112 N Y Telephone pf (6%).115 114 114 
2 1 


0% N Y Transit (71.50)..... 15 12% 15 
Fe Niagara H Pow (40c)... 10% 9% 9% 
Do A, W&P.....-.es00> 2 1 1 
3” Do > = are 3% 5 ; 
ar ae E 
6% Niag ‘Shre *Gd) (40c) . 7% 6% 6% 
os Niles Bement P (*3).... : 24g 22%, 22% 
{3 Nipissing (30c).........- 1% ie 


18% — ow Pond (73) 


54% Noma Elec Corp cate). - 5% 5% 


13 Noranda Mines 13 1 
% Nordon Corp, NS % % 


% North ame ace _S war 5 4 % % — 
wN 


% 
3 North Cent Texas.......- 3 
% Nor European Oil Corp 1 
Ha Nor Ind Pub S pf (6).. 97% 
North’n Pipe Line (75) 5% 
120" North States Pow, A(8).130% 127 130 
Do cum pf (6)........ 
13 Northwest Engrg (2). 14 13% 13% 
Novadel Agene (+ 4%)... . 41% 40 40 


HIO BELL TEL cum 
eses 4 (7 iE Pry rerT. 106% 106% 106% 


Ohi Son aie 6 4ned 


M% 
a? 1074 Ohio Oil, “n cum pf (6).103 re 103 


Olistocks, Ltd, A (50c).. 4% 


5 Do B (50c) ......+--+ 22 5 

4 thoard Motor, A..... 4 4% 4% 

3% OF 1D DD occccccccccccccce Hg 2% 2% + 
3% Overseas See (1)........ 3 3% =3%- 


= eee Pn pf (1%).. 26% 26% 26% 
a toe AS asa cain z. a. sabe 
Pac is ein DP O20 1 M4 
: Pub Ser, A (1.30).. 20% 20%, 20% 
rs Pacific “Western oil. % % Th 
a. isndhaseesse A] i r 
“4 Pantepec Oil ........... 
2% Paramount Cab Mfg.... 3% 3% 3% 


10% Pend (D) Gro, A (3%).. 21. 19% 19% 


28, Parke Davis (*1.65).... 3 20% 
19% Patterson Sargent (2) -- 21 
ll SS Perreerreresses 11% 11 1% 


107 Penn P & 108%, 109 109% 
574% Penn Wat & Pow ( 59 
85 Penn Salt (5)........-- 85 85 
P L & P, A (a2.40) 21% 21% 
80% Pepperell Mfg (8)...... 3% 83% 83% 
1 Petroleum Corp war 1 1 
29 Phila Co, new (71.30).. 29 29 
% —, Morris, Inc ...... Ww 5, 
” 2 7 ore? 10% 10 10 
BM Philippe i) sine, B(71.80) 10% 10.) =. 10 
Pierce Governor .. 4ln 4% 
of 3 — Radio Tube, SRA i 3 3 
itney Bowes P (20c).. 6% 5 of 
130” 100% Pine a LE (t10)...... 10214 100%% 100 
Pitts Forg Co (1.60) 11 1 
71 Cord Co (6) 71 71 wi 
te Glass (2) 38 3 
17T&% Plymouth Oil (2)...-..--- 1 17 17 
1% Polymet Mfg (b4%).. 2% % A 


4% Potrero Sugar. .......... 


5 5 
25 Powdrell = "alex Dna 25% 25 25% — 
53 53053 


36 Pratt & Lambert SB. 39% 3938 
Soomtar Gold (12c). 1% % 
Prince & Whitely (25c) 1% 1) 1 


BO (0 PF) nccccccecces 1 1 34 
12 Ds ~ Seer 16 15 13 i 
4 Prod 4% - 


Do warrants .........- 
84 Poget $4 P & 1 pf (5). 85 

De pl (6)....... 00000 99 
81% Pure Oil pf (6).....-...- 84%, 8214 *82% 


Pyvene Mfc (80c)....... 7 
156 QUAKER OATS (*8)...156 156 156 


Net Ww 
High. — Last. Ch’ge.Sales. fine 
‘) 164 3 Bae 
60 


si, 


1% 1% - 


101 


SRR Rake 


~~ De 


o 00 
Py ; 


woke “aan “eat 


u 


| | 

I+ tl 

MO bo an 
rman 
g 


Ca0eer 


$3333338 


g 
wo 
$3 


3 


eges 


2 
rc) 


PiELELt ell 
wok aoe ane ose 


won 


BZSse23 £8 


mw 
> 
3 


FSR 
segseulgs 


i+, cbt 
o - me 
3 

c) 


SRK 


: tome: : 
aE OF RE 


ae 
° NeedeK NW Ne: 
FF RR REE 


{11+ 


EPR TY 
L loal os 
PREF ET 


Pt ne 3 * 


25% Do 





Range, 1930. 
High. Low. 
3 = 3 Lum Prod, A. 
SM TD OD occ sin ccnesccuses 
on? Red B OUT can ccccenecess 
Reeves (Daniel) (144).. 
* Reiter-Foster ..........- 
% Reliable Stores (b5%). 
4 Reliance Inti Corp, A. 
Reliance Management. . “ 
Repetti Candy ......... 
Reybarn Co 


colds Inves 


Rey ting . 
8 Richfield Oil of Cal pf.. 


3 P 
112 Roan Antelope Mines... . 
15% Reckland L & P (90) . 
, 3% Rolls Royce of Am pf. 
= | 


Roosevelt Field, Inc. 
Roo’ 


54% Salt Creek Prod (2). 


7 Sax Fea 


tet 
18 Sehiff (The) Co (2) 


3% Schulte Real Estate... - 
1 Schulte Uni 5e¢ to $1 S.. 
1 Schlet & Zan .......... 


325 Seeman Brothers (3).... 16 
36 Seiberling Rubber pf.... 3 


48% Do allot ctfs sae) coves f 
471 Do prior (54%) ........ 4 

mi A Safety Control 

6 Service Sta, Ltd,A (2.60) 

Shattuck Den Min ..... 
“5 Sheaffer Pen(WA) (+3). 
4% Shenandoah Corp ...... 6 
30 ee < Eeee 34 
59 Sherw eee, COD. « 


16% Silver (I) Bros pf (7). 

10 5 Silver King Coal (60c). 

560 a Singer Mfg (+22) 

os Singer M, saa, *  ppepenpe 
129 mith (A QO) (2)....... 

65 Solar Refining ......... 

1% South Am ‘Air L ist pd. 
South Am Gold & Plat. 


19% South Penn Oil (+2 
28% So Cal Ed pf A (1 


2% Do pf B (1%)........ 26 
a Do pf C (1%)......... 25 
So Col Pow, A (2) Sukwe-ere 
73% Southern Corp ........ 
8% So Pipe Line (+2)...... 
6 eel — ~~ 
1 Southw Dairy P...... 
3% So West. ph ere 
32% Southwest Pen a. s (1). 
Spanish Gen 


4344 Stand ba I - Ohio 


BOGE EPO BE CED on ccc cccvcce 
103 Do pt ‘5 reser er ere 103 
4 34% Stand Pwr & Lt (2)... 

344% Do B (2) 36: 
95 oF aes 
2 Stand Pub Ser. A...... 


20 3) 
% Steinite Radio... 
10" Stein (A) & Co (1.60)... 


4 Stein Cosmetics, Inc.... 
14% Storkline Furn pf (2)... 
3 Strauss (Nathan) ...... 


33 PGE BP kccancescece 
25% ome oa GED. vcsces 
30 Swift Internat Mig 
27% Swift & Co (2 
87 Swiss Amer fete Pe (6) 87 
Mach, 54 


3% Syracuse W 


11 TAGGART CORP (1). 

42% Tampa Electric (+ 2).... 53 

, Technicolor, Inc ........ 

4% Teck Hughes (60c)...... 
nd & 


1 Terre Haute, 


a We -s8d03000nesue 
3 BO BE ccccsecccscscecs 


35 Tishenan Realty & Con 35 
Products Export. % 


ap .... O% 
101 Toledo Edison pf (6).. 


fy Tonopah Belmont 


5 Trans Air Trans ..... ‘ 
44% Trans-Lux D LPS 


13 —— FIN —*: 


4 vest 
5% Union xo" G Can (71. 60) 7 
Dott Union , Asso (j2). 
Union Tobacco ........ 
United bo ma (em) ¢ 
oo 4% 


nited Corp war ...... 
Fie United Chem = , (3). 


ui — Carr 


2% United 


My Dry Docks 
10 United Elec —_ (1.41). 10 
ee OP Ev cccnces 
6% United Fdrs (03/35 sh). 
° United Gas Corp pf (7) * 
— on Corp....... 


H 
2 United Lt & Pwr, A (1) 25% 
as a le a rrtess 63 


uaned 


United Shoe Mt Hi a& 





~ 


SAFE CAR H & L {s). 

+ oe Si war (2d). 

St Anthony Gold....... BY 

13% St Regis Sener CE) ccc. 1 
1% Salt Creek Cons =: 


ae 


— SS OH 5-0s-- 
33 Stand Oil of ‘Ind (2%). 


20% Stand Oil of Ky (+2). 
354% Stand O of Neb (+3 i 
4) 54 


" 
own 
23335 


Se 


2 
Ban 3833 


$3333 


pysess.. 


333 


Hee 
533 


Ch wrn 
a 


“ee ww” 
EER A 
33335 


Be" Se 
HM peBaBn Sree ap 
3$833332338335333 
S: BeaBo 


oOo ww 
»: ie i 


2G GER 
_ 


ao 


Wed.’ 
High. Low. — ch’ ~M Sales. Close. 


2 
1% 
3 


19 
1% 


2 
3% 


34% 


35% 
32 
“ink 


4246 
144 


3% 


45 
305% 


90 


8 
17% 


BY, 

"8% 
36 
21 


2% 


254% 


ow: 
SRE 


RE 


eK 


a 


oN > 


96% Caterpil 


Cleve 





Range, 1930 


U 8S Dairy, A cog 
» DO BB cecovccess 

44 U 8 Elec Pwr, w w. 
64% U 8S Finishing 
S Foil Co, B (50c) . 
U S & Int Sec 


Do ist pf (5) 


4U 8S Overseas, w w 


Do ctfs (28%c) 


U 8 Gypsum (72.10)... 


S Lines pf (1 


at 


Do pf (1%) 


15% Util Pwr & Let, 
2% 


(a 1.0 ) 
Do (al) , 
ak tility Equities 
Do pf (5%) 


4 VACUUM (+4%) 


* Van Camp Packing. 
Veeder Root (214). 


Venezuela Petrol 


5% Vick Fin Corp Ries: 
Vogt Mfg Co (2) 


12% WAITT & BOND, A (2) 
Walgreen Co ......... 


Do war 


at Walker (H) (1).. 

15, Walker Mining (Tie). . 
14% Watson 
o¢ Wayne a 


Do pf 


(3% ‘ious ie 
* Welch Grane Jutce (+4) 


i Wenden Coppe 


* West Air assess 
West Auto Sup, A (3) 
West Maryland Re 

5344 West Mass 
95% Western 


Pwr Bt es 
Western T & 8S 


% West Va Coal yy a: 
¢ White Sew M deb ° 
Williams (R C) 
Wil-Low Cafeteria 
10% Do pf . ; 
2614 Wilson Jones (3) 
14% Winter (Benj) 
% Worth, Ince, A.. 


% ““Y" OIL & GAS Ww 
Youngst’n S & T pf(5%) 99 

4 Yukon Gold ............ yy 
ZONITE PROD (1) 
RIGHTS—EXPIRE. 

114% Com Edison 
8% Peoples G L&C.. 
. Pub Sve N ii... 
DOMESTIC BONDS (Sales 


ABBOTS DAIR’S 68,'42.100 
Alabama Pwr 5s, 1967. 964 


Do 5s, 1956 
Do 5s, 1968 


101% Aluminum Co 5s, 
Aluminum, Ltd, 5s, 1948 98 
Am Aggregates 6s.'43, A 76 
% % Am Comwith Pr 6s, 1940 79 2 
101% 93% Am Gas & Elec 5s, 2028 97% 94 
19 100% Am Pwr & Lt 6s, 2016.103% 100% 100% - 
96% Am Rad 4s, cose OD 
944% Am Roll } 
97 


ll 5s, 
Do 4%%s, 1933 
Am Seating 6s, 


Appalach a 6s, B, 


Do 6s, 19 


78 
10144 Appalach Pwr 6s,A,2034. si 
95% 1956 


Do 5s 


971, Ark Pr & Lt 
92% Armstrong Cork 5s, 1940 95 
2 Asso Dye & Ptg 6s, 1938 as 
Asso Elec 4%, . 
Asso Gas & El 4s, "49,¢ cao 


Do 5s, 1938, 
Do 4%s, 1948 
Do 5%s, 1977 . 
Do 5s, 1950 . 
Do 5s, 1968 


Asso Tel Util 5%s, ' 
CG, 


Do 5s, 1944, 


84144 Asso Tel & T 5%8,’55, A 864 84 
1% Ati Fruit & Sugar &8s,'49 
60 Atlas Plywood 5%, 


BEACON OIL 99 
Bell Tel Can 5s, 1955, A. 44 
57 ie 


Do 5s, B, 
Do 5s, C, 1960. 


100% Boston Con Gas 5s, 1947. 1024 

100 Boston & M R R 6s, "33.1 02 
96 irmingham Gas 5s, 96% 
Bklyn Boro Gas 5s,A, 67. 104 


97% CAN CEM 5%s, F 
99% Can Natl W I SS 58,55. Sis 10) 
Can North Ry 7s, 

Capitol Adm 5s, 53, A 


Do 5s, 1953, A, 


x w.. Y Be 4, 
98% Carolina P & L 5s, 1956. 10a 
9644 Caterpillar Tract 5s,'3 
Cent Sts Elec 5s,'48.. 

Do C, 5¥s, 1954 

Trac 5s,'35, sid 
Cent Sts P & L 5%s,'53. 
68 Chi Rys 5s, '27, ctfs.... 7 
S% Chi Dis El 


Do 5s, 1935 


86% Do 4i4s, '70, A, 

62% Cigar Sts Real 5% 

86% Cincinnati St - 
19 


Do 6s, B 


12 Cities Service ie, 50 


Do 5s, 1966 


tog Cities Svc Gas 5s,'42. 
90 Cities 8 Gas 
on Cities Sve P & L 5%%s,'52 81 1% 79 
Elec — 7s,'41.106 106 106 
Cleve Term 6s,’ 87 
$3% Com Edison sks, +67, D..100 98 
96% Do 4%s, 1960, E 


Command -4y 6s, h 47 
99% Con Gas, El L P B 


4%s, 1970, w 
Do 5s, F, 1965 








Net 
High.Low. Last. Ch’ge.Sales Close. 


) 
S Playing Card (4).. 
S Fin Hold Corp 
United Stores 
United Verde Exten 
Univ Insurance (1%).. 
Utah Apex (50c) 
ae Utility & Ind 


(J W) Co 


Co (2% 


© 


5s, 


-_ on eH 


RSSSS 
a 


4%8,'70, A.. 


P L 6s,'43. 


x 


= 


+111 


se 


* 100% 100% — 

105% 105% 105% — 

Do 53s, 1952.......... 108 108 #109 = = +. 

100 Con G & E Balt 4\%s,'69. . 

96% Cons Publish 6%s, ‘36. 

914%, Consumers co 434s, 58. 

7944 Cont G & 

92% Seutneean’ ‘on ‘Sis, "37. 

44 Cont Roll e wy 6s,A, 40 96' 
9944 Crane Co 5s, 

Crucible Steel Ms.) 

95 Cudahy Packing os, ‘st, 

98% Do 5s, 1946............ 


DENVER 8S LAKE 6s,'60 59 


DO GW WeR. .ccscvccce 991% 20% oy - 3. 
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Transactions on the New York Curb een Conte tinued 


Range, 1930. Net Wed.'s Range. 1930. Wed.’s “ange, 1930. Wed.’s 
Sigh. Low. Hich. Low. = Ch'ge.Sales.Close. High. Low. High. Low. Last. ch" A Sales.Close. High. Low. High.Low. Last. C ales.Close. 
104% 97% Det City Gas 5s, B, "50. 98% 98 98 1114 Nebraska Pw A 6s, ee 106 106% + % 99 Union Gulf 5s, 1950....100% 99 ; y 99% 
a 104 Do 6s, A, 7 - 105 -- 2 .. 95 § Neisner Bro 6s, 1948 83 83 83 F 3 104 99% Union Elec 5s, B, 1967. “100% on y ‘ 

2 9 ~~ 80 Un Ry ee Ts, 36 36 80% 80 


1947... 

Det Int Bridge 6i48,'52.. 22 21 | 93% Nev, Cal El 5s, 1956.... 9 5 

i, Do Ts, 1952 7 ns 98 85 New Eng G & E 5s, °47. 88% = oi ae 78% Un Lt & Ry 19 8344 78% 73s. — | 7% 
¥ aa BY 78 


“" Dixie G Gas "6 “A. 31. 88 91% Do 5s, 19 - at 80 04 D | A, Seee......-. 96 29 95 
see Duquesne Gas . 69 1 59% 94% 84% Do 5s, 1948 89%, — 4% : 90% y ; . 91% 90% 91% “0 90% 
Do 6%s, 1935 . 48 Pr 40 85 Do 5s, 1947, s 3 d. 85 854 85 ee - “4 > . 97% 965% my - ’ 967; 
£100 New Jer P&L 5s, 1956. 102 - 96 + 91 91 : ten 
57 EAST UT INV 5s,A."54. 61% 57 58, - 49 90 79 N Y & For Inv5\,3s, 4. Ses 82 80 79 - 80 
99% Edison El Bos 5s,'32. a ot 5ee% 27 984% 90% N ¥ Pw & Lt 4s, 93% ae 4% . 100 - 100 
99%, Edison Elec 4s,'32. . 105 Niag Falls Pw 6s, ‘50 10545 = 1033 ‘ i, Los, B3........ 78 | iene 
98 El Paso + G G ous. A,’43. 100% V4 96% No Ind P S 5s, '69, >» Do 64s, 1935 a 71 
97 Do 6%s, 97 y ‘ S 97% Do 5s, 1966, ¢ “100 oot G 
52 Elee rub See! 5igs,'42, C 2 72 72 vs Do 4%s, 1970, 92 79% VALSPAR 6s, 1940..... 79% 79% 
78% Elec P & 8 - Le me = P& Lt Bs. "51. 100% 981, ast 9942 Valvoline Oi) 7s, 1937 945 99lo 
58,'56 , 44 Van Camp Pack 6s, 1968 45 45 
100 70 Van Sweringen 6s, 1935 82% 70 


L 5s, 
80 Empire Ol & R 5%4s,"42. 83% 80 81 . t 94 
102% 102% 
100% 99 i, 104% 97% Va El & Pwr 58,'55,A..103%4 101% 


9915 9414 Va Pub Bye, Shes, 1946, A 97 9415 
91% 8914 Do és, 90 8914 








8 


De woe ueeees 
RE ee 


ix 


93 Fairbanks J 5s, #: sete 

Taig Firestone Cot M 5s, a8 ot Ta os 2 it, 78,'35, 

731 De be Cot . : Ve 4 : Sy Northwest Pwr 6s, 1960 97 965% : 102% 101% WANAMAKER 5148,'49..101%4 101%4 
"2 103% 714 Waldort-Astoria 7s, 1954 78 76 


s4 86 3 84 
"31. : 4 9T% OHTO EDISON 5s, 1960. 99% 97% 98 : 10144 100 Ward Baking 6s, 1937..100 100 
80 Florida Pow is’s 5s,"54 3 81 . 95% Hy] 93% 105 98% Wash Water Pwr 5s,'60.102 101 101 
102. 98% 99% - 


: on r= Mills 6448, 1933 97 96 96 
GARLOCK PACK 6s,'39 92 - 28. 99% 98 yest News Del 6s, 1944 58% 55 56 
Gatineau Power 5s, °56.. 93% 91% 92 - Ontario Pwr 5%, 1950. 92 92 — 85 West Penn 5s, 2030. 88 85 85 

194 . 93% — ; § : Osgood Co 6s, 1938. 65% 65% 65% — 891%, West Texas Util 5s, A,’57 90% 89% 89% 

93° 7 Oswego River Pr 6s,°31. 10014 993, 100% - 10344 101 Westvaco Chi 54s,'37...103 10214 1021, 


103% 99 Wisconsin Pwr £ Lt 5s, 
195 100% 99 100 
10644 105% Wisconsin P S 68,A,’52 106% 106 106 
FOREIGN BONDS 


a ; . 9 95 
16% Ga & Fla Ry 6s, 1946. 1 . , 75 Wace Invest 5s, A, 1948.. 76% 78% : d 
8314 Gillette S Raz 5s, igor ; ‘ . 94% Pac Pwr & 4 Se, 1955. 6 g 4 (Sales in $1,000 Units) 
951g Geor, Pow 5s, 1 _ , 73 &1 acific West 64s,'43 8 § ‘ - . 
90” Gnaden Co 5s, 1935 91 1 .. 60 Park & Tilford 6s, 1936 65 5 65 : 98l, BADEN 7s, 1951........ 85 80 
99% Goodyear T & R 5 ‘ . . 91% Penn Cent L&P 414s, '77 92% 91% Bohem Glass Works 7s, 
8314 Gillette S Raz 5s, “40. sTd . f . 100 Pa Glass Send 6s, 1952.100 100 ; 2 .. 1957, ex war . 80% 80 
77 Grand W 6s, 1948.. TT uN 29 i ¢ Penn D & W 6s, 1949.. 90 89 5 87 Buenos Aires 714s, 1947. 9732 95 
105 Grand Trinmk orp, 1936. . 107 105% ‘ oe Penn Ohio P&L 5%4s8,'54. 103% 103% 10334 - & : bat 
24 Ground Gripper 6s, 1944 25) _ 0 Penn Ohio Ed 5'4s,B,’59 97% 95% 95% — 2° j 95 CANADA 4s, 1960 95% 9 
103% Gt West Pow Cal 5s,°46. .103 e + eS Do 6s, 1950, x w 101% ‘ ‘ j 5444 Cauca Valley Col 7s, *48. 
99% Gulf = of Penn 5s,'37. 101% sho! - 4 , 3 1, 3 . f 67 Cent Bk Germ 6s,B,"51. 
Do 5s, 1947 -.,.102 : .* p , ae - & 2... : 68 Do 6s, A, 1952........ 69 
92% Gulf States Util 58,A,"56 98%4 a7 q : * . ; 9 105% 90 Cent Ger Pow 68,'34.... 901 
s 65 Phila Rapid Tran 6s,'62 70 0 5 5 . 96 Chile Mtg Bank @s,'31.. 9734 
58% HOOD ay 2 54s, 621% 4 , Phila Sub G&E 4%s, we. 100% 100% 100% % 2 664% Colom Ag Mtg Bk 7s,'46 6814 8815 
Do 7s, 1936 7 15 —3 : 92 3° Piedmont No 5s, 1954 - 60 Do 7s, 1947. 64%, 60 
a Houst Gulf Gas 65,A,'43 88 86% — 1% ¢ Piedmont El 614s.'60, A 0% 78 3 91° 80% Com & ‘Priv Bic 5155,°37, 815, 80% 
64 Do 6%s, 1943 88%, 8614 i 104 Bi Pitts Steel 6s, 100 + g 109% 101% Cuban Feehan I ist and 
50 Hygrade Food P 6s,°49,A 5 50 —- ¥% J 96% Poor & Co 6s, 1939. 96% 3 ref 74s, 1941. -104 103% 
83% Hudson Bay M&S 6s,'35 89 87% § . % Portland Gen El 414s, ‘60 88% 84 \ 
83) _¥ eer 86 4868 . 34% Potomac Edis 5s, E, ‘56.101 98% § 100 90% DANISH MUNIC 5s,'53. 97 % 97% 
; 34 55 Potrero Sugar 7s, 1947.. 57 55 - 3 50 101% 97% Do 5iss, 1955. . 99% QRlp 
974 ILL POW&LT Sis. B,"54 99% 98% q 81 Pwr Corp Can 4148.B,'59 86 85% . 85% 65 Danz Port & W 614s,'52 67% 65 
1957 87 88 94 Power Corp N Y¥ 519s,'47 9414 94 2 : 100% 95% Denmark Mtg Bi 95,°72.100 95%4 
"39 o4 : 9 99% 96% Pub Se Okla 5s, '57, D 97% 97% 
Indiana Pw&Lt 58,A,’57 90% 97% - 95% Proc’ & Gam 41s."47. 101% 100% 2 91 83 EURO INV MTG7s,C,'67 84% 83% 
851% Insull Util Inv 68,'40,B.. 89 86% - 24 81 91 Pub ‘Sv N In 4%s,'80, E 938% 91 9 81% 67 Europ Elec 6148,'65, x w 70 867 
55 Intercont Pwr 6s, 1948.. 60 55 ‘ + 104 9914 Puget S P&L . how A. 195 100 - 4 
55 Do 6s, 1948, conv . 60 = 60 : i 94 Do 5s, 1950, 94 4 101% 935 FINLAND IND BK7s,’44 94% 94 
90 Intern Pwr Sec 78,E,'57 93% 90 90 - ; Ty 88 73% Fini’d Res Mtg Bk 68,'61 81 74 
73% Intern Sec 5s, 1947 75 13% - 4 100% QU mangnene G&e 
83 Interstate Pwr 5s, 1957. 84% 83°83 81 54s. | 98% 77 GERM con MUN 7s,’47. 80% 80 
75 Do 6s, 1952 7 7 : - | 91 66% Do 6s, 2 71 ~=—«68 
39% Invest Co ., Am, 58, A, : 70 REL 1A. MAN 5s,54, 8 7 d 74 ; 94%4 70 Gesfuerel ms 1953 75 «70 
1947, 70 70 1954 83 ‘ 52 Guant & W R Ré6s,A,'58 32 30% 
97 neato Arms Sigs. "33 97% 97 é* 6 .. 
53% Rochester Cen F. 5s, 33. A a 55 3, : | 103% 95% HAMBURG ELEC 73,'35 99 98 
92 Ryerson & Son 5s, 951g 2 90 79 Hamburg El St & Undgd 
Ry 5i4s, 1938. 8014 7914 
Hanover Crome 6148.49. 828% 7914 
Hanover 7s, 1939. ; 84% 84%, 
Hung Ital Burne, A.C,’63 8014 80 


ISARCO HYDRO 7s, ‘52 77 77 
Italian Superpwr 6s,'63. 64 5934 


83 
eRe: 


REF 


1940 ... 4 


. és, 7 

Gen Laundry 6%, ‘37.. 5 b 05 PACG 6 E se Cc. 38. fo 105 105 

Gen Pub Service 5s,'58. 8414 Q 4 108% Do 6s, 1941, 110 108% — 
- ‘ 4 9314 Do 4%, SST aetas: 4 95% 9514 

3 ; ° 2 My g 95 Do 4s, F, 1960. 


=n 
ee KR RF 


mr 
ak 





69% 
70 «Investors Eq. 58, A, 1947 73 72%, 
90% lowa-Neb L & P 58,A,'57 92-92 


190% JAMAICA WAT te 4 * 100% 100% 
Jersey Cent P & 5s.’ 
191% Do 54s, A, foa5 , T1028 102 


94 KANSAS PWR 5s, A.'47 94% 94 
69% Kelvinator 6s, 1936, x w 90% 

s7a4 ty 90% 

Kentucky vel 5s, 1969. 96 


96 
Koppers G Coke 5s, 47. 1000 99 
go Do 548, 1950 4 100 


82 SAXET CO 6s, A, 1945.. 85 
50 St L Gas & Coke 6s, 1947 52% 
91 San Antonio P 8 5s,B. 58 97 
51 Schulte R E 6s, 1935, 
without com stock. 
Seripps (E W) 5 2.743. a1 
} eae Ine, 5s, 
a 67, ‘A 234 


nue 
a 


wn 
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M’FIELD M & S 7s,'41. 78 76% 
Dos7d TAMA : 


= 


re 


Mansfield M&S 7s,'41,xw 
EDE GAS 5'%8.'35.100% 99 0 4 - 0114 ; 1931 : , : aranhao State 7s, 1958 55 

ve Ten Coal N Pgh ‘54 98 97% 97% Shawsheen M 7s, 1931.. ! 5 \ Medellin 7s, E, 1951.... 
Leh Pwr Sec 6s, 2026. .103% 101 - : k 38 Snider Packing 6s, °32.. 4 38 38 66% Mendoza 7%s, 1951...... 10% 10 

30 Libby, MeN & oa . 5s, 1942 = sea 3 , ‘ tok Seo E a L 6s, A. 2026. 102 

103% Long Island Lt 6s, 1945.1 ; a . —_ 5s 

97 Los Ang G & E 53, '61.. 102 ‘te iy «be _ pret] eatd 20086 enh n 
Lone .. b+ 


a 
UrKwoo 


ar 


107% 1024 NETHERLANDS 6s. '72.10444 104% 
94 82 Nippon Elec Pwr 6448,'53 86% 85 


Pr 


~ ww 
S fe 


Star Gas 5s, 1942. 98 

. / 9 g Se Cal Gas 5s, 1937. % 90 91 

$2 La Pwr & Lt 5s, 1957.. § 95% 4 Do 58, 1057 . “10218 102% 102% 
105 66-66% 


50 McCORD RAD 6s, 1913. 55 5555 uo Nat Ges Gs, i9t4- 41% 45 
95 Manitoba Pwr 5 56 6014 
Mat Mass Gas 5s, i 0 91% 
9 eva 1988 sem 88 90% So W Lt & Pr ss, A. '5T 93 91% 
3 Mend 6s, 
04 es i Memp Fr & Lt 5s,A,'48.102% 101 101 1 Staley Mt re _ T 97 1 ; 
. “TTig Middle Sts Pet 618,A,'45 51 47% 47% 99% Stand Gas & Ele 6s, He 99% 100 — im 2 2% 
Middle West Util 4148.'31 20% 99 xf Do 6s, 1951 "99 ar os 101 Saar Basin Con Ts, 1935 9644 
Fg seats West 991) . e 103 Saarbruecken 7s, 1935... 100 
Do 6s, 1966 . 99 94 Santa Fe 7s, a 
Stand Iny 5s, '37, ex w 80% Hs Ha 99 5 Santiago 7s 88%, 87 
wee 544s, 1939.. 3 781 TRI 97 «8 Do 7s, 1961... : 8414 
Stand Pwr & Lt 6s, 1957 97% 95% 955% 103% 9914 Sauda Falls 5s, 1955... “103% 10314 
rawbridge & Clo 58,'48 96 96 96 9s Saxon Pub Wks 5s, '32.. 88% 8% 


82% PARANA STATE 7s, '58 50 


~ 


x 


&3 RUHR CHEM 6s, A. ‘48 | 
89% Ruhr Gas Co 614s, A. 53 7 

89% Ruhr House “ S, 1958.. 71% 
R914 Ruhr Gas 6s, o3, ur.. 76 
8 4 4 
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Pa) com 
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2 ° 

9444 Do 5s, ie Bai 94i6 
94” Do 5s, 1994 . $3 94 
93 Do is, 1935 
95 Milwaukee GL 4148, 67. Way % 
S84 Minn Gas Lt 418, 1950.. 90% 86% 

Minn Pwr & Lt ‘4s, "78. 931g 88 
a Do 5s, 1957 . 94% 91 


Miss River F c 100 s ‘o 5s, — 02 8 T M4 by, 8% 7 
‘23 : D 6s, -103 102% 102% 7 75 N , 7 
—Wy 2 Cc 4% TERNI »C s, A, '53 7 5% 


02 
1944, 97 
Mies River Pwr 5s, 1951. 308 98% Do 5s, 1940.. a 99% | 100 76 Tletz (L) 7%s, ‘46, x w 90 87% 


100 Do s 1% 101% =-- 1 .. ome _ ms 
98% Mont ‘L H & P 5s,A,'51.102 101 4 91, TENN PUB SVC 5s, 1970 9544 91, MH%— 1% 97% 79% UNITED ELEC SV 
ito ar ban ee. ale i “ g fo” Texas Cities Gas Ss.'48 71" + 6 6 ee 79% 80 
Morris Plan 6s, A,’47, x w 75 75 75 ee 2 Gas Util 6s, 1945 71 a 92% 74 United Ind ‘ous 6s, 41 74 74 i 1 69% 

97 NARRAGA, CO 5s.A. "S7.102% 101 101% Pwr & Lt 5s, 1956 90% 96 Dividend rates in dollars based on last quarterly or semi-annual 
50 at Food 6s, 55 ad payment. *Ex dividend. +Partily extra Plus 4% in stock. aPay- 
99 Net 8 & it * 2026, A. 101% Py 99 able in cash or stock. bPaycble in stock. eAdjustment dividend. 

D3 Do 5s. 86 fFius 5% 'n stock. gPlus 6% ir stock. hPlus 1% in stock. jPlus 
GY! Nat Pub Service 5s, '78. pi 69 ‘ 944% 75 ULEN & CO 6s, 1944... ait 75 75 4 2% im stock. kPlus 10% in stock. mPius 3° in stock. nPlus 8% 
971, Nat Tea 5s, 1935 . 9 9T, 98 80 Un Amer Inv 5s, A, 1948 814% 80% 80% -- 81 in stock. 
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53% 53% 90% Stinnes (H) 7s, ‘36 697, 
Sun ou 5igs, 1939.......101% 101% 101%. ; ' i... ae 
—_ AY ioaa. 99 99 861 Do 7s, 1946, x w.. és 648, 60 
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Pay- Hars. of Pe Pay- Hars. of 


Pe- 
l d Aw Company. Rate. riod. able. Record. Company. Rate. riod. able. 
Dividends Dec ared an aiting Payment Jamaica Nat Bk (NY)....$1 Dec. 31 Dec. 2 Safe Dep & Tr (Balt).....$5 Dec. 30 Des 
Continued from Page 1056 Pe- Pay- Hadrs. of Keystone Nat Bk (Pitts)...$2 .. Dec. Dec. Security Sav & Com! Bk 
Company. Rate. riod. abie. Record. Lawyers West --F & Title. = .. Jan. Dec. (Wash) 1 Dec. 31 Dec. 
20 Lib Bank (Buffalo)... Dec. Dec. Sieloff Packing c Dec. 31 Dec. 
. Loew's Boston on hy ‘bbe Dec. Dec. Singer Mfg $2.: Dec. 31 Dec. 
° 3 McBeth Evans Gl. -50c .. Dee. Dec. South Shore Bank, § I Jan. 2 Dec 
. Manchester Sv B&T (Pitts). = Dec. ¢ Dec. South West Tr & Sav Bk 
Mar Tr (Buffalo). me -- Dee. Dec. (Chie) :. y Jan. 2 Dee 
Merch Dise Co "ose -. Dee. - 3 Southern Comi & Say Bk 
Merch Nat! Bk (Ind).... 31 -. Dee. .3 (St Louis) . y » 23 Dee 
Metropolitan Ice pf........30¢ .. Jan. 2 ~i Steneck Title & Mtge Guar. 5c Dec. 31 Dec. 
Mobile & Ohio R R ; 4 -- Dee. : Suburban Tr & Sav Bk 
Jan. Fent Un Ch Moreland Oil, B -- Des. \ $3 P 2 Dec 
vests Us Cyan & ee Jan. Nat Bk of Woodlawn (Chi). 32 “a ; ( Dee. 
e y. Us r (Newark)..$2 .. Jan. Nat Com Title & Mt Title Guar & Tr “0c - 4 eesy 
First nglewood State Newark aes -20¢ 4. aan te — 
ank (Chicago). ; Dec. C. > : a , Union Metal aoa oe 
First Nat Bk & Tr New London Nor R “1. som : ; Nee — 
(Montclair, N J)....... ee Eee . New Rochelle Tr | ee "3% | ‘ _ Elke ese Dec. 
First Nat Bk (Oil City)....$: Dec. : 4 No End Bk & T (Bridgep:). $2 .. 3 . Un Trust of Pitts..... +3 te 
First Nat Bk (Pitts)......50e .. Jan .3 Uceanic Oil.. . .. Univ State Bk Chi. Saal 
First Nat Bk (St L) Dec. Be Onio Sav Bk & Tr (Tol).S2 50 ee ; . 2 Wiersema St Bk (Chi) : ; ° iy 
Guard Det Un Group...... Jan. i. Park St Tr (Hartford) ni Dec. 9 , fan: Dec. 
Guardian Tr (Cleve) $3 Jan. C. Penn (Wm) Tr (Pitts). ; . . 
Hartford Gas .... ..25¢ ‘ . Permutit Co.... "$1 es ’ m Addressogr Int, new. 
EE MD cntccccnecd os . andens ainda JV Co. a lhl q ba Alaska Juneau Min...... 
Humbolt St Bk (Chi) 7 ’ ‘ Do ~ ee i " Asso Ind Bankers, A.. 
Ideal Cement .. mail . Dee. Be J Tr. (Phila). . csegelD « » ’ Pacific Freight Lines, Ltd. 
Incorporated pst. ee ‘ . Rel Bk & Tr (Chic)....$2.50 . . . pt pf A : ooeees AMC 
Ind Har Belt R R. ‘ . 26 . 3 Rochester Tr & Philadelphia Bourse .......$1 Q 
Int Superpower ’ . posit Co ++. 25e > Selected Income Shrs.....30c SA 


— 
po 


Extra. | Dowington Paper ..........$2 .. Dec. 

Pe- Pay- > Drovers Nat Bk (Chi)....$2 .. Jan. 

Company. Rate. ".od. able. , wee ogy Ris w Sy AR. Bk (Chi).$8 Jan. 

“ .. Jan. 
Allegheny Tr (Pitts)......$2 .. Dee. 18 . agie Ware $2 

Alliance Nat Bk (Chi)....$1 Dec. 31 ' oe, 7 Sav & Lean Co.%% .. Jan. 

lo & Lon Paris Nat Bk$1 Jan. ‘ Exe ye 4 itis), . a i jan. 

Ba en Bk (St Louis) Pay $2 i oan’ ll gy BB -_—* oo 

eos . : Federal Tr (Newark). a 4. 


~ 
ww Sr ue 


¥ 
» Seaecan. 2% 

Trust..... .50¢ 
rust ... ..$2 


rch Bi - 
Builders Exc dg (Bait 7% 
Burma Corp $1 An 
Cal Bk (Los Ang)....... -25¢ 
Canadian West, Ltd...... 
Cent Canada Ln & Sav... ..$3 
Cent Hanover Bk ro Rif -$1 
Chicago Tit & Tr .$3 
r Co (Bellevue. Pasi. 7 





Detroit Sav Bank 
Diamond dan Bk (Pitts). 
Division 8t Bank 
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Banking Statistics—Brokers’ Loans—Gold Movement 










































































Debits to Individual Accounts by Banks | Statement of New York City Member | Statement of Member Banks 
: - Banks PRINCIPAL RESOURCES AND LIABILITIES OF RE- 
in Reporting Centres (Millions) PORTING MEMBER BANKS IN LEADING CITIES 
te tDec. 17, Dec. 10, Dec. 18, (Millions) 
(Thousands) ans : : . . | ——All Reporting.——. ———-Chicago.———. 
EOE Oe ee er , 248 ,310 ,022 Dec. age 
No. of —Week Ended —--——_, SMS abivdnicdduddetectowssibees eet eats 905 Loans 0. mere Dee ae 1930." mr may 
Federal Reserve Centres Dec. 10, Dec. 3, Dec. 11, Total-loans $5,706 $5,896 . $5,927 | On securities $7,769 769 $7,818 $861 $840 $879 
District. Included. 1930. 1930. 1929. I t Sea? 6 ages aa ks ; ; ™. | ae anor... 8.656 8,747 9,557 614 632 664 
1—Boston 16 $597,870 = $527,785 $667,458 “United States Govt. securities $1,236 $1,271 $1,112 Total $16,426 $16,516 $17,375 $1475 $1472 $1543 
2—New York 14 5,799,443 5,960,149 10,341,704 ; = Retest qlee a ; . : reg re y : ‘ ‘ wii 
ph. 18 447 ; PE IND, x 2s on ewan dene osces ,061 1,114 890 Investments 
oo 4 - a ao Total investments ................ $2,297 $2,384 $2,002 | U.S. Gov. secur. $3,144 $3,005 $2,719 $239 $232 $154 
pat mes 2 292'740 307 482 sir ter oF - - aeidoten —— ther securities 3,672 __ 8,706 2 2,828 __ 304 _ 304 _ 206 
he gallant 5 253'016 237'858 267'370 Loans and investments—Total........ $8,003 $8,280 $7,929 Total $6,816 ~ $6,800 ~$5,547 $543 $536 $360 
a Pay AG BE Fie. 4 a 1,280,869 1,527,577 meetre a, ee Reserve Bank. ba ba 2 $797 Tot. loans & inv.$23,242 $23,316 $22,92 922 $2,018 018 $2,008 $1,904 
St. uis eae , ‘ PALL | CABD ID VAUIL. .. 0. cc ccecscccccccvees Res rith Fed a a — 
i§-Kaneas City ssieee ina aaa see ee oad A 4 ae. << ttt te eee eeees 5.855 gf 7 Reserve banks $1,849 $1,816 $1,767 $192 $193 $178 
= ta eh 17 161,796 =: 168.916 —=«-219,100 | Government deposits ................. "43 aie "25 | ream dep 13,014 13,008 13.776 1,898 1,30 1.200 
12—San “Francisco... - ‘ 748,185 866,530 — oy gag ahia ee aooap sit Lan at Time deposits 7,355 7,372 6,698 616 615 537 
SE eee $10,639,831 $11,184,744 $16,485,107 | Borrowings from Fed. Reserve Bank “ 25 "19 | Des trom canis. 2406 1ée 1s 4 tk 
New ek 3 ee e 1 5,465,152 5,569,089 9,898,715 : ~ eg of figures BM peat. pe Res! Fork City, gue to banks.. 3,339 3,455 2,762 335 335 297 
— clos ec oO an. showe oans an oTrowings from 
Total outside N.Y.C. 263 $5,174,679 $5,615,655 $6,586,392 investments of abcut $18 ,000,000. Fed. Res. banks 106 99 493 sta 1 19 
Statement of the Federal Reserve Banks Comparative Statement of Federal Reserve Banks 
(Thousanas) Condition Dec. 17, 1930 
—Combined Fed. Res. Banks... —-N. Y. Federal Res. Bank.—. Gold Total Bill Total U. 8 x 
¢ i 8. F. R. Not 
RESOURCES. Dec. 17, Dec. 10, Dec. 18, Dec. 17, Dec. 10, Dec. 18, District. Reserve Discounted Gov. Beourities. in Circulation. nding my ag 
Gold with Federal Reserve — ony: mgt . Sate 1*939/882;000 °77'740'000  Ses'asi'ouy  *gaz'eer'ooe aeeteeen | 788 
iva wks owe 039,892, 283 951, 1,052,118, 6. 
agen RO ane ns ass: $1,005,810 $1,650,870 $1,756,080 $434,355 $408,545 $400,636 Philadelphia seveee. 224,328,000 24’ 224'000 50,999,000 129,525,000 141,034,000 $55 
Gold r demp ion fund wi oie a Cleveland ... 281,050,000 42,225, 000 58,893,000 193,712,000 187,574,000 75.3 
poh held. exci étaéaes 453 74,787 14,092 14,092 16,814 Richmond OO 110,598,000 32,171,000 12,361,000 107,694,000 62,318,000 68.6 
e exc eee y anta « ‘ $ i 8 s | y . 76.7 
against F. R. notes...... $1,699,010 $1,684,323 $1,830,867 $448,447 $422,637 $417,450 | Chicago ............ 377,901,000 23,144,000 82,603,000 141,347,000  349'832,000 80.4 
Gold settlement om with oo} eae 105,147,000 15,205,000 24,418,000 83,560,000 70,545,000 73.8 
F. "ata bias opel 462,649 474,094 485,531 137,710 158,661. 105,973 | Minneapolis ....... 69,155,000 3,861,000 26,239,000 51,353,000 431, 69.5 
Gold and. = certificates Kansas City 100,187,000 14,720,000 29,337,000 69,036,000 87,552, 68.1 
held by banks............. 797.191 846.603 566,410 453,735 504,166 _ 301,736 Delins smogncoveces 49,638,000 ,586, 000 29,662,000 32,154,000 59,946,000 62.0 
Total gold reserves...... $2,958,800 $3,005,020 $2,882,808 “$1,039,892 $1,085,464 $825,159 | 5am Francisco ..... 257,867,000 = 47,949,000 39,964,000 175,057,000 = 186,275,000 72.2 
Reserves other than gold.. 132,240 126,457 143,345 36,358 _—.35,757 «47,366 
Total reserves .......... $5,091,090 “$3,141,477 "$3,026,153 “$1,076,250 “$1,121,221 ~ $872,525 ‘ 
Non-reserve cash .......... 62,779 59,961 67,687 19,274 13,737 19,417 Foreign Bank Statements 
Bills discounted: REICHSBANK 
Secured by U. S. Govern- (Thous 
ment obligations ........ 144,528 89,676 382,461 37,091 23,638 112,405 en meg ag gg ia ils a aan 
Other bills discounted... |. 186793 167421 _—_354'577 40649 37.137 ‘63.768 0.” 1800” 1080. eee” ane Mes, 3 
Total bills discounted.... $331.521 $257,097 —- $737,038 $77,740 $60,775 $176,173 | Goig coin and bullion. 2 215 702 2.190.277 ‘ Y Ripcseopys 
,215,702 90,277 2,179,992 2,179, ,179, 247,148 
Bills bought in open market 251,591 243,697 309,411 17,453 76,423 118,025 Reserve in foreign curr encies 550,865 536,922 524,800 bop Bao a ried as Et 
A ovt. securities: ills of exchange and checks. .1,725,197 1,960,612 2,003,116 1,603,180 1,664,517 2,090,75% 
Bonds EME ELLE EE AT Roy dl afb S8 Be ee af Rr ety Stiver and other coins. < 161,473 148,259 152,526 187,67 176,553 100'608 
reasu MOTOS ccccccconse ’ ’ . ’ , ‘ , ot 7,42 12,346 47 
Gertilteiion sna ‘edie, 371.117 306,811 _265.653 _—«181.431 _—=s119,666 —«*108,407 | Advances... $430 75738 «age ga'253s peek 
Total U. S. Government invesiments ......... 102,474 102,474 102,474 102,474 102,47 92,558 
securities seu daa eos $692,434 $617,003 $533,265 $283,351 $203,499 $237,383 | Other assets ....... ~ 470,477 465 70 486,210 475, 471, 664'805 
Hiker securities 7.451 108 - 9.752 4.450 oe 4,500 - Fs in yee egy TSE 4 aoa'aer 4 = re 4 ree aX a ty 4,588,925 
CAD CeSt-0.0 9/09 ee i * er maturing obligations. 3 0 435 “ 1,711 402,053 
Total bills and seourition $i. 282, vod ee a $442, on _ ee Other liabilities . ares ~ ee 379, 1 320,307 $14,088 300,792 292,318 286,002 
Due from foreign banks.... 70 ank rate .... 5% o , 7%, 
Uncollected oe ptecedeass rye be rg 530,33 — ee a96.7e *Cable repor: ; subject te revision tAs reported in the official Reichsbank statement 
aya... oa 59,742 59,268 15,664 15,664 16,087 | ~ 
All other resources......... 26,925 20.7: 10.779 7.514 7.065 2,867 BANK OF FRANCE BANK OF ENGLAND 
Total resources ......... $5,255,727 $4,942,237 $5,624,456 $1,772,665 $1,638,716 $1,687,326 aisles - ; (Thaneaatin 
llions 0 rancs 
LIABILITIES. Dec. 17, Dec. 10, Dec. 18, 
Federal Reserve notes in 80. M1930" mtr) a7 Ps Py 473 STL. 8 
actual circulation ........ $2,908,108 SLATE TES GESRR AES  SEEASE = EELS SRA I tt... 52555505 0-5 52,900 52,351 41,248 | Public deposits |.::! 6,523 5,891 9.8 
Deposits : Negot. bills. pone sf 6,376 6,912 7,190 ee deposits .... 97,773 1 rt a Baz 
ai > " ego s oug ankers’ account .. ® 62,065 
“oo a eee ee 2,447,517 2,408,216 1,052,118 1,047,884 1,007,381 a... . 19,376 19,108 18,747 | Other accounts ..... 33,479 33,483 35.517 
Government |: ..... 16,402 3,091 341 13,882 937 Commi. bills, France. 7, 7,058 7,793 | Govt. securities :... 53,886 54,291 65,143 
Foreign bank ............. 5,611 5,55 5,798 1,885 1,832 2,119 Ad. against secur. . 5° 2972 3,000 2/629 | Other securities --.. 29,124 27,102 31,194 
Other deposits ............ 20.348 20.273 22,027 8.260 9,449 — 8,74 pa sy ay s 0 5.906 5 aoe oan | poet: oe advances 23783 22191 | 20'S6e 
Total deposits .......... $2,483,548 $2,489,749 $2,439,132 “$1,062,604 $1,073,047 $1,019,183 | Giiation 75,298 75,838 66,904 | Reserves ............ 39,175 47,975 _ 29.036 
Deferred availability items. 720,068 511,002 787,634 203,617 129,865 203,302 | Creditor cur’t accts... 23,080 22,421 19,901 | Bullion .............. 151,316 152,448 140,734 
Capital paid in.............. 176,303 170,302 170,148 66,238 66, 233 06,723 a asin 53.77% 53.28% 47.52% | Prop. res. to liab.... 37.5% 43.0% 27.0% 
Sur plus *poatmszeneness= sees +4 aS aee ant Wey 7 150 137 Bank rate ........... 2%% 214% 3%% | Bank rate ........... 3 3% 5% 
Total liabilities _........$S:265.721 “$4,942,287 $5,624,456 "$1,772,665 "$1,638,716 $1,687,326 tis 
Apsalt and Paderal Reserve BROKERS’ LOANS 
note liabilities combined. . 75.8% 79.2% 69.3% 76.0% 82.7% 65.5% _ NEW YORK REPORTING MEMBER BANKS 
Contingent liability = bills I | : 
jan ge ae COP” $434,006 $417,422 «$539,798 $145,192 $137,045 $163,221 












GOLD MOVEMENT 
Week Ended Dec. 17, 1930. 
Imports: 
WER DCORAER 6.6. cciscrccccescrse $5,000,000 
From Colombia ............ 973,000 
Chiefly from other Latin- Amer- 
fican countrios ..........+-+.+:- 95,000 
ME Jiukeerwealeaterssas eceases $6,068,000 
Week Ended Dec. 10, 1930. 
Imports : 
POUR TOMOM 2.0.0.2. ccccsccccccscces » 750,000 
Prom Argentina ..........cccess.- 2,749,000 
Chiefly from other Latin-Amer- 
INE. sc nvineceescienaeds ,000 
PEED GHEE «ore cicccce + socseve 80,000 
ee pabetens . $6,919,000 
DISCOUNT RATES OF CENTRAL BANKS 
Federal Reserve Present Date Previous 
System: Rate. Established. Rate. 
CE cacndceceact ‘3 July 3,1930 3% 
OEP SOME. ccccscous 2% June 20,1930 3 
Philadeiphia ....... 3% July 3,1930 4 
Cleveland ......... 3% June 7,1930 4 
Richmond ......... 3% July 18,1930 4 
Atlanta ...... coccce Om July 13,1900 4 
Chicago ‘ . 3% June 21,1930 4 
kiacdnedes 3% Aug. 7,1930 4 
Minneapolis pasasas 3% Sept.12,1930 4 
Kansas City ....... 3% Aug. 15,1930 4 
Dallas ............ 34 Sept. 9,1930 4 
Ban Francisco .....4% Aug. 8,1930 4 
ives 3 May 11,1930 3% 
Gh cane bata mee 24, May 1,1830 3 
batt eaapews al 5 Oct. 9,1930 4 








RESERVE BANK CREDIT AND 
RELATED ITEMS 
(Millions of dollars) 
—Net Change Since- 
Dec. 17, Dec. 10, Dec. 18, 


1930. 1930. 1929. 
Bills discounted..... 331 + 78 406 
Bills bought ........ 22 + § — 57 
U. S. securities...... 692 + 75 +159 
Other Reserve Bank 
_.. . SAS 22 + 6 - 40 
Total Delsieecs Bank 
Aare ae 1,297 +163 —345 
Monetary gold stock .4,584 + 8 +263 
a, aay, 
adjusted ‘ 1,822 +- 18 + 11 
Money in circulation. 4,837 +181 99 
Member bank reserve 
balances ..... .2,455 + 7 + 47 
Unexpended capital 
funds, non-member 
deposits, &c....... 411 18 


BROKERS’ LOANS 


(New York Reporting Member Banks) 
(Millions of Dollars) 





Own Out-vf- 

Ac- Town Oth- De- 
1930. —_— Banks. ers. Total. mand.Time. 
‘ . 1,184 395 430 2, eee 1,475 534 
i i 269 400 430 1, 551 547 
373 442 att 1,557 554 
380 455 2,122 1,563 560 
439 455 2,185 1,602 583 
451 449 2,235 1,643 592 
469 473 2,454 1,847 606 
502 500 2,512 1,905 607 
511 512 2,613 2,020 593 
514 536 2,752 2, 149 603 
555 610 2,905 2,298 608 
602 627 3,063 2,453 609 
782 719 3,222 2, 639 583 
750 1,804 3.386 2.943 443 
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Underwood & Underwood 


Seere2dcecadt 


a SERVICE to the largest building in the 
world — The Merchandise Mart, in Chicago— is the 


responsibility of Commonwealth Edison Company, the 


central station system serving Chicago. 


We distribute the securities of this and other progres- 
sive public utility companies operating in 31 states and 
comprising one of the largest utility groups in America. 


Send for our list of offerings yielding 6% and more. 


UTILITY SECURITIES 
COMPANY 


230 SOUTH LASALLE STREET 
CHICAGO 


NTS 


CLEVELAND RICHMOND DETROIT ST. LOUIS 
DES MOINES MILWAUKEE LOUISVILLE KANSAS CITY 
MINNEAPOLIS SAN FRANCISCO INDIANAPOLIS 


UTILITY SECURITIES CORPORATION, 111 Broadway, NEW YORK 









































